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Business holds at a high level, with building con- 
tracts at the opening of June slightly higher than last 
Freight loadings show distribution somewhat 
Steel tapers down seasonally. Com- 
modity prices drop a little. The summer dip in business 











HIS week’s records are 
not striking in com- 
parison with those of 
other recent weeks, 
and the main feature 
of them, including the 
report on May steel 
production, is that 
they indicate in gen- 

a holding of business to a 
high level for the season. Again 
most notable among the current fig- 
ures are those of the F. W. Dodge 
Corporation for building contracts 
in the first three business days of 
June. Some of the wiseacre com- 
ment on the building situation re- 
calls the famous story of the three 
black crows—which there is not 
space to repeat here. The spirit of 
the thing, however, is shown in this 
week’s comment by an “economist” 
to this effect: “Clear evidence of the 
relatively low level to which building 
activity has fallen * * *” is dem- 
onstrated by a slight decline in 
square feet of floor space involved in 
new contracts. Of course, if one has 
in mind office or hotel renting space 
as the sole measure of building ac- 
tivity significance, this kind of com- 
ment may have a shadow of excuse; 
but the main significance of building 
activity is clearly the amount of 
money it distributes, and the activity 
it causes in the supplying industries; 
and when we find that the daily aver- 
age value of contracts the first three 
days of this month, at $25,666,667, 
was approximately half a _ million 
dollars higher than in the same three 
days in last June, the alleged “de- 
cline in building activity” seems to 
lose its reality as a test of business 








activity. There is little reason to 
doubt that a substantial proportion 
of the new floor space is based on 
over-sanguine estimates of future in- 
come, but until the deflation of these 
2xcessive estimates begins to be visi- 
ble it is not practicable to give it any 
absolute weight in interpreting the 
present situation. 

The decline of 2 per cent. in the 
steel ingot output of May in com- 
parison with April is slightly less 
than the expected seasonal diminu- 
tion. It leaves the industry as a 
whole producing at a rate of between 
70 and 80 per cent. of capacity, which 
is high for the season. Last month’s 
business, as reported from week to 
week, appears to have been pre- 
dominantly of what could be called 
small orders. The large aggregate, 
however, shows a very widespread 
consumption of steel which prob- 
ably indicates (reinforced by the 
same feature in preceding months) 
an increasing diversity of. use for 
stee] in the manufactures of the 
country. 

Among the features of the steel 
situation perhaps one of the most 
interesting is the reducing of the 
Steel Corporation’s production to 
about 80 per cent. of capacity, with 
the largest proportion of reduction 
reported in the Chicago district 
which (particularly last year), has 
been more active than other steel 
centres. The Iron Age reports a ten- 
dency natural in the circumstances, 
to some concessions in prices, though 
the attempt to raise the prices for 
auto-body sheets seems to have been 
successful in the case of one impor- 
tant con- (Continued on Next Page) 
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sumer. The Iron Age composite prices 
for pig iron and finished steel are un- 
changed this week. 

Automobile production for May is not 
yet known, but Automotive Indus- 
tries sets the general level at about 
10. per cent. below that of the same 
period last year, the export busi- 
ness doing something to save the situ- 
ation. The chief future influence vis- 
ible is what appears to be now the defi- 
nite fact that Ford will offer new models 
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early in the Fall which will introduce a 
decidedly new competitive element into 
the low-priced class which carries the 
bulk of the business. Definite reports 
of an energetic advertising campaign on 
the new Ford models, together with re- 
ported comments from Mr. Ford him- 
self, indicate that that pioneer producer 
will, so to speak, “fight the devil with 
his own weapons.” The results should be 
of interest to the bystanders, and per- 
haps some others. 

A slight, but not negligible indication 
that this year’s business in terms of 
goods is appreciably below last year’s is 
given by the report on freight loadings. 
The loadings for the week ended May 
28, at 1,026,397 cars show an increase of 
9,594 cars over the preceding week and 
about 3,000 cars over the second week 
before, while it was a decrease of 54,389 
cars from the corresponding week last 
year. 

Commodity prices have declined again, 
the Annalist Index showing a drop in 
the average of 0.7 of 1 per cent., bring- 
ing the index down to 141.4, in compari- 
son with 142.1 for the previous week. 
The decline was due to the recession 
of speculative activity in farm products 
and to moderate declines in textiles and 
fuels; foods and metals were slightly 
higher, while the averages of the other 
groups show no change. The variation 
from week before last is not of much 
apparent significance except as it gives 
no support to hopes of a general rise, and 
indicates that speculative bursts in the 
grains are only passing episodes before 
the new crops set more significant price 
levels. 

Without venturing the statement as a 
definite forecast, one may perhaps rea- 
sonably say that the larger prospects of 
business in general hang upon the use of 
our superabundant credit resources and 
upon the outcome of the transfer prob- 
lems that are being created by our heavy 
exports of goods and of capital to Eu- 
rope. 

An address by President Mitchell of 
the National City Bank, part of which 
is reprinted on this page, raises rather 
sharply the question often discussed in 
this article of what this country is go- 
ing to do with the transfer problem 
when it ceases to lend annually abroad, 
(and particularly in Europe), sums ex- 
ceeding the amounts due in the reverse 
direction. Mr. Mitchell is one of few 
prominent bankers who are now willing 
to recognize as a problem of the near fu- 
ture the obstacles which our tariff wall 
interposes to a sound economic basing 
of our international trade and financial 
relations. 


A regretted error was made in this ar- 
ticle in the issue of May 6 in referring to 
a speech by Mr. Lamont of J. P. Morgan 
& Co. before the International Chamber 
of Commerce at Washington on May 2. 
Quoting from memory, and as it turns 
out, incorrectly, the writer attributed to 
Mr. Lamont the idea of desirable re- 
strictions on American loans abroad 
which were in substance expressed in- 
stead by Secretary Hoover. Mr. Lamont, 
as the pamphlet text of his address 
shows, gave warning only against “indis- 
criminate” lending. 

BENJAMIN BAKER 


As Others See It 


Some Consequences of American Invest- 
ments Abroad 


Charles E. Mitchell, President of the 
National City Bank of New York, in an 
address before the National Electric 
Light Association at Atlantic City. 


ET us examine for a moment the 

meaning of this great foreign in- 

vestment [by Americans], for it is a 
new experience and over it many are be- 
ginning to feel some concern. * * * 
We must remember that by and large 








the money that has been borrowed here 
has not been taken out of the country. 
It has been spent here in the purchase 
of the products of our fields, our mines 
and our factories. So heavy indeed has 
been the balance of payments this way 
that not only have foreign merchants 
been forced to expend all the proceeds 
of foreign loans here, but, above and 
beyond that, they have had to ship large 
quantities of gold to discharge their ob- 
ligations. Had we not loaned abroad, 
our foreign customers would have been 
face to face with the alternative of cur- 
tailing their purchases from us or of 
shipping us more gold, the one course 
meaning the loss of the foreign markets 
to American production, the other threat- 
ening us with a most dangerous infla- 
tion. Foreign lending therefore has 
served and is serving a patriotic purpose 
as well as assisting our good customers 
abroad to bridge the gap of the recon- 
struction period. 

It is true that serious questions arise 
as to how these debit balances created 
by our loans will be ultimately adjusted, 
and especially so as the situation is com- 

licated by tariffs and by the need of 

— and unnatural transfers of funds 
incident to reparations and international 
war debt payments. The problem is an 
unavoidable consequence of the change 
in our national and international status 
caused by the war and in time it must be 
faced boldly even though it necessitates 
some revision of our ideas with respect 
to trade balances, tariffs and interna- 
tional finance. We are now a creditor 
nation and in the long run balances of 
creditors have to be settled in goods and 
services. A portion of what is due may 
be refunded an new loans or reinvested 
directly or indirectly in foreign produc- 
tive enterprise and possibly in equity 
ownership position, but that only post- 
pones the day of reckoning. The proc- 
ess of piling up credits abroad cannot 
go on forever. Already the annual in- 
terest and sinking fund requirements on 
our foreign lendings are estimated to 
amount to close to a billion dollars and 
the time is certainly approaching when 
the new lending will do little more than 
cover such charges. 

And then what? Inevitably the Amer- 
can people will have to accustom them- 
selves to an import balance of trade—a 
condition where we will import more of 
foreign goods and services than we ex- 
port of our own. In other words, to 
maintain our present rate of exports, we 
must not raise obstruction to a material 
increase in our imports. Some say that 
we can avoid this by following England’s 
example of constantly reinvesting the 
proceeds of our foreign loans, the prin- 
cipal and perhaps part of the interest, 
but let us be mindful that England from 
the time she became a creditor nation al- 
ways had a balance of trade on the side 
of imports. 

The excessive competition of American 
bankers today for loans abroad is to be 
deplored, but in reality our American in- 
vestor is in complete control of the sit- 
uation. If he shows a disposition to buy 
indiscriminately, then there will be bank- 
ers in number, who, to obtain his trade, 
will likewise buy indiscriminately and 
compete with one another to so buy even 
though it means the relinquishment of 
essential standards of soundness, the 
value of which they should well know. 
If with care in the selection of those 
upon whom he relies for investment in- 
formation and advice the investor uses 
his best judgment in measuring foreign 
credits, then the dangers in excessive 
competition of bankers in the purchase 
of foreign loans will naturally disappear. 

With regard to the suggestion that our 
foreign loans should be restricted to 
those for productive purposes only, all 
will agree in principle. In practice, how- 
ever, it is almost meaningless in the case 
of Government borrowing. Every Gov- 
ernment, whether national, State or mu- 
nicipal (ours included), is constantly 
making non-productive expenditures and 
political expediency demands it. The di- 
rect uses of the money we lend may be 
controlled but the indirect cannot be. We 
may lend for instance to construct a rail- 
road, but the effect may be to release 
a like amount of funds for the building 
of a battleship. 

Possibly in the light of what I want 
most to emphasize in my talk with you 
teday, I have already spoken too much 
at length regarding this foreign lending, 
but I am solicitous that all should be 
thinking about it and thinking clearly, 
for such lending is essential and cannot 
be stopped by criticism. It will bring 
new problems and commercial and finan- 
cial readjustments in its wake, the na- 
ture of which should be understood and 
anticipated. 


FINANCIAL 
MARKETS 


HERE has been heavy trading on 
the Stock Exchange this week, al- 
though the market as a whole has 
got nowhere. A sharp reaction last Fri- 
day was followed on Monday by a rally; 
another decline on Tuesday was more 


than canceled by recovery Wednesday' 


and Thursday. Withal there has been 
extreme irregularity—a number of sharp 
gains among the industrial specialties 
and lesser rails, with here and there 
actual weakness. 

Of the three standard leaders General 
Motors alone has continued to lead, prices 
reaching a new high record of 204%. 
Steel and Baldwin did nothing, seem- 
ingly feeling the need of a rest following 
their spectacular advances of May. 
Chrysler was strong and very active, 
in contrast with the other motors. 

It was on the usually less active rails 
and the miscellaneous specialties, how- 
ever, that attention was chiefly centred. 
Texas Pacific Land Trust made a sen- 
sational advance to a new high of 40 
and Houston Oil rose sharply, as did 
Freeport Texas, Remington Rand, At- 
lantic Refining and others. Among the 
rails Western Maryland, Lehigh Valley, 
Delaware & Hudson, Reading and Rock 
Island enjoyed substantial gains. U. S. 
Rubber on the other hand suffered an- 
other drastic break. 

The heavy volume, marked disparity of 
trends as between groups and individual 
stocks and the spectacular bidding up of 
specialties, all suggest an unhealthy mar- 
ket. At the same time it must be remem- 
bered that stocks held very well on the 
raid last Friday and rallied promptly. It 
is quite possible that the advance may 
still have a bit more time to run. But 
the market is growing dangerous. The 
public is certainly trading more heavily 
than for some time. 

During the past four months it has 
repeatedly been pointed out that easy 
money was the chief force behind the 
bull market. Now that stocks have risen 
to extraordinary heights, presumably on 
the basis of a prospective decline in 
interest rates, it may be well to observe 
that interest rates have in fact not de- 
clined. Nor are they particularly low. 
A proper allowance must be made for 
the usual seasonal movement. Ordinarily 
short-term rates decline substantially be- 
tween March and June, and in the latter 
month reach the lowest point of the sea- 
sonal cycle. But this year, in spite of 
the seasonal trend and in spite of the 
gold inflow, rates have remained practi- 
cally level. The explanation lies largely 
in the rapid stock market rise of the past 
four months. It should not be over- 


- looked, also, that commercial loans have 


failed to experience their usual Spring 
decline. 

In any case it is evident that we can 
not longer speak of cheap money as a 
bull factor in the stock market. Money 
is not cheap for June, nor is there any 
likelihood of its getting cheaper without 
a drastic break in stocks. On the con- 
trary it is highly probable that, with' 
credit demand from both business and 
the stock market expanding, rates will 
grow firmer from now on. 

There was little change in money rates 
during the week. Call money ranged 
between 4 and 4% per cent., with funds 
available in the outside market at 3% 
per cent. Time money continued at 4% 
to 4% per cent. Bonds tended to drift 
lower. Reporting member banks, in 
their statement as of June 1, show a 
substantial expansion in loans secured 
by stocks and bonds, as well as in bor- 
rowings at the Federal Reserve Banks. 

A. McB. 
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F one were trying to 
get a general pic- 
ture that would give 
one a quick slant on 

the status of farming 
over the _ country, 

ji probably the best 
thing to look at would 
be the price picture. 

As goes the trend of prices, so goes pro- 

duction and so goes farmer sentiment. 

Agriculture is an unorganized indus- 
try. Its production program represents 
the reactions of individuals to the rela- 
tive prices of individual products. When 
the price of potatoes is high growers are 
optimistic and plant more. When the 
price is low they are bearish on potatoes 
and part of the land goes into some 
other crop. That is human and often- 
times logical. At all times it makes 
price more nearly the key to current 
farm conditions than any other economic 
factor. 

















Chart Shows Salient Developments 


The accompanying chart shows the 
trend of prices, by months since 1920, 
of eight of this country’s key farm prod- 
ucts. The curves show not actual price 
quotations but averages expressed as 
relatives to a five-year, pre-war base pe- 
riod. That is to say, all of the curves 
are on a comparable scale and have, 
therefore, a common perspective like the 
details in any picture. 

At a glance, one can see reflected in 
this picture many of the salient devel- 
opments in the post-war farm situation. 

Every one is fairly familiar, by now, 
with the tremendous fall in prices which 
hit agriculture in 1920. Nearly every 
one assumes that there has been a re- 
covery since. That is true, in the main. 
Some products made a better and speedier 
recovery than others. Some never fell 
to as disastrously low levels as did 
others. 


Dairying Most Staple 


The most stable general type of farm- 
ing since the war has been the dairy and 
diversified farming of the Northeast. 
That fact is reflected in the trend of prices 
of dairy products. Butter is shown on the 
chart, it being the great, universal dairy 
product. Producers of butter have been 
in a relatively stable position ever since 
the war. Eastern producers of fluid 
milk have had some ups and downs, but 
during the last two years they have 
moved: into an especially favorable posi- 





Agricultural Price Map of the United States 


By A. B. GENUNG 
United States Department of Agriculture 


tion, with a profitable spread between 
milk and feed prices. There has been a 
tendency this Spring to raise rather more 
heifer calves.. The probability is that in 
three or four years there will be a gen- 
eral up-swing in milk production. Mean- 
while, feed prices show a rising tendency. 

The poultry industry has been rela- 
tively prosperous for three years. In 
consequence, chicken production is in- 


to expect that cotton will again be worth 
something this year, at least to efficient 
growers. 

The Corn Belt is going through one 
of its periodic cycles in corn and hog 
prices. For two years it has had low 
corn and high hogs. This means a stim- 
ulus to hog breeding—a stimulus that 
would have been more apparent by now 
had it not been for the cholera epidemic 
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Each curve shows the trend of 
the United States average farm price 
of a given product, expressed as a percent- 
age of the base period, Aug. 1909 - July, /9/4, 
which is taken as /00. 
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creasing. Egg prices sagged down to low 
levels this Spring and cold storage stocks 
are rapidly increasing. Poultry men now 
have some caution signals set for them. 


Cetton and Corn 


In the South, the fall in price of last 
season’s cotton has lately dominated the 
picture. But the South has not done so 
badly in cotton over a period. During 
sev’: of the last ten years the average 
price of cotton paid to growers has been 
above 22 cents a pound in the Fall of the 
year when they sell cotton. During ten 
of the last eleven years the average farm 
price of cotton has been above 16 cents 
in the Fall—last Fall being the first ex- 
ception. No wonder Texas and the West 
have gone into cotton. No wonder the 
acreage had been increased from 30,000,- 
000 to 48,000,000 in five years. The South 
had a background of relative prosperity, 
against which to cast the darker picture 
of last season’s prices. There is reason 


last Summer. Cheap corn and high 
priced hogs are, by and large, the com 
bination that makes money for the 
Corn Belt in spite of all the wails 
from cash corn growers. The price of 
hogs dropped off rather unexpectedly 
this Spring, however, due particularly to 
a slump in the export demand and to 
the competition of cheap cotton oil in 
our own Southern markets. The proba- 
bility still is for some increase in the 
pig crops of next Fall and Spring and 
a gradually downward trend of hog 
prices next year. Meanwhile, the corn 
crop is getting a bad start this year and 
it would not be surprising if corn prices 
moved on a higher level this Fall than 
they did last. However, the yield of a 
crop is decidedly an unknown quantity 
before the crop is scarcely growing. 

The Wheat Belt has had fairly good 
times down through the Winter wheat 


_ territory for two years, but up North in 


the Spring wheat country the seasons 


Increased Efficiency Brings Ruthless 








HE very factors that 
are bringing the great- 
est economic benefits 
to the people of the 
United States as a 
é 1 community are also 
5 bringing the greatest 
{ ®E))| menaces to the na- 
= tion’s industrial and 
commercial enterprises as _ individuals. 
The mass is moving forward—but in the 
movement uncommonly high numbers of 
business units are being crushed out of 
existence. 

Genera! prosperity in the United States 
is unquestionably attributable to the un- 
paralleled developments in efficiency, 
mass production methods and ultra-com- 
petent management that characterizes 
American industry today, coupled with 
tremendous, popular effective demand 
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By LAWRENCE GROVER 


for novel and improved protiucts. Never- 
theless, it.is from this double train of 
circumstances that are coming the chief 
causes of the business disasters to many 
individual producers which are responsi- 
ble for swelling the numbers and ratios of 
failures noted in this country during the 
last four years. It is a curious fact that 
the year 1926, although it established the 
high record for production and wide dis- 
tribution of the beneficial fruits of 
wealth for the nation as a whole, showed 
the third highest number of business mor- 
talities in our history and also the high- 
est ratio of failures to the total num- 
ber of business units in the last four 
years. In fact, only years of absolute 
business depression recorded worse fig- 


ures than did the great business pros 
perity year, 1926. 

In 1915 there were 22,156 failures re- 
ported, and a ratio of 132.3 for each 
10,000 units in business; in 1919, in the 
midst of the post war boom, there were 
only 6,451 failures, a ratio of but 37.5; 
in 1922 there were 23,676 failures and a 
ratio of 119.4 as a result of the collapse 
of that boom; in 1923, the year of recov 
ery, there were 18,718 failures, and a 
ratio of 93.8. In the subsequent period 
of expanding prosperity, 1924-26, there 
has been a steady increase in the num- 
ber of failures; in 1924 there were 20,615, 
a ratio of 100.7; in 1925, 21,214, a rativ 
of 100.4, and in 1926 there were 21,773 
failures, and the ratio was up to 100.9 


have been dry and lean. The chart shows 
the average prices for all wheat. Put 
alongside this the relative wage of hired 
labor and it would tell plainly why the 
Winter wheat country has been buying 
combines during the past two years. The 
North is cheered this season by the fact 
that the soil is full of moisture, and 
though seeding has been backward there 
is every hope of making a crop of Spring 
wheat. 

The West has staged a come-back since 
the dark days of 1921, first in sheep, and 
more recently in cattle as well. Wool and 
lambs have sold at profitable prices prac- 
tically every year since 1921. The whole 
range country has been holding back its 
ewes and increasing its flocks as fast as 
possible 


Cattle 


Cattle, on the other hand, go through 
a slower cycle of production and prices. 
Beef cattle in the United States have 
gone through three regular and distinct 
price cycles since 1880. They are now 
apparently swinging into the upward 
phase of another, which, if history re- 
peats itself, should make good times for 
cattlemen until at least about 1931 or 
1932. Ranchers have caught the feeling 
and are restocking as fast as resources 
will permit. 

All in all, the picture of relative prices 
of farm products is one of a slow but 
steady upward trend. The high urban 
wage level which has persisted since 
the war has been instrumental in 
keeping distribution charges high. The 
price level, which includes all 
wedge of high transport- 
ing, processing and handlers’ wages, 
has tended to stay considerably above 

parity with the farm prices of 
farm products. That is one _ char- 
acteristic of a deflation period. But 
the gap is slowly closing. Six of the 
ten most important farm products (wool, 
wheat, potatoes, hogs, butter, cattle) now 
have a unit exchange value for other 
commodities about equal or superior to 
their pre-war purchasing power. Cotton, 
corn, hay and eggs are the low ones in 
that list 

If one were to project this price pic- 
ture on through the coming season, on 
the theory that one guess is as good as 
another, he might be inclined to see 
things about the same in the East, bet- 
ter in the South, not quite so good in 
the Corn Belt, possibly slightly better in 
the Wheat Belt, and better in the West. 


retail 
this vast 


Prosperity 


An analysis of business failures classi- 
fied as to causes offers a plausible clue 
to the strangely contradictory course of 
events pictured in the foregoing figures. 
The clue is in the increasing part that the 
factor of competition has played in bring- 
ing about business difficulties during 
this period. Whereas competition in 1925 
caused 10.9 per cent. of all failures that 
were not attributable to the personal 
faults of those failing, in 1926 competi- 
tion was responsible for 13.1 per cent. 
Expressing it on the basis of absolute 
numerical increase, the number of fail- 
ures due to competition increased by 38 
per cent. as between 1925 and 1926. The 
1926 ratio of failures attributed to com- 
petition as the cause ‘was reported as 
reaching the highest point for any year 
since 1916. 

The full significance of the story told 
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by these figures is brought out only by 
considering the intensifications that have 
occurred in two distinct aspects of the 
competition that is operative as a ma- 
jor business hazard in the United States 
today, springing in both instances from 
the progress the nation has been making. 


Two New Features of Competition 


Markedly rising standards of living 
universally diffused among the country’s 
millions, and the altering viewpoints of 
the public on many matters of national 
policy and taste, have brought funda- 
mental changes in the kinds of products 
the people want, tearing down old and 
building up new markets on a sweeping 
scale. As a result keen competition on 
the part of the producers to meet these 
new conditions has been developed, re- 
quiring abandonment of old and the cap- 
ture of new markets in many cases, or 
else enforced retirement from business 
altogether. Two significant incidents 
recorded during recent months, involv- 
ing great concerns whose names had be- 
come almost national traditions, illus- 
trate this revolution. 

One was the abandonment of shipbuild- 
ing by the historic shipyards of William 
Cramp & Sons of Philadelphia, creators 
during the last century of many of the 
American navy’s greatest battleships. 
Equipped as they were to do the heaviest 
naval construction, the curtailment of the 
naval program brought about by the na- 
tional disarmament policy, together with 
continued depression in merchant ship- 
building, left them with insufficient mar- 
kets for their great products; 5,000 work- 
men were affected by the retirement of 
this company from shipbuilding, many 
of them representing families that had 
worked for two or three generations for 
Cramps and owned established homes in 
the neighborhood of the yards. Although 
this event was not a business disaster, 
in the sense of a failure, nevertheless it 
was typical of how changes im the na- 
tion’s policies may seriously undermine 
large, established business interests, for 
the company’s announcement stated that 
work on such few contracts as it could 
obtain during the past two years had re- 
sulted in very substantial losses. 


Exit Fireworks 


The other case presented an actual 
business failure largely due to a con- 
cern’s inability to compete, under the 
changed popular sentiment of recent 
years, for a profitable share of the pub- 
lic’s spending power. This was the bank- 
ruptcy of Pain’s Fireworks, known all 
over the country as the maker of pyro- 
technics and the creator and exhibitor of 
spectacular displays, not only in connec- 
tion with the Fourth of July but for other 
occasions. In this case the liabilities were 
estimated at three times the assets. The 
company began business about forty 
years ago and was prosperous until the 
agitation for a “safe and sane” observ- 
ance of the Fourth of July led to the 


adoption by many cities and towns of re- 
strictions against the sale and use of 
fireworks, which finally stifled the busi- 
ness of the Pain Company. This began 
the company’s troubles, which were ac- 
celerated and completed by the growing 
rivalry from other more modern amuse- 
ments characteristic of changing public 
tastes in the present business era; for 
it has been in the last four years that 
this aspect of competition, that is, pres- 
sure of new consumption demands, has 
experienced particular intensification. 


Changes in Diet and Other Tastes 


Consistent with these specific instances 
cited are the broader and very serious 
readjustments in the production and mar- 
keting of food supplies made necessary 
by changes in the dietary tastes, habits 
and demands of the nation. The farmer 
who has been able to conform his opera- 
tions to the new trends of the day in re- 
spect to food demand has been able to 
prosper, but the farmer who has not been 
able to do so has had his other troubles 
increased. 

A large source of change in popular 
eating habits has been the vast amount 
of public attention directed to considera- 
tion of calories and vitamins in diet, to- 
gether with other health theories. It 
was pointed out recently that America 
ate 10 per cent. less per capita in 1926 
than in 1907, and that the consumption 
of wheat has fallen off 15 per cent. in 
the last 15 years. To compensate for 
these decreases there have been increases 
in the consumption of dairy products, 
fruits and vegetables. There has thus 
sprung up vigorous competition as be- 
tween different kinds of food. The adapt- 
able producer has prospered by taking 
quick advantage of the change, but many 
of the less alert have been ruined. 

The rising standard of living in the 
United States, enabling as it does more 
people to come nearer to gratifying their 
heart’s desire, has also wrought havoc in 
many lines of business, and has reacted 
adversely on numerous individual produc- 
ers. One of the most spectacular exam- 
ples of this is that of the Ford car, which 
up to a relatively short time ago was 
deemed good enough for considerably 
more than a half of the purchasers of 
cars each year; but as popular purchasing 
power has continued to rise, the demand 
for a slightly more finished car has 
broadened and Ford has been steadily los- 
ing ground in the competition for the 
public’s dollars. Five years ago Ford 
produced nearly 64 per cent. of the na- 
tion’s new cars, while last year his pro- 
portion was less than 37 per cent. Mean- 
while there was:a very rapid expansion 
of the sales of companies with cars 
slightly above the Ford price level, of- 
fering a more finished product. They 
profited at Ford’s expense. : 

Again, as this rising standard of living 
has demanded better things, many owners 
of perfectly good but somewhat out-of- 
date homes have found themselves in in- 
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creasing difficulty because of their in- 
ability to rent them against the attrac- 
tions of more modern, more tasteful, or 
more efficiently equipped buildings, de- 
spite the relatively higher prices these 
newer properties demand. 


Some Aspects of the New Competition 


Thus, there are a great many angles 
to this necessity, which has become so 
pressing in recent years, of competing to 
gain the fancy of a vast public possessing 
rapidly mounting purchasing power that 
enables it to indulge in novelties and bet- 
ter quality in virtually every direction. 
It has created more intense competition 
as between entire industries. The electri- 
cal refrigerator is competing with the ice 
industry, prepared foods are fighting the 
foods that have to be cooked, newspapers 
that present the news pictorially are 
fighting for supremacy with newspapers 
that present the news verbally. As a re- 
sult almost daily the more weakly capi- 
talized or less competently managed in- 
dividual concerns in lines of business that 
are drawn into this internecine strife are 
going under, unable to survive the strug- 
gle for existence under this new compe- 
tition, whereas they might have held on 
under more moderate conditions. 


Competition in Management 


Equally strenuous with this competi- 
tion caused by changed external circum- 
stances is the competition that has devel- 
oped internally in respect to increased ef- 
ficiency and management with lowered 
production costs throughout industry. 
Obviously a manufacturer who can most 
highly mechanize his activities, improve 
his organization and administration and 
increase his sales volume can thereby re 
duce his unit production costs and drive 
less skillful competitors out of business— 
and doubtless the spreading development 
of this movement in all parts of the na- 
tion’s manufacturing fields is responsible 
for a goodly proportion of the business 
disasters of recent years. 

Viewed in broad outline, the progress 
that has marked American industry in 
recent years has brought great socia! 
benefits to the nation. In smaller detail 
it has meant disaster, as all great 
changes do, to many individuals. There 
is clear economic gain in the cireum- 
stances that whereas a half decade ago 
it required 1,700,000 workers to run the 
steam railways, which handled only 39,- 
000,000 freight cars, last years more tian 
53,000,000 cars were handled, a gain of 
36 per cent., with only 9 per cent. more 
workers than in the earlier period. The 
freight ton-mileage of the earlier period 
was 307,000,000,000, while last year it 
was 444,000,000,000, a gain of 45 per cent. 
—five times the percentage gain in work- 
ers. 


Some Figures on Productive Efficiency 


These figures are symbolical of the in- 
dustrial progress of the country. There 
are amazingly fewer labor-hours con- 
sumed in producing almost everything 
the public requires than, there were five 
years ago. This is shown in large terms 
in a comparison of values added to raw 
material through manufacture. In 1921 
the value added to manufactured goods 
by each worker employed amounted to 
$2,640 and the average annual wage of 
each worker was $1,180. Two years later 
the added value per worker was $2,940, 
and the average wage was $1,254—and 
this was only at the inception of a move- 
ment that has been carried to greater 
lengths since. In those two years it was 
possible, through better mechanical aids 
and management, to increase the value 
added to raw material through manufac- 
turing by 11 per cent. per worker. Six 
per cent. of this increment was handed 
over to the worker in the form of wage 
increases and that still left an added 
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Europe From an American Point of View 


By HENRY W. BUNN 


E important develop- 
ments of the fourteen 
days ended June 7 


were numerous. Two 
of these received. at- 
tention in my last 
week’s paper — name- 
ly, the vote of the 
British Commons ap- 
proving the British Government’s pro- 
posal to terminate the Russo-British 
Trade Agreement and to sever ordinary 
diplomatic relations between Britain and 
Russia, and Mussolini’s speech reviewing 
the five years of Fascist rule. 

The others are as follows: 

The slump of June 1 on the Berlin 
Bourse, almost as serious as that of May 
13 known as Berlin’s “Black Friday.” 

The announcement by Primo de Rivera 
that a Spanish Constituent Assembly will 
convene on Sept. 13. 

Count Volpi’s speech of June 2 to the 
Italian Chamber, reviewing the economic 
achievements of Fascismo and ending 
with the important announcement that 
the lira would be pegged at or near its 
then quotation until the Autumn, when 
subsequent policy anent the lira would be. 
prayerfully considered. 

The rupture by Belgrade of diplomatic 
relations between the Yugoslav and 
Albanian Governments. Hideous possi- 
bilities are opened up thereby; but not 
probabilities, I think. Apparently, Bel- 
grade allowed herself to be jockeyed into 
a false position by a very pretty piece of 
Mussolinian intrigue. One expects that 






she will follow British and French advice 
(no doubt already proffered) aimed at 
her extrication. 

The resignation, on request of King 
Ferdinand, of the Rumanian Cabinet, 
headed by General Avareseu and its 
supersession by a Cabinet headed by 
Prince Barbu Stirbey. The new Cabinet 
is denominated “National Union”—i. e., 
coalition; but my understanding is that 
a majority of its members are hench- 
men of Bratiano, and that the develop- 
ment emphasizes Bratiano’s “come-back.” 
Parliament has been dissolved and gen- 
eral elections ordered for July 7, the 
which, manifestoes Prince Stirbey, will 
be absolutely honest and free of pressure. 
As to this, we shall see what we shall see. 

The elections to a new Sobranje (Bul- 
garian Parliament) held May 28, Govern- 
ment candidates capturing 190 of the 
total of 273 seats, a slight improvement 
of the old Government majority. As to 
whether or no it was a really honest elec- 
tion, we lack the important information; 
on the basis of the past, one must doubt. 

Ratification, at last, of the new Greek 
Constitution by the Greek Chamber. 

The flare-up in the relations between 
the British and Egyptian Governments, 
due to a proposal by the majority Na- 


tionalist (Wafd) Party to free the Egyp- 


tian Army completely of British control 
and participation (even to abolish the 
Sirdarship), and greatly to enlarge the 
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military establishment. The undeclared 
purpose may not be doubted to use the 
enlarged army toward enforcing the Na- 
tionalist program. To such a proposal 
the British Government will not hear 
The warships ordered to Alexandria, one 
to Port Said, eloquently so declare. 


SPAIN 


RIMO DE RIVERA has announced 
P that a National Assembly will 

meet on Sept. 13. But the name is 
misleading. It isn’t to be the National 
Assembly formerly projected, a sort of 
Hispanic adaptation of Fascist ideas, but 
a constituent assembly. The members 
will be appointed by the Government, 
and under its direction (and, one sup- 
poses, dictation, if necessary), they will 
draw up a constitution which shall pro- 
vide for a Parliament elected by uni- 
versal suffrage. The constitution com 
pleted, elections for the Parliament will 
be held under its electoral provisions, 
and the constitution will be submitted to 
the Parliament for ratification. The re- 
turn of Spain and Greece to the demo 
cratic fold must be irritating to B. 
Mussolini. 


GERMANY 


N June 1 there was another slump 
QO on the Berlin Stock Exchange; not 

quite so violent as that of May 13, 
Berlin’s “Black Friday,” but still very, 
very bad. Result: Still further approxi- 
mation of quotations to real values. The 
speculators are hoist with their own 
petard; the general economy is_ bene- 
fited. 

The Finance Minister announces that 
the 10 per cent. tax on foreign loans will 
hereafter not apply to loans adjudged to 
be of a productive character by a com 
mittee appointed by the President of the 
Reichsbank; this ruling having been occa 
sioned by the increasing stringency of the 
Berlin money market. No doubt borrow- 
ing in New York, which practically ceased 
upon the imposition, last Fall, of the tax, 
will now briskly recommence 

The industrial boom continues. 


MUSSOLINI’S SPEECH 


N his speech to the Italian Chamber 

on May 26 Mussolini reviewed the five 

years of Fascismo in power. The 
speech is too long for the patience of the 
average reader; it entirely lacks “sweet 
reasonableness”; it is a series of dog- 
matic assertions. But whether one ap- 
proves or disapproves what Mussolini 
thinks or proposes is important; there 
fore it may seem worthwhile to extract 
some of the more striking passages of 
the speech and present them here with 
brief running comment. 


Education 


Of course, you can produce marvelous 
results by an educational system of the 
Spartan, Jesuit or Hegelian type. Take 
’em young and impress upon their waxen 
minds the right Fascist ideas, the right 
Fascist lies, and allow no other impres- 
sions; in a.couple of generations you'll 
have “the new Italian, the Fascist Ital- 
ian,” sure enough. But Sparta proved 
the bane of Greece, and the world’s ver- 
dict on the Jesuit and Hegelian products 
is not precisely a favorable one. If only 
oné could be quite, quite sure that “the 
Fascist Italian” is a desirable type, a 
type to be cultivated to the exclusion 
of all other types! The “idea of order, 


obedience and discipline” was the central 
idea of the Spartan, the Jesuit and the 
Hegelian systems. It is a very admir- 
able, a very necessary idea; but there 
are other ideas no less admirable, no less 
necessary to the development of the de- 
sirable citizen, the desirable type. One 
fears that, like Lycurgus, Loyola and 
Hegel, Mussolini is inclined to stress that 
idea too far. 


“The Fascist militia,” says Mussolini, 
“has been entrusted with the pre-mili- 
tary instruction of our youth. This has 
given wonderful results. It is thus that 
one forms Fascist armies; it is thus that 
one prepares a generation of warriors. 
From the bottom upward. It is thus 
that one forms generations which obey, 
not merely because they are ordered, 
but because the driver has become in- 
structive, which fight because that is 
their desire. Because that is their pas- 
sion, because they fee] that they are bear- 
ers of an idea. Armies which have won 
wars always have been armies which on 
their banners carried an idea. And we 
carry the idea of order, obedience and 
discipline against the suicidal idea of 


disorder, disobedience and indiscipline.” 
The Locarno Spirit 

“The structure of the Pact of Lo- 

carno,” says the Duce, “was the follow- 

ing France and Germany pledged 


themselves not to be mutually aggres- 
sive, having at their sides a couple of 
policemen—namely, England and Italy— 
watching that the pledge is not violated. 
It was important for Italy at that .mo- 
ment to join England in order to guar- 
antee peace on the Rhine, which in real- 
ity is the peace of Europe. But some- 
thing better was done at Locarno. It 
was the operation of the pure chemistry 
of distillation; the spirit of Locarno was 
manufactured. Gentlemen, the spirit of 
Locarno today, at scarcely two years’ 
distance, is extraordinarily discolored. 

“T mention this here without any in- 
tention of starting a polemic. What has 
happened? It is that the Locarnist na- 
tions arm themselves furiously by land 
and sea; indeed, some of these nations 
have even dared to speak of the war of 
doctrine which their democracies should 
have waged against this irreducible Fas- 
cist Italy which is anti-democratic, anti- 
Liberal, anti-Socialist, anti-Masonic. 

“Besides, there have been manifesta- 
tions which it would be criminal for us 
to ignore. What I must reproach dem- 
ocracy for is that it creates one type of 
man, and really believes that [only] this 
[type of] man exists. This leads to atro- 
cious disillusion, tragedies, butcheries. 
Gentlemen, only the other day a great 
Berlin parade of Spiked Helmets oc- 
curred. There were 120,000. This is of 
mediocre interest for us, but one of the 
posters they carried bore the following 
inscription: ‘From Trieste to Riga.’ It 
is mad, paradoxical, grotesque, but it is 
a fact. Therefore, the precise, funda- 
mental duty of Fascist Italy is to reach a 
maximum strength in her armed forces 
on land and sea and in the air. 

“Hence we must at a given moment be 
able to mobilize 5,000,000 men_thor- 
oughly armed, we must strengthen our 
navy, while aviation, in which I believe 
more than ever, must be on such a large 
scale and so powerful that the noise of 
its motors must surpass any other noise 
and the wings of our airplanes must ob- 
scure the sun from our land. Then, be- 
tween 1935 and 1940, when we shall 
reach the crucial point in European his- 
tory, we will be able to make our voice 
heard and see at last our rights ac- 
knowledged. This preparation requires 
some years more.” 

Now really, really! Though, accord- 
ing to the Duce, it is insolent and teme- 
rarious to assert views in opposition to 
his, I make bold to state that he is talk- 
ing nonsense, and very vicious nonsense. 
The statement that “the Locarnist na- 
tions are arming themselves furiously by 
land and sea” is not true, and to base 
on this falsehood justification for arm- 
ing Italy to the teeth is as egregious an 
example of disingenuousness as the rich 
annals of demagogy afford. 
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Outstanding Features in the Commodities 


The Commodity Price Level 


A Review of the Week Ended June 7, 


1927 


By D. W. ELLSWORTH 


OMMODITY prices 
have lost some of 
their recent gains, and 
THE ANNALIST Week- 
ly Index of Wholesale 
Commodity Prices for 
last Tuesday was 
141.4, compared with 
142.1 for the previous 
Teccdes, 141.5 for Tuesday, May 24, and 
140.1, the recent low point, which was 
reached April 26. Last Tuesday’s decline 
was due to a substantial fall in farm 
products and to moderate declines in tex- 
tile products and fuels; food products and 

metals were slightly higher and the av- 
erages of the other main groups were 
unchanged. 

The principal grains, except corn, re- 
ceived severe setbacks following their 
substantial gains of the last several 
weeks. Spot cotton likewise suffered a 
sharp reaction and live stock prices de- 
clined sharply. Hogs were particularly 
weak, the Tuesday to Tuesday compar- 
ison showing the sharpest decline in the 
day’s average at Chicago recorded in a 
long series of weekly declines. Total re- 
ceipts of hogs at Chicago on Monday and 
Tuesday were 108,000, the largest run 
since last January, and prices are now 
at the lowest level since 1924. Raw wool, 
on the other hand, after declining stead- 
ily week by week since early in March, 
has turned slightly firmer. 

The sharp decline in hogs was reflect- 
ed in lower quotations on some grades of 
hams and on pork ribs and lard. Butter, 
coffee and sugar also declined, bu’ these 
losses were partly offset by advances in 
veal, cocoa, eggs, lemons and oranges. 

Cotton goods remained firm despite 
the decline in raw cotton. The week-to- 
week movements of the averages of sev- 
eral grades of cotton goods do not, of 
course, give a complete picture of the 
trade situation; while some products have 
followed the recent rise in the raw fibre, 
others have responded slowly or not at 
all, and consequently, with mills well 
booked with orders for the early Sum- 
mer, cotton goods in general are said to 
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be in a good position to withstand com- 
paratively sharp fluctuations in raw cot- 
ton such as the decline which occurred 
last week. 

Silk prices broke rather sharply early 
in the week, but turned steady at the 
lower level. Statistics for the month of 
May just issued by the Silk Association 
of America show a continued high rate 
of domestic mill consumption. Allowing 
for seasonal influences, deliveries to 
American mills were slightly greater 
than in the record month of April, and 


Speculative Commodity Markets 


Cotton, Wheat, 


By CH. 


uprush, encountered 
very heavy profit tak- 
ing, which became ac- 
centuated by the re- 
ported rainfall in 
West Texas, a region 
that has been suffer- 
ing from drought. Texas is the most 
important cotton State and is always 
closely watched by the market, especially 
this year when it is expected to produce, 
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6. 8. Mis- All 
1.Farm 2. Food 3. Textile b> 5. Building 7. Chem- cella- Com- 
1926. Products. Products. Products. Fuels. Metals. Materials. tcals. neous. modities. 
. 145.0 160.5 156.2 184.6 124.9 165.7 133.5 126. 151.7 
we ; 160.9 153.6 185.4 125.5 1644.8 135.2 125.3 151.8 
GT enc ceseducee 137.0 160.5 151.3 181.6 126.5 165.0 135.8 124.1 149.6 
MER. accecdcss 132.3 156.5 153.4 182.2 127.2 165.0 135.2 122.6 147.0 
September ..... 134.6 155.9 14.8 186.0 127.5 167.3 135.5 121.2 147.8 
October ........ 133.8 154.2 149.6 193.8 127.5 166.9 135.8 121.7 147.4 
November ..... 132.5 155.8 146.2 207.5 127.0 166.4 136.4 118.8 148.1 
December ...... 132.4 157.6 143.0 188.6 126.5 163.7 135.8 117.7 145.8 
1927. 
SOMMOTY occccess 135.2 154.1 141.8 185.4 124.8 163.3 135.8 120.2 145.7 
February ...... 134.6 152.8 143.2 182. 122.4 162.6 135.2 120.2 145 0 
March ..........133.4 151.9 143.1 170.2 122.7 162.1 134.9 121.7 143.4 
BEE seccceenees 132.8 150.2 143.1 160.1 121.8 160.6 135.2 121.6 141.3 
ay socenecesteee 148.3 143.8 156.9 121.0 162.0 134.9 120.5 141.3 
1926. 
June 1 . 143.1 158.9 154.4 186.0 124.8 165.1 134.3 125.2 151.6 
1927. 
BOR. Bocsesescc 133.4 150.9 143.2 162.7 122.3 161.3 135.0 121.6 142.1 
0 SC 133.1 150.5 143.1 161.5 122.0 160.5 135.1 121.7 141.7 
BE Bi eccovses 133. 150.7 143.1 158. 122.1 160.5 135.2 121.7 141.5 
, = ae 131.6 148.6 143.0 157.0 120.7 160.5 135.2 121.6 40.1 
i Me scnanaea 134.5 149.5 143.2 157.1 120.6 160.5 135.1 120.3 141.2 
ef See 133.8 148.7 143.4 157.1 121.1 161.4 135.0 120.6 141.0 
i ear 134.4 147.7 143.1 156.8 121.2 161.0 134.9 120.4 40.9 
May 24.. . -135.6 147.5 144.3 156.8 120.9 163.5 134.9 120.6 141.5 
May 31.. .136.5 147.9 +145.0 156.8 121.0 163.7 134.9 120.4 142.1 
Ge  Weneecucs 134.4 148.3 144. 156.6 121.3 163.7 134.9 120.4 141.4 
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thus far there is no evidence of a pro- 
nounced midyear slackening in activity 
such as characterized the two preceding 
years. Rayon prices, according to The 
Journal of Commerce, are expected to be 
increased in July, in line with the ten- 
dency abroad. British producers have re- 
cently advanced their prices and the 
price tendency on the Continent is re- 
ported to be upward. The most striking 
news of the week in the woolen industry 
was the passing of the preferred dividend 
by the American Woolen Company. 

Fuel prices were generally unchanged, 
except for a small decline in the nation- 
wide average of bituminous coal. In the 
metals group, iron and steel prices were 
also unchanged, but considerable strength 
was evident in the markets for non-fer- 
rous metals.’ A renewal of foreign buy- 
ing is assigned as the reason for the 
greater firmness shown by copper, and 
in lead the advance was caused by a buy- 
ing movement of such proportions, ac- 
cording to the American Metal Market, 
that the wonder is that there was no 
greater rise in prices. 

In the miscellaneous group there was 
an advance in leather prices, but an off- 
setting decline in spot rubber, 


according to some estimates, as much as 
40 per cent. or more of the total crop. 
The position of the commodity is such 
at present that little can be said or 
either side. Prices have had a remark- 
able recovery since the beginning of the 
year. The statistical position, which was 
rather alarming early in the cotton year, 
is now about the same as that of a year 
ago. The world’s appetite for cotton has 
shown a surprising increase, and there 
is an apparent revival in the textile in- 
dustry, both here and in foreign coun- 
tries. The boll weevil emergence seems 
to hold out much more danger this year 
than last year. The acreage also is ex- 
pected to be about 10 per cent. less. In 
the flooded area cotton has a late start. 
Against this set of bullish factors, how- 
ever, the actual crop is still an unknown 
quantity, and the estimates will vary 
with weather conditions. Furthermore, 
while domestic mills have been liberal 
buyers at the low price level, should pros- 
pects for a fairly large crop of 16,000,000 
bales or more become definite the big 
buying power that has been in evidence 
so far this year may show a sudden 
drying-up. Mills are stocked up for sev- 
eral months ahead and invisible stocks 
are probably high, but there will be 


Rubber, 


HE COTTON market, 
after a considerable 


Coffee and Sugar 


KITSON 


eager buying at the present level of 
prices, unless the crop turns out to be 
in line with the average consumption. 
The Government’s fina! ginning report 
places the total crop at 17,977,000 500- 


pound bales, Texas having produced 
5,631,000 bales, Mississippi 1.888,000 
bales, Oklahoma 1,773,000 bales, Arkan- 


sas 1,548,000 bales, Alabama 1,498,000 
bales, Georgia 1,495,000 bales, North 
Carolina 1.213,000 bales, South Carolina 
1,008,000 bales, Tennessee, Missouri, 
Arizona, California, New Mexico, Florida 
and Virginia each from 700,000 to less 
than 100,000 bales and Louisiana 800,000 
bales. 


Range of Cotton Future Prices. 


moe ky ly— ——Oct.— —Dec.—— 
a Low. High. Low. High. Low. 
May _ ae. 
May 3 16.53 17.23 16.90 17.46 17.14 
June 7 "16.93 16.68 17.31 17.03 17.57 17.27 
June 2...16.88 16.60 17.25 16.98 17.50 17.23 
June 3...16.82 16.50 17.20 16.85 17.46 17.10 
June 4...16.64 16.42 17.03 16.77 17.27 17.03 
Whk's rge.16.93 16.42 17.31 16.77 17.57 17.03 
June 6...13.37 16.06 16.72 16.41 16.97 16.64 
June 7...16.30 16.05 16.68 16.46 16.93 16.70 
June 8...16.39 16.25 16.75 16 6 16.84 
June 8 
close 16.37 16.73@16.74 16.97 
——Jan—— ——Mar.—— 
High. Low. High. Low 
MG fis ted 0 acts oan Holidav 
fare 17.52 17.21 17.70 17.40 
TI ntint ionedistten cieracned 17.61 17.33 17.79 17.54 
a 17. 17.31 17.73 17.48 
SOE 17.48 17.16 17.67 17.32 
cb wtcnwackenad 17.06 17. 17.26 
Week's range........ 17.61 17.06 17.79 17.26 
errr 17.01 16.72 17.20 16.88 
SS. 16.74 17.17 16.94 
a, SSS 17.05 16.91 17.21 17.09 
June 8 
IT LS 0 acaharsainrti nas Gon 17.93@17.05 17.21 


WHEAT 


HE rise in prices has slowed down 
T the export movement. The outgo 

from the United States and Canada 
for the past week was estimated at 
8,109,000 bushels, compared with 9,748,- 
000 bushels the previous week and 10.- 
124,000 bushels the same week a year 
ago. For the forty-eight weeks ended 
June 2 exports aggregated 426,000,000 
bushels, or 82,000,000 bushels more than 
in the corresponding period last year. 

Whether this slowing down of exports 
has definitely put a check upon the rise 
in prices depends on several factors, the 
chief among which is the size of the com- 
ing crop. Some estimate that Winter 
wheat in the Southwest alone has deteri- 
orated to the extent of 30,000,000 bushels 
as compared with earlier estimates. 
Others think that the loss is double that 
amount. Weather conditions, however, 
have shown material improvement dur- 
ing the last few days, particularly in 
the Spring wheat belt. 

As regards Canada, it is considered 
that a reduction in acreage of 10 per 
cent. and perhaps more is_ probable. 
Moreover, the late start of the crop will 
require better than average conditions to 
save it from rust and frost. However, 
the latest predictions for Western Canada 
are for a bumper crop in that section of 
the Canadian wheat belt. 

On account of the compensating effect 
of our Spring wheat, the reduction in our 
total wheat crop this year may be very 
small, or nil, but some people believe 
that the crop may be as much as 50,000,- 
000 bushe!s below last year’s. The range 
of estimates for our Winter wheat crop 
is from 540,000,000 to 570,000,000 bushels, 
compared with 627,000,000 bushels last 
year, while estimates of the Spring wheat 
crop range from 225,000,000 to 250,000,- 
000 bushels, compared with 205,000,000 
last year. Thus against a crop last year 
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Outstanding Features in the Commodities 


of 832,000,000 bushels this year’s crop is 
estimated at from 765,000,000 to 820,- 
000,000 bushels. 

What the wheat farmer needs at pres- 
ent is dry weather and plenty of sun- 
‘shine. Speedy harvesting by use of the 
combine is made impossible by the moist- 
ness of the soil. 

In the meantime speculation is gaining 
further impetus. During the month of 
May approximately 1,100,000,000 bushels 
of wheat were sold, or nearly one and a 
half times our total wheat crop. The 
public, however, has gone in more heavily 
for corn; some 650,000,000 bushels of 
corn were sold, compared with only 221,- 
000,000 bushels last year. Moreover, the 
average “open interest” in corn was 
larger than in wheat, namely, 69,326,000 
bushels, compared with 68,957,000 bushels 
in wheat. Last year the “open interest” 
in wheat amounted to 17,000,000 bushels 
more than in May this year, but in corn 
it was 18,000,000 bushels less than dur- 
ing the sume month this year. It is no 
wonder that reports from abroad ascribe 
the great speculative wave in the grain 
market to easy monetary conditions. 


Range of Grain Future Prices. 
Chicage Prices. 
WHEAT. 


— —Jul —Sept.— 
Hig a dow. High. 5 Lew. High. Slow. 


May 30. 

May 31.. Heng oe ere ¢ 
ES Sa ae 

June 2..... en iit 
June 3..... 

SUD 4.000 00s 143 45 th 


Wk’s rge. 50 1404 181 LA 1.404 1438 


wume ¢..... , 1.42 1. 
eee male 14 143 1.4456 1.40 
3 ee ; 1.47% 1.44% 1.45% 1.42% 
June 8 
gee os. 1.444% 1.43 
nge fi 
ee) syns 1.50% 1.514% 1.2634 1.494% 1.247 
My.31 19 1815 1.204 148 Ap. hs 
spews 


High. Low. Hie High 2 Hick oy 


May 30.... 

May 31.... ‘on ew 1 2.064 YY 
SE Bisces sox 

June 2.... 

June 3....... as ated t 
June 4.... woh 1 bo% Loe 1.08% 1. 


90% 96%, 107% 9%, 1.11% 1.02% 


Wk's rge 
June 6 1.04 
June 7 rot 
June 8 
June 8 
close 1.00% 
— for 
19: 04 2 3 1.11 .79 
M 1.Ap. 16. In Ap. 6. Jn.2.Ap.12. 
OATS. 
—-Ma —Ju —Sept.— 
Hi h. Low. High. am. High. Low. 
a eee e ° . . ea 
June 1 Ae eos 54 ae 53% .51 
June 2 A 4% C;j 
June 3 54 308 53 48 
US ee 514 sC«;” 50y «4 
Wk's rge. 52% .50% .55% 50% 4% .48% 
pS Sree 504 ‘2 49 7 
/ > eee a 48 rtrd 46% 
June 8 AB. 47% 
June 8 
close .. 49% 48 
Ret tor o 54 oy g 
in OH 2 0%) Al yt 
apa 
Sept. 
“ 30. Hig sh Low. Hi High Pion High. Low. 
ay 30. 
May 31. Tal rh st 1.18% 1. 23 1.11% 1.07% 
June 1 PER y 12% 1.16% 1.14 1.09% 1. 
June > - 1.1 3. 13 1.09 1. 
June -*- 1.12% 1.09% 1.05 1. 
June 4. 1.12 1.10 1.04%1 
Wk's rge. 1. 21% 1. 124 1.18% 1.09% 1.1144 1.02% 
June 6.. 1.11 1.09% 1.02% 1.01 
June 7....... 116 111 1: 
UY, eee 1.19 1.1641. 1.04 
June 8 
close 1.17 1.04% 
Range for 
1927 a4. o ee 94 1,11 .91% 


My.31. 


RUBBER 


\ N unexpectedly bearish develop- 


r. 48. Mr.23.My_3f r.23. 


ment came into the rubber market 

through the cutting of tire prices 
by mail-order houses. Instead of a gen- 
erally predicted rise in tire prices the 
opposite took place. It is true that on 
the surface at least the latter is more 
logical than the former would have been. 
At this time of the year a rise in prices 
means very little to tire manufacturers, 










































SPOT PRICES OF IMPORTANT ap agg nies 
June 7, °27. ffs '27. + June 8, ’26 
i NE os 5 0 a.04b eeu secsneees cantce $ aay $1.78% 
Corn, No. 2 yellow (bu.)................... ; ied gai, 
Oats, No. 3 white (bu.). - 50 oe 50% 
Rye, No. 2 white (bu.).... = o 25 1.265% 1.02% 
Barley, IE Is 6.0 5.5 0:06: 600000 . 1.09% 1.14 88% 
Beeves. heavy steers, Chicago (100 lb.)............ 13.50 13.75 10.65 
Gotten, day’ s odie ats § Chicago (100 Ib.)............ §.70 9.30 14.50 
a... —_ Bs De wees a} Sacesebecewetuceoos ew 1.10 vane 1.10 DS , 
errr ee ‘ : v , ; .10 
Wool! Ohio delaines, greasy pPasis Ree 43 43% -.424%@ 43% 43 @ .44 
Steers, choice carcass |, Sr 8.00 18.00 16.00 
i as Sia 0a wah. 004s a0 066.0600 6086 se008 12 12% 18%, 
4 | 2 | Seales eer 34.00 -00 41.75 
— _ samen ae R inten woe bined eokuas ker os pees .22 22 27 
+ (Ib.). 061 .06 0570 
ee, No. 7 (1b.).. wae ae .15% 20% 
Flour, Minn. ed | SRR Dag a aati 7.50 7.50 8.75 
Lard, p tS ESS aie 13.10 13.35 17.10 
Cott = imm. crude, S. E. (100 Ib.)........ 8.00 8.00 14.50 
Printcloth, 38%-inch, 64x60, 5.35 | ae .OT% .0T% 07% 
Cotton sheeting, brown, qorinch, 56x60, 4,000 un- 
branded double cuts (yd.)...........ccccccccccees .08%@ .08% .08%@ .0 09 
Cotton yarn, Southern oN ly warps, No. 20 (Ib.)_ .31 .30 324@ .33 
Worsted yarn, Bradford, 2-40s, halfblood weaving 
AA Ein R dain id'e'g 8G dD 0 Kamae aiined ose x bag OS Ko-K 1.75 1.77% 1.75 @1.77% 1.77%4@1.82% 
Silk, crack double extra, 13-15 (Ib.)............... 5.80 @5.90 5.90 @5.95— 6.30- @6.35 
yon, dom: , 150 denier, A quality. Ges) ...... 1.50 1.50 2.00 
Coal, anthracite, stove, oy ~ A Sere ncex-a 8.95 8.95 9.50 
Coal, bituminous, Coal’ Age ex ~ a HF, prices 
SG 55 eae hak On eh s oe hb hat 09s t96 66d sees vo ed 1.85 1.86 1.90 
cske Connellsville furnace (ton)................. 2.90 3.00 
Gasoline, at service stations, Oil, aint and Drug 
Reporter average for 10 sections (gals.)......... 1917 -1917 2412 
——. crude, at well, Oil, Paint and Drug 
-y rter average for 10 fields (bbl.)............ ie 1.422 2.119 
ron, Iron Age ——— ear 19.07 19.79 
Figished steel, Iron r composite (100 Ib.)....... % He 2.374 2.410 
Copper, electrolytic ¢ é 12% 13% 
‘Oedb .0640 0765 
Tin (lb. 67 585 
Zinc, Bast St. Louis OR oon gene tien = MY ‘0607% "0702% 
Lumber, American Contractor composite y= 000 ft.) 28.00 28.00 27.85 
Brick, American Contractor composite (1.000)... . 15.50 15.50 15.86 
Structural steel, American Contractor composite 
FD Ber rrr rrr rere pyrene? Sr rerrr ‘ 1.85 1.95 
Cement, American ogous composite (bbl.)... 2.31 2.31 2 
Leather, Union backs (Ib.)........-...esesceeceees 45 44 41 
Hides, native steers, iP - 8 Die kesenawenkeve.< By 17 13% 
Paper, newsprint, NN oc ones pascanes 3.50 3.50 3.80 
Paper, wrapping, No. 1 Kraft (100 Tb.). a elie aad.a-x 6.75 6.75 7.75 
Rubber, Pl. ist latex crude (Ib.).............-++5- 40% 41% 44 
since motor manufacturers have long of coffee. No special developments, sta- 


since been supplied with tires, and re- 
placement buying is done mostly during 
the opening weeks of the Spring season. 
On the other hand, a reduction in tire 
prices may yet stimulate demand. 

However, the question arises how any 
cut in prices can be of a permanent 
nature, as only a few months ago, when 
cotton was lower and crude rubber about 
the present level, it was said that the 
tire manufacturers were not making 
money. If this was true, their position 
must be much worse at+present. This 
unsettled situation in the tire industry, 
apparently caused by the fear of the 
leading mail-order houses of finding 
themselves in a situation similar to that 
of last year when they were forced to 
sell large stocks of tires below cost of 
production, has greatly depressed the 
raw commodity market, and the bears 
have become increasingly active on the 
downward movement. 


Range “ guage —— wtuer* 


Hig ~ Lew. Hig i, ony Hig h. + 
& & 
May 30.. ian id 60 40:50 


May 31. 41.00 41.00 wie 
June 1. 40:90 40.90 40.30 41.00 40.90 
June 2...40.00 39.90 40.50 40.10 .... .... 
June 3...40.00 40.00 40.40 40.10 40.40 40.30 
June 4...39.90 39.90 40.00 40.00 .... .... 
Wk's rge.40.60 39.90 41.00 40.00 41.00 40.30 
June 6...39.70 39.40 40.00 39.40 40.00 39.80 
June 7...39.30 39.30 39.40 39.10 39.50 39.40 
June 8...39.00 38.80 39.20 38.80 39.00 39.00 
June 8 
close .. 38.80 38.90 39.00 
—Sept.— ——Oct.—— ——Dec.—— 
High. Low High. Low. High. Low 
Bay 29. .Ho dat a0 
May 31...41.60 42.00 41.80 . or 
June 1...41.60 40:90 41.80 41.20 41.90 41.90 
June 2...41.10 40.70 41.20 -40.80 41.40 41.40 
June 3...40.80 40.50 41.00 40.60 41.60 41.00 
June 4...40.60 40.40 40.70 40.60 40.90 40.80 
Wk’s rge.41.60 40.40 42.00 40.60 41.90 40.80 
June 6...40.30 39.80 40.40 39.90 40.80 40.40 
June 7...39.80 39.50 39.90 39.60 40.40 40.20 
rs ces 39.10 39.60 39.20 40.00 39.60 
une 
close .. 39.10 39.20@29.20 39.60 


COFFEE 


IGHT condition of the money mar- 
ket in Brazil, together with an in- 
crease in stocks of coffee and con- 
tinued depression in business, have cast 
their shadow over the market and buyers 
are waiting for still lower prices. 
Cables from Brazil reveal a rather 
nervous attitude on the part of holders 


tistically or otherwise, have transpired 
during the week, except that advices from 
the primary nfarkets indicate the Coffee 
Institute’s plans to extend the limits of 
daily receipts to cover not only Santos, 
but Rio and Victoria as well. It is 
pointed out, however, that in the face of 
the large new crop the Coffee Institute 
may involve itself in a hopeless task by 
the execution of this plan. 

The world’s visible supply of coffee on 
June 1 was estimated at 4,315,000 bags. 
or 48,000 bags less than a year ago, and 
world deliveries in the eleven months to 
June 1 were placed at 19,603,000 bags, 
or 577,000 bags less than during the 
corresponding period last year. This 
would indicate that the visible supply is 
at present lower than a year ago. 

Range of Coffee rhoege Prices. 


—July——_ ——Sep Dec 
High. w. High. Te. High. ion 
May 30...Holida 
May 31 12.93 1 12.18 12.14 11.85 11.83 
June 1...12.93 12.74 12.12 12.00 11.83 11.69 
June 2 12.75 1 2.00 11.91 11 1.60 
June 3...12.60 12.52 11.85 11.78 11.50 11.46 
Whk’s rge.12.93 12.52 12.18 11.78 11.85 11.46 
June 6...12.50 12.48 11.80 11.76 11.50 11.42 
June 7...12.50 12.30 11.75 11.61 11.42 11.39 
June 8...12.37 12.256 11.67 11.56 11.36 11.25 
June 
close 12.35 11.68 11.36 
ee — —Mar.— —May— 
h. Low. High. Low. High. Low 
May o.. * ms iday 
May 31...11.70 11. 11.68 11.61 
June 1...11.75 11. - 11.64 11.50 11.48 11.35 
June 2.. ha wees ° 11.48 11.43 11.35 11.32 
SY See 11.35 11.31 11.25 11.20 
Whk’s rge.11.75 11.65 11.68 11.31 11.48 11.20 
June 6...11.40 11.40. .... 
. SS eS ->++ 11.30 11.15 31.12 11.01 
> See 11.20 11.15 11.12 11.01 
June 8 
close 11.30 11.24 11,12 


SUGAR 


UGAR prices have again undergone 
S a rather drastic scaling down with 

no special development to account 
for it besides the uncertainties over the 
Cuban policy. The large European acre- 
age is a fact that has been known all 
along and was readily forecastable by 
the very rise of prices which took place 
late last year. 

A new factor in the situation, however, 
is the apparent change in the attitude of 
Cuban producers. It will be recalled that 
the Cuban producers, unlike their Dutch 


East Indian competitors, have taken a 
constructive attitude toward the com- 
modity and at no time have they pressed 
the latter for sale. Now with heavy 
stocks and with the market more than 
half a cent or so below the level of six 
months ago, some of the producers are 
beginning to realize their situation and 
wonder whether an output of 25 per cent. 
over that of last. year, though marketed 
at a lower price, would not give them a 
sum total in dollars and cents greater 
than the aggregate value of their prod- 
uct sold at the present price. This is 
the usual psychological reaction to a de- 
clining price trend. A holder is apt to 
lead himself into the belief that if he 
produces a sufficiently large quantity 
he ean fully compensate himself for a 
declining price. But it is a known eco- 
nomic law that with an increase of, say, 
10 per cent. in production, other condi- 
tions being equal, the price will decline 
15 or 20 per cent. or even more. We 
saw this law working in the cotton mar- 
ket last year when an increase in produc- 
tion of about 20 per cent. brought a re- 
action in price of 30 per cent. 

There are, of course, other considera- 
tions which must not be overlooked. For 
instance, if Cuba is to produce a capacity 
crop of 6,000,000 tons sugar may have 
a sharp decline, and it would most cer- 
tainly cripple the high-cost producers the 
world over. However, this would be a 
very simple proposition were it not for 
the fact that sugar is a “political” com- 
modity. protected artificially by tariffs 
in the majority of countries. Also Cuba’s 
fight may prove to be a protracted affair. 

Willett & Gray place the total stocks 
of sugar in the United States and Cuba 
at 2,997,473 tons, against 3,176,892 tons 
at this time last year, a decrease of 179,- 
419 tons. 


Range of Sugar Future Prices. 


og = — —Sept.— —Dec.— 
High w. High. Low. High. Low 




















May 30 —.: 
May 31 3.02 97 3.13 3.07 3.21 3.15 
June 1 299 296 3.06 3.06 316 3.14 
June 2 2.99 2.95 3.16 3.12 3.16 3.12 
June 3 2.96 2.92 3.05 3.01 3.11 3.08 
June 4 2.96 2.92 3.05 3.01 3.11 3.08 
Wk’s rge. 3.02 2.92 3.13 3.01 3.21 3.08 
June 6 2.91 2.80 3.00 2.89 3.06 2.97 
June 7 2.83 2.75 2.93 2.85 3.02 2.92 
June 8 2.85 2.80 2.95 2.89 3.04 2.98 
June 8 
close 2.80 2.89 2.98 
Jan.—— —Mar.— ——May— 
High. Low. High. Low. High. Low 
May 30 ae § 
May 31 3.07 00 2.88 2.81 ben 
June 1 3.03 3.00 2.82 2.80 nee ar 
June 2 3.03 2.99 2.81 2.79 2.88 2.86 
June 3 2.99 2.96 2.79 2.76 2.85 2.82 
June 4 2.99 2.96 2. 2.76 2.85 2.82 
Wk’s rge. 3.07 2.96 2.88 2.76 2.88 2.82 
June 6 2.94 2.85 2.73 2.68 2.80 2.75 
June 7 2.92 2.81 32. 2.65 2.80 2.73 
June 8 2.94 2.87 2.75 2.71 2.83 2.79 
June 8 
close 2.88 2.71 2.79 
A New, 
o% Concept in 
Phat Investment 
PROFIT Banking 
gree Providing every 
safeguard of the 
Investment Trust 
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Europe From an American Point of View 


Continued from Page 829 


It is true that development pursuant 
to Locarno halts, but there has been no 
recession and there is good reason for 
expecting resumption of the forward 
movement. A great many people ascribe 
the failure of a larger development in 
harmony with Locarno to the intransi- 
gent attitude of Benito Mussolini. The 
demonstration of the Steel Helmets (60,- 
000, not 120,000) was a fiasco, almost a 
joke. Nothing could be more preposter- 
ous than to find in that reactionary em- 
ber-spurt argument for “the precise, 
fundamental duty of Fascist Italy to 
reach a maximum strength with her 
armed forces on land and sea and in 
the air.” 

“Some of these nations” (no doubt 
Britain and France are glanced at) 
“have even dared to speak of the war 
of doctrine which their democracies 
should have waged against this irreduci- 
ble Fascist Italy.” You editors of the 
Manchester Guardian, The Spectator and 
sundry British monthlies and quarter- 
lies; how dare vou? 

Really, his Excellency rants most pre- 
posterously. 


The All-Embracing State 


Mussolini perorates as follows: 


“The following is the essential point 
of my speech: hat have we done in 
these five years? We have accomplished 
an enormous, 
thing. We have created an Italian uni- 
tary State. Since the fall of the Roman 
Empire Italy never had been one united 
State. We solemnly confirm our doctrine 
concerning the State, which I once sum- 
marized thus in Milan: ‘Everything in- 
side the State, nothi against the State, 
nothing outside the State.’ 

“I cannot conceive how in the twen- 
tieth century an individual could exist 
outside the State except in a condition 
of barbarism and savagery. State 
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A™ last here is a handbook on public utility 
finance that really provides an understand- 
able approach to utility financing methods. 
fithin one cover from sources seldom avall- 
able to the average reader—from technical 
periodicals, proceedings of technical societies, 
from financial magazines, innumerable pam- 
phiets—the author has coordinated and syste- 
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ere are laid down sound capitalization 
requirements. Holding companies, utility 
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the trends of -public reguiation, the costs of 
capital, the possibilities of customer owner- 
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expenses and costs of organization, indirect 
costs, ways to figure depreciation, to plan on 
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has for you. 

You really cannot afford not to at least 
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men as Insull, J. C. Bonbright, H. L. Doherty 
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alone gives structure to nations. If a 
people is organized it is a State, other- 
wise it is merely a population, which 
is at the mercy of the first group of 
adventurers from abroad. The State 
alone, with its juridical organization, 
with its military force, can defend na- 
tional collectivity. If human collectivity 
instead reduces itself to isolated families, 
history teaches us that a handful of Nor- 
mans is sufficient to conquer Apulia. 

“We found a State moribund, worn out 
by constitutional crises, abased by its 
organic impotence. It was not a State 
but a system of badly organized prefec- 
tures, the Prefects of which had only one 
care, and that was to collect votes for 
Deputies who would keep them in office. 

The proletariat, indeed, the entire 
people, were uninterested, in fact they 
were resentful of and hostile to the 
State. 

“Today we announce to the world the 
creation of a new, a | unitary 
Italian State from the Alps to Sicily. 
This State is composed of a kind of con- 


centrated, organized, authoritative de- 
mocracy. In this democracy people can 
settle down at their ease because, gen- 
tlemen, either you admit the people into 
the citadel of the State, in which case 
they will defend it, or you leave them 
outside, in which case they will attack it. 

“Gentlemen, I tell you that in ten 
years’ time Italy, this Italy of yours, will 
be unrecognizable to itself and to for- 
eigners, because we will have radically 
transformed not only its face, but, which 
is far more important, above all, its 
soul.” 

There’s no denying that there is a 
great deal of truth in the above. When 
Fascismo seized the power, there was 
occasion in Italy for a mighty work of 
unification, of reform, even, perhaps, of 
revolution and reconstruction; there was, 
in my opinion, occasion for a dictator. 
Provided, of course, the dictator should 
be the real thing (that rara avis) in 


Ruthless Prosperity 


Continued from Page 828 


profit for the manufacturer on each 
worker of 5 per cent. In many indus- 
tries a portion of this added manufac- 
turer’s profit was passed along to the 
public by the more far-sighted producers 
with the result that they greatly ex- 
panded their markets, sometimes at the 
expense of their less efficient and less 
foresighted competitors who inevitably 
dropped by the wayside, killed off by 
the very factor that made their more 
fortunate and more alert rivals prosper- 
ous. 

The automobile gives the most vivid 
example of the way efficient operation 
and mass production have put down con- 
sumer prices and expanded the market 
for the great concerns in this field, and 
have also brought a rising mortality rate 
among individuals unable to make good 
under these intensified competitive con- 
ditions. In the motor-car industry for 
1923, the value added to raw materials 
through manufacture per worker em- 
ployed was $4,209 and the average wage 
of each worker was $1,688. In 1925 the 
value added per worker was $5,149, a gain 
of 22 per cent. over 1923; while the aver- 
age wage paid to each worker was $1,671, 
a decrease of 1 per cent. Thus manufac- 
turing wages were reduced by only 1 per 
cent. but nevertheless through increased 
productiveness of labor it has been pos- 
sible to pass along to the consumer price 
reductions of from 10 to 20 per cent. The 
manufacturers who organized their ac- 
tivities most efficiently were able to give 
the greatest benefits to the public, and 
to crowd less capable competitors out of 
the running. 


Same Rule Holds for Agriculture 


While the agricultural problem has 
been made to appear as one of undiffer- 
entiated economic adversity for all farm- 
ers, there is in fact a great diversity of 
fortune here, as in other industries. De- 
spite the wails of the politicians, there 
are successes as well as failures in farm- 
ing, and generally for the same reasons 
as control in other lines of business. The 
farmer who clings to old methods is af- 
flicted, while the modern farmer who 
avails himself of up-to-date mechanical 
methods prospers because he is able to 
reduce production costs so as to make a 
profit even with price levels depressed. 

These facts, both for industry and agri- 
culture, clearly reveal how the modern 
intensification of competition in respect, 


first, to the internal phase involved in 
the struggle for more efficient produc- 
tion, second, the external phase caused 
by the necessity of fighting for life in 
changing markets, constitute the major 
hazards to individual business today at 
the same time that they are inherently 
a part of the nation’s advancing welfare. 
They account not only for many down- 
right business failures last year but also 
for many cases where companies that 
faced the new year with great expecta- 
tions of success ran into heavy losses 
instead and barely escaped extinction. 


dictators, and provided the Italy result- 
ing from the reform, or the revolution 
and reconstruction, should be a better 
Italy. It should, moreover, be added that 
even unification can be carried too far. 
One would regret, for example, the com- 
plete merging away of what is distinc- 
tively Tuscan. Well, then, one asks, has 
Mussolini approved himself the right 
sort of dictator, does the Italy he pro-: 
poses promise to be a better Italy? The 
conception of an all-embracing, all-in- 
clusive State, is a very ancient one. Its 
previous embodiments have peculiarly 
discredited themselves. It does not 
therefore follow that that conception, 
that principle, is not sound. Still, as to 
this new embodiment, one wonders, not 
too hopefully. 


RUSSIA 


ANADA has followed the example 
C of Great Britain by way of de- 

nouncing a trade agreement with 
Soviet Russia corresponding to the 
Russo-British Trade Agreement and by 
way of breaking off norma! diplomatic 
relations with Russia. It is still possi- 
ble for Russia to do business with Great 
Britain and Canada in the ordinary way, 
the good old capitalistic way, that is, 
without enjoyment by Russia of special 
privileges which might be used as a cover 
for activities inimical to British and 
Canadian institutions; but with gigantic 
childishness the Russians are vocifer- 
ously proclaiming that they will have no 
trade dealings whatsoever with Britain 
and Canada, though both London and 
Ottawa have announced that not only 
will they permit, they will be glad to 
facilitate, ordinary trade relations. 
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Electric Service in 31 Communities 
improved Through Group 
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Recently 31 electric plants in Kentucky, Tennessee 
and Indiana were added to the Associated System. 
Each was separately operated. Many provided 
service only from dusk till dawn. 

Many residents have commented on the improved 
service now provided under Associated Group Man- 
agement, illustrated by the following excerpts: 

“Quite an improvement .. . 
continuous service as against 18 hours then and 
at a more satisfactory rate.” 

“Service has been better since your Company 
acquired the property than at any other time in 

(Bank president.) 

“The public gets efficient service at the lowest 

(Mayor of another city.) 


rendered by your Company since 
taking over our municipal lant | has been a won- 
derful improvement over that formerly received.” 


Numerous extensions and improvements have been 
The properties have all been interconnected 
to insure continuous, adequate service. 
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INTERCONNECTION 


HE gas plants and mains of The Peoples Gas Light and 
Coke Company of Chicago are now the heart and 
arteries of an interconnected generating and distribution 
system that serves a large part of the greater Chicago area. 


There are eight interconnections 
with the gas supply systems of the 
Public Service Company of North- 
ern Illinois and Northern Indiana 
Public Service Company. One of 
the elements in the cost of gas is 
the volume of output, and through 
these interconnections The Peoples 
Gas Light and Coke Company is 
able to wholesale gas to other com- 
panies as well as sell it locally. 


The main artery of this intercon- 
nected system extends across the 
western flank of Chicago and con- 
sists of a great main four feet in 
diameter and twenty-two miles 
long, the largest main of its size 
in the country. During the current 
year this giant main is being ex- 
tended southward and eastward, 
which will increase its length to 
thirty-four miles. 


“The most interesting thing in our 
business,” in the words of the 
President of the Company, “is the 
increasing sale of gas for industrial 


purposes. The future of the gas 
business— further economy in pro- 
duction and, consequently, a lower 
price to all classes of ultimate 
consumers— is bound up in the 
question of whether we can de- 
velop a large wholesale industrial 
consumption business. 


“This company was one of the first 
to change its policy in that respect, 
and we are beginning to reap the 
results of the change. Our sales 
to customers using 50,000 cubic 
feet of gas per month or more in- 
creased more than 17 per cent in 
1926 over 1925. This class of 
business amounted to 25 per cent 
of our total sales in 1926, as com- 
pared with only a little over 17 
per cent in 1921, which was about 
the time that we first began to 
get any considerable number of 
wholesale customers.” 


Income of The Peoples Gas Light 
and Coke Company in 1926 was 
the highest in its history, totaling 
$33,920,195. 











ITH the largest annual increase in 
W manufactured gas sales ever recorded, 

the year 1926 was the best in the 
history of the gas industry. Total sales for 
the year, officially reported by the American 
Gas Association, amounted to 459,326,- 
000,000 cubic feet, an increase of practi- 


cally 38 billion cubic feet over 1925, and 
an increase of 132 billion cubic feet, or 40 
per cent, in the past five years. 


The domestic business has shown a normal 
increase, and the industrial and house heating 
uses the most phenomenal growth on record. 


Gross revenue from the sale of gas increased 
$39,776,000.00 in 1926, to a new high 
total of $491,776,000.00. The sale of by- 
products of gas manufacture has shown 
more than a normal growth. 
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News of Domestic Securities 


ARNINGS.— The ag: 
gregate net railway 
operating income for 
April, 1927, of the 
Class 1 railroads of 
the country was $2,- 
254,460 less than the 
figure for the same 
month last year, the 
Bureau of Railway 
Economics reported this week. The 
gross income decreased $2,061,326. The 
bureau’s compilation is based upon the 
reports of 183 roads, representing a total 
mileage of 238,187. Of these systems, 
thirty-four roads operated at a loss dur- 
ing the month and of these fourteen 
were in the eastern district, three in the 
southern district and seventeen in the 
western district. 

Gross income of the 183 roads in last 
April totaled $498,427,865, as compared 
with $500,489,191 in April, 1926. Net 
railway operating income amounted to 
$73,627,248, against $75,881,708. This 
was at an annual rate of return of 4.36 
per cent. on the carriers’ property in- 
vestment, while that of April, 1926, was 
at the rate of 4.61 per cent. Operating 
expenses in April this year totaled 
$384,667,987, as-compared with $385,783,- 
021 in the same month of 1926, while 
taxes gregated $30,390,190, bringing 
the total tax bill of the Class 1 roads 
for the first four months of 1927 to 
$119,481,917, an increase of $947,380, or 
0.8 per cent. more than in the similar 
period of 1926. 

Gross operating revenues of the Class 
1 roads in the first fourth months of 1927 
reached $1,985,746,338, as compared with 
$1,974,741,994 during the like period of 
last year, while the net railway operat- 
ing income in the four months totaled 
$299,964,211, which was at an annual 
rate of return of 4.63 per cent. on prop- 
erty investment, compared with $299,- 
850,537, or 4.75 per cent., in the same 
period of last year. Operating ex- 
penses in the four months amounted to 
$1,529,253,575, as against $1,523,204,210 
last year. 

A survey of the earnings status of the 
country’s railroads will show that the 
carriers are experiencing more and more 
difficulty in translating gross to net as 
the year progresses, and it is agreed 
among students of railway earnings that 
the item of operating expenses has ex- 
erted a vital effect in halting the up- 
ward trend of earnings which had been 
predicted for 1927 on all sides. 

The broadest influence in effecting the 
rise in operating expenses during the 
four months of this year has been a re- 
sult of the granting of wage increases 
to various classes of employes in several 
regions, notably to Eastern and South- 
eastern. Authorities on railroad labor 
and operation agree that the labor prob- 
lem has led all others in the inroads 
made on net income of the carriers, and 
many incline to the belief that before 
the settlement of several wage increase 
demands (now in the process of either 
mediation or arbitration) is reached the 
railroads wili suffer further adversities 
in connection with earnings. The car- 
riers now face the immediate prospect 
of the outcome of the Eastern engineers’ 
demands for a 15 per cent. increase and 
the Western train employes’ request for 
a 7% per cent. rise, and, in view of the 
increases already granted in the Eastern 
and Southeastern districts, there is lit- 
tle doubt that an upward adjustment of 
some kind will result from these de- 
mands. 

Despite a widespread belief that the 
Mississippi floods will cause a disas- 
trous drop in the general results of rail- 
way operation through the next six 
months or so, the more cautious railroad 
executives, who, in this connection, are 
rather in the majority, say that flood 
damages, affecting onl; a comparatively 
small number of systems, may be re- 
garded as secondary in their ultimate 
influence upon the earning power of the 
roads. When the extent of the damage 
is determined and when rehabilitation 
costs can be safely estimated, it is 
pointed out, the carriers in the flood ter- 
ritory will have an ample basis for start- 
ing their climb back to normal condi- 
tions, and according to one railroad ex- 
ecutive, “that climb will not be so huge a 
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Net operating income 


Buffalo & Susquehanna: 
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Minneapolis & St. Louis: 
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Reports of April Earnings 
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struggle as has been commonly believed, 
as the railroads in those territories have 
always had a weather eye out for floods, 
and while this one is more serious than 
any in history, the roads have not been 
swamped with disaster and can pull out 
of their trouble with almost a mimimum 
of difficulty.” 

A review of operating conditions on 
the country’s railroads during the first 
four months of the year shows that the 
downward tendency of earnings and the 
upward trend of operating expenses had 
their basis in conditions which arose 
prior to 1927. In January both gross 
and net results declined under 1926 
rather generally, the loss in the former 
being ascribed to unusually difficult 
operating conditions and an unexpected 
halting of traffic volume, and the net de- 
crease being based upon increased operat- 
ing expenses. 


Great Northern Iron Ore 


The annual report of the Great North- 
ern [ron Ore Properties for 1926 shows: 
total receipts of $2,323,709 from pro- 
prietary companies, interest and rentals, 
and total disbursements of $2,322,121, 
including distribution of $2,250,000 to 
holders of certificates of beneficial in- 
terest. The excess of receipts was $1,599, 
and undistributed receipts at the close 
of the year were $197,270, against $195,— 
682 at the end of 1925. 

The consolidated income of the trust 
and the trustees’ interest in the income 
of the proprietary companies during 1926 
shows net royalty and ore sales income 


amounting to $2,893,918 and interest, 
dividends and other miscellaneous income 
of $151,872, making the total income 
$3,045,790. After taxes and miscellan- 
eous expenses and losses there remained 
a trustees’ interest in the net distribut- 
able income of $2,352,319. The consoli- 
dated net income, before depletion, was 
$2,287,907. Undivided surplus and re- 
ceipts at the end of 1926 were $1,833,842, 
after distribution to holders of certifi- 
cates of beneficial interest, against 
$1,600,234 at the close of 1925. 


I. M. M. Surplus 


The estimated consolidated net result 
of operating the International Mercan- 
tile Marine Company and subsidiaries, 
the American Line, Red Star Line, 
White Star Line, Atlantic Transport 
Line, Panama-Pacific Line and Leyland 
Line in 1926 was as follows: 

The net result, including insurance 
fund profits and miscellaneous credits 
and after deducting operating and gef- 
eral expenses, taxes and interest on de- 
benture bonds of subsidiary companies, 
is estimated at $5,693,718, against 
$6,280,457 in 1925. For proper compari- 
‘son of results of the — year the 
earnings of the British companies have 
been converted at $4.85 a pound sterling. 
‘The surplus after interest was $3,557,- 
277 in 1926, against $4,116,015 in 1925. 
Depreciation on steamers was $5,040,- 
416, against $5,656,105 in 1925, leaving 
a deficit of $1,483,139 in 1926, against 
$1,540,090 in the previous year. 


The International Mercantile Marine 


Company’s estimated earnings for 1926, 
including dividends from its subsidiary 
companies out of their surplus for 1926 
and prior thereto and from the operation 
of steamers which it owns directly, were 
$3,042,500, against $3,480,491 in 1925. 
The dividends from foreign subsidiary 
companies have been converted at the 
market rate of exchange on date re- 
ceived. The balance after interest was 
$906,059 in 1926, against $1,316,050 in 
1925. Depreciation of $393,021 was 
charged off in 1925, leaving a surplus of 
$923,029. 
Johns-Manville Earnings 

Consolidated net earnings of Johns- 
Manville, Inc., in 1926 were $4,272,227 
before Federal taxes, it was announced 
this week. This is the first consolidated 
earnings -statement the company has is- 








sued. It follows by one day the an- 
nouncement that members of the bank- | 
ing firm of J. P. Morgan & Co. had been 
elected directors and that T. F. Merseles, 

former President of Montgomery Ward 


& Co. of Chicago, had been elected Presi- 
dent to succeed H. E. Manville, who had 
been made Chairman of the board. 


MERGERS 


RGUMENTS on the consolidation 
A projects for the Eastern rail- 

roads were again the outstanding 
merger activities of the week. 

Efforts of the New York Central Rail- 
road to unify its system through the 
lease of five controlled lines to the parent 
company entered a new stage at Cincin- 
nati last week when the United States 
Circuit Court of Appeals heard argu- 
ments on an appeal from the injunction 
obtained from Federal Judge Hicken- 
looner by minority stockholders in the 
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Big Four, the Cleveland, Cincinnati, Chi- 
cago & St. Louis Railroad. 

There has been a suggestion that the 
New York Central might amend its ap- 
plication by including in its plan of uni- 
fication a number of short-line railroads. 
Examiner Molster recommended that the 
application be denied because of its fail- 
ure to include these short lines. 

Amendment of the application, as indi- 
cated, would necessitate a rehearing. 
Otherwise arguments will be held on the 
present record, probably late in the Sum- 
mer or early in the Fall. 

Meanwhile, in Washington, at hearings 
before the Interstate Commerce Com- 
mission, testimony on the Van Sweringen 
application to unify stock control of the 
Chesapeake & Ohio, the Pere Marquette 
and the Erie roads was featured by an 
attempt on the part of the opposition to 
show that the aims sought by the Van 
Sweringens to increase the efficiency of 
the C. & O. could be as well served by 
reconstruction of its line between Cin- 
cinnati and Chicago. 

In the groups that assembled at the 
hearing it was declared that if the C. & 
O. minority stockholders prolonged for 
another month their fight to block the 
road’s acquisition of stock control of the 
Erie and the Pere Marquette lines, stock- 
holders of the Nickel Plate, which is con- 
trolled by the Van Sweringens, would be 
the gainers in the sum of about 
$8,000,000. 

A majority of the Pére Marquette 
stock is owned by the Nickel Plate. 
When the C. & O. set out to begin con- 
struction of a new Eastern system, the 
Nickel Plate stockholders gave the C. & 
O. an option on these holdings, aggre- 
gating 169,000 shares, at $110 per share. 
That was about the market price at the 
time the option was drawn. 


CHANGES IN 
CAPITALIZATION 


FTER two weeks of comparative 

quiet in corporate financing opera- 

tions, last week saw a renewal of 
activity. The total volume of new se- 
curity offerings of the week was heavy 
and marked by wide diversity. 

Details of some of the more important 
issues brought out this week are to be 
found in the following paragraphs and 
the reader is referred to The Annalist 


Index of Current Security Offerings on 
Page 841 for details on al] new security 
offerings of the week. 


Bancitaly Stock Increased 

In accordance with previous announce- 
ments, the Bancitaly Corporation in- 
creased its authorized capital stock from 
$100,000,000 to $150,000,000 by increas- 
ing the $25 par shares from 4,000,000 to 
6,000,000. It was announced some time 
ago by A. P. Giannini, President, that 
the bank would take this step to keep 
pace with its expanding business. 

The corporation early this year had 
$115,810,829 invested capital, compared 
with $55,706,803 a year previously, and 
undivided profits of $59,560,829, or about 
$3,000,000 in excess of capital stock. Of 
the invested capital, about $110,000,000 
was in readily marketable securities and 
the balance in investments in business 
property. At that time Mr. Giannini 
said he was prepared to have the bank 
authorize an increase in capital stock 
solely to prevent the price of the stock 
from being inflated. 


Boston & Maine Bond Sale 


The Boston & Maine Railroad has been 
placed in an unusual position for bond- 
refunding operations through the sale, 
announced this week, of $26,980,000 of 
its 6 per cent. bonds by the United States 
Railroad Administration, at par and in- 
terest, to a syndicate made up of Kidder, 
Peabody & Co., Lee, Higginson & Co. 
and Harris, Forbes & Co. The bankers 
have made the bonds subject to call by 
the railroad at par and interest. The 
Boston & Maine, consequently, can re- 
tire the bonds at any time that it con- 
siders opportune. This is believed to be 
the first time that such an option has 
been given in the case of bonds originally 
issued with a fixed maturity date. 

The securities include $25,950,000 of 
bonds acquired by the Government un- 
der the Federal Control act and $1,030,- 
000 acquired under the Transportation 
act of 1920. Each issue will mature in 
1929. 

Electric Public Utilities Bonds 

Offering of an issue of $4,000,000 
Electric Public Utilities Company fif- 
teen-year 6 per cent. secured bonds, ma- 
turing on June 1, 1942, is being made at 
97% and interest, to yield more than 
6.25 per cent., by Stanley & Bissell, Inc., 
and A. L. Chambers & Co., Inc. Earn- 
ings of the company, which operates 
utility properties in seven States, for the 


year ended on March 31, 1927, applica 
ble to this issue were equivalent to more 
than 3.50 times the annual interest re- 
quirements. 

Gulf States Steel Issue 

A new issue of $4,000,000 Gulf State 
Steel Company fifteen-year 5% per cent 
sinking fund debentures, due on June 1, 
1942, is being offered by Hallgarten & 
Co. at 98%, to yield about 5% per cent. 
The sinking fund is calculated to redeem 
more than 40 per cent. of the issue by 
maturity. Proceeds will be used to 
retire land purchase notes to the amount 
of $590,000 and for further development 
of the company’s properties. The issue 
is a part of a total authorization of 
$6,000,000, the balance of which is re 
served for future issue. 

Koppers Gas and Coke Company 

The Union Trust Company of Pitts- 
burgh and associates, Guaranty Com 
pany, Bankers Trust Company, Mellon 
National Bank, Lee, Higginson & Co., 
Bonbright & Co., Inc., Otis & Co. and 
Halsey, Stuart & Co., Inc., offer $25,- 
000,000 of Koppers Gas and Coke Com 
pany twenty-year 5 per cent. sinking 
fund debenture gold bonds at 96 and 
accrued interest, to yield about 5.32 per 
cent. The bonds are: free of the Penn- 
sylvania four-mill tax and are redeem 
able in whole or in part at 102% for 
the first ten years and at 101 for the 
remaining ten years. A sinking fund 
of $1,000,000 per year for their redemp 
tion will begin April 1, 1928. 

The Koppers Gas and Coke Company 
was organized in Delaware in January 
to own, operate and manage industrial 
and public utility enterprises in which 
the Koppers Company is interested. The 
Koppers Company, which is close to the 
Mellon interests of Pittsburgh, owns all] 
Koppers Gas and Coke capital stock. The 
Koppers Company has designed and com 
pleted more than 90 per cent. of by 
product coke and gas plants in the United 
States and Canada. Directors of the 
Koppers Company are interested in the 
United Light and Power Company and 
the American Light and Traction Com- 
pany, and the new financing marks a 
step in the Koppers Company’s increas 
ing interests in the public utility field 
These investments are carried at a cost 
price of $24,514,983. 


National Surety Capital Increase 


The directors of the National Surety 
Company voted unanimously to recom 


mend to stockholders that the capital 
stock of the company be increased from 
$10,000,000 to $15,000,000 by an issue of 
50,000 additional shares for subscription 
by stockholders at $150 a share. Stock 
of the company for some time has been 
selling at about $260 a share. 
Pathe Exchange Debentures 

A syndicate headed by Blair & Co., 
Inc., and the Chase Securities Corpora- 
tion is marketing $6,000,000 of Pathé Ex- 
change, Inc., ten-year 7 per cent. sinking 
fund gold debentures bearing common 
stock purchase warrants. The proceeds 
will be used in the acquisition of the 
Cinema Corporation’s assets and subsid- 
iaries, the redemption of $900,000 ten- 
year 8 per cent. gold bonds and to in- 
crease working capital. 

Pillsbury Mills Recapitalized 

Public participation in the ownership 
of the Pillsbury Flour Mills Company, 
one of the largest businesses of its kind 
in the world, was enlarged this week 
through the offering by Goldman, Sachs 
& Co. and Lane, Piper & Jaffray, Inc., 
of $3,000,000 of 6% per cent. cumulative 
convertible preferred stock and 125,000 
shares of common stock of the Pillsbury 
Flour Mills, Inc., a Delaware holding cor- 
poration which owns the business. 

The preferred stock, which is of $100 
par value and is redeemable in whole or 
in part at any time at $110 and accrued 
dividends, will be placed on the market 
at $101.50 a share. The shares are con- 
vertible at any time into the common 
stock on the basis of 2% shares of com- 
mon for each share of preferred. The 
common stock, which is without par 
value, will be priced at $28 a share. 

Southern Pacific Issve 

A Southern Pacific issue consisting of 
$20,000,000 of first mortgage 4%s, Series 
A, due on March 1, 1977, was offered by 
Kuhn, Loeb & Co. at 100% and interest. 
It is callable on sixty days’ notice at 105 
on any interest date until 1972. Pro- 
ceeds of the issue, which is offered sub- 
ject to the approval of the Interstate 
Commerce Commission, are to be applied 
to the retirement of $15,294,000 principal 
amount of Oregon & California Railroad 
Company first mortgage bonds, due on 
July 1, 1927, and to reimburse the com- 
pany for capital expenditures. This is- 
sue and $41,294,000 additional Series A 
bonds held in the company’s treasury 
are a part of a total authorization of 
$100,000,000, 


News of Canadian Securities 


HE security markets 
have been extremely 
active during the past 
week and new high 
records for all time 
have been made in the 
volume of business 
transacted on the 
Montreal Stock Ex- 
change. This great ac- 

tivity, it is pointed out in the weekly letter 

from Greenshields & Co. of Montreal, has 
been accompanied by sharp advances 
and most of the issues that have led the 
present upward movement. Stocks of 
large market influence such as Brazilian 

Traction, Shawinigan Water and Power, 

Internationa] Nickel and Massey Harris 

have been among those to sell at new 

peak prices. “Specialties which have 
been more or less dormant for some time 
have also reflected a revival of public 
interest,” the letter states, “and the 
widespread character of the buying 
throughout the list has probably never 
been equaled. A rather interesting 
feature of this increasing interest in the 
market is that it has been less confined 
to financial centres like Montreal and 

Toronto than in the previous bull move- 

ment. There has, for example, been 

a notable broadening in the demand 

for Canadian stocks from the Western 

Provinces. ; 

“The market is probably in line for 
at least a technical reaction, as the pace 
has been extremely rapid and an advance 
of this kind usually attracts a certain 
amount of weak buying. So far, how- 
ever, the market has come back easily 
on any minor setback, and it is evident 
that there is a strong underlying buying 
power. The bond market continues firm 
and there is some logic to the view that 
no abrupt change in the general character 








of the stock market is probable until 
bonds reflect increasing demands for 
money for business purposes. Money 
conditions are still satisfactory. 

“With the turn of the month some 
interesting statistics have been forth- 
coming as to the rising rate of business 
activity in the Dominion. Construction 
contracts awarded in May, for example, 
totaled over $46,000,000. Although the 
increase over the tota] of approximately 
$38,500,000 for April is more or less a 
normal seasonal movement, importance 
is to be attached to the estimate that 
work contemplated up to June 1 is in 
excess of that for the same period of 
1926 by over $100,000,000. 

“Returns on employment just compiled 
by the Dominion Bureau of Statistics 
show that the situation throughout the 
Dominion on May 1 was the best since 
the bureau started its present index 
number in 1920. The index rose over 
4 per cent. in April to 100.6, the expan- 
sion being the largest indicated on that 
date in any year since the record was 
begun. Car loadings are holding well, 
although the last returns available, those 
for the week ended May 21, show one 
of the few weekly decreases of the cur- 
rent year. This decrease was due largely 
to lighter grain loadings in the West. 
The movement of general merchandise 
maintained its upward trend. For the 
year to date the increase in total loadings 
remained substantially at over 8 per cent. 
as compared with the corresponding 
period of 1926.” 


FINANCIAL 
STATEMENTS 


URTHER indications of the con- 
K siderable expansion of trade and 
the healthy condition of business 
in Canada are furnished by the half- 


yearly report of the Bank of Montreal! 
which was published this week. The 
growth is further reflected by the cur- 
rent loans in Canada, which are now 
$249,470,228, as compared with $227, 
325,605 at the same period of 1926, a 
gain of over $22,000,000. 

Total assets of the Bank of Montrea! 
at the end of April, 1927, were $784,112, 
774, compared with $749,132,357 at the 
end of April, 1926. Of this total liquid 
assets amount to $427,990,376, equal to 
61.77 per cent. of liabilities, as compared 
with liquid assets of $406,780,203, equal 
to 60.33 per cent. a year ago. Included 
in liquid assets are cash holdings of 
$106,464,766, or 15 per cent. of public 
liabilities. Deposits bearing interest 
were $519,848,016, against $489,464,334 
in 1926, and non-interest bearing de- 
posits equaled $136,730,698, compared 
with $134,713,173 last year. 


Canadian Converters. 


Canadian Converters in its annual re 
port for the fiscal year ended April 30, 
1927, showed the dividend on the capital 
stock earned in spite of unfavorable 
operating conditions. Earnings for the 
year under review, while slightly below 
those for the preceding year, amounted 
to 7.06 per cent. on the outstanding cap 
italization. Profits for the period just 
ended were reduced by the continued 
hand to mouth buying policy pursued 
by retailers and also by the unsettled 
condition of the raw cotton market dur 
ing the past year. 

Profits for the twelve-month period 
are shown at $156,362, as compared with 
$173,754 in the preceding year and $154, 
471 in the year of 1924-25. Deduction 
of bond interest at $6,965 left a balance 
of $149,397. From this total was taken 
depreciation, including reserve for tax, 
at $27,000, leaving net profit of $122.397. 
Deduction of dividends at $121,345 left a 
surplus for the year of $1,052, as against 


$10,469 in the previous year. Previous 
surplus was brought forward at, * 65,964, 
making a profit and loss balance in the 
current report of $667.016. 


CHANGES IN 
CAPITALIZATION 


HE principal financing of the week 
consisted in the sale of $2,471,000 
of bonds for the Province of Sas- 
katchewan and the $65,000,000 bond is- 
ie of the Canadian National Railways. 
Canadian National Railways Financing 
The Canadian National Railways is 
in the market for $65,000,000 of 4% per 
cent. thirty-year guaranteed gold bonds, 
lated July 1, 1927, and due in 1957, in- 
terest being payable half-yearly, July 1 
and Jan. 1. Part of this issue will be 
used to redeem $20,000,000 of three-year 
notes, which mature on July 1 next, while 
the balance will be appropriated for 
branch lines program and also to take 
care of other physica] requirements. 


Saskatchewan Provincia! Issue 

An issue of $2,471,000 of bonds of the 
Province of Saskatchewan due on June 
1, 1957, bears interest at the rate of 4% 
per cent. It is being offered by Wood, 
Gundy & Co., at 99 and interest. The 
bonds are legal for investment for sav- 
ings banks in Connecticut, New Hamp- 
shire and Vermont. 

The estimated assessable value of tax- 
able property in the Province is $1,000,- 
000.000 and the gross funded debt stands 
at $60,185,965, including the present 
issue. Of this amount, however, $25,- 
382,885 has been invested in revenue- 
producing enterprises, and as sinking 
fund other than revenue-producing debt 
amounts to $267,998, the net debt is 
$25,114,887. 
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|} ERMAN Y—Indications 
at present are that no 
acute credit crisis will 
develop out of last 
month’s _ speculative 
collapse on the Boerse. 
The week’s private 
bank reports were re- 
garded favorably. In 
particular, a distinct- 
ly favorable sign was given in the fact 
that the fortnightly settlement on the 
Boerse, June 3, did not occasion the ex- 
pected series of failures despite the fact 
that, owing to the extremely heavy and 
sudden fall in prices, enormous cash dif- 
ferences had to be paid. 

Day money was in large demand last 
week at the relatively high rates of 6 to 
8% per cent. The supply was sufficient, 
however, whereas time loans continued 
almost unobtainable. 

Contrary to expectations, the bimonth- 
ly balance sheets of the commercial 
banks as of date April 30 show no in- 
crease in advances of credit to the Boerse. 
The ratio of liquid assets to liabilities at 
these banks declined; it is now 55.4 per 
cent., against 60 per cent. at the end 
of 1926. 

_ Nevertheless, a rise in the Reichsbank’s 
discount rate is regarded as possible. 
The bank’s return of last week, covering 
the position of May 30, shows the large 
increase in discounts of 548,000, 
marks during the week. The total stood 
at 2,421,000,000 marks, as against 2,067,- 
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LISTED FOREIGN BONDS 7 


The par value of listed foreign bonds sold in the New York market for 
the week ended June 4, 1927, and for the year 1927 to date, together with 
comparative figures for the same week in 1926, was as follows: 


ame meee Gb SO08. . . ..< os6+ cc acne 


N. ¥. Steck 

Exchange. N. ¥. Curb. 
‘ine eee $10,672,300 $3,879,000 
en ee 13,160,000 3,873,000 
ickiaaea 14,998,000 2,760,000 
shamed 422,583,200 133,241,000 
. 284,893,850 57,528,530 

High. Low. 

piatier sd 106.16 106.04 


10 Foreign Government bonds....... 
FOREIGN GOVERNMENT SECURITIES 








Last Week. Previous Week. Yearto Date. Same Week 1926. 

British cons. 2%4s.. 5474@*54% 554%@ 54l 5554%4@ 54 564%4@. 55% 
British 5s ........ 100%4@1003% 100%4@100% 10214@100% 10054@100% 
British 434s ...... 95%4@ 95% 95%@ 95% 97 @ 94% 95%4@ 95 
French rentes (in . 

Paris .......... 58.55@57.25 59.90@55.05 60.00@51.75 47.70@47.50 
French W. L. (in 

Paris .... 76.45@75.00 74.90@73.85 79.90@61.00 55.25@54.50 
*Ex interest. 

000,000 at the end of April. Note circu- the beginning of 1926 has been retained 


lation increased 527,000,000 marks last 
week to 3,719,000,000, as against 3,676,- 
000,000 at the end of April. 

The more significant item of the state- 
ment was the showing of legal-cover re- 
serve of foreign exchange, which declined 
a further 14,000,000 marks last week, 
bringing the total to 78,000,000. It was 
170,000,000 at the end of April and 519,- 
000,000 at the beginning of the year. 
The ratio of gold and exchange cover 
for the outstanding circulation declined 
during the week from 59.8 per cent. 
to 50.9. 

In the matter of the discount rate, 
President Schacht is known to be per- 
sonally disinclined to advance the rate, 
because of the bad effect which such 
a change would exert on the trade re- 
vival. He has, however, again protested 
against the use of foreign credit for 
Steck Exchange speculation and has flat- 
ly declared that the profits gained on 
the Boerse were being wasted on “luxury 
consumption” and “luxury imports.”, 

Private bankers, while giving evidence 
before the committee of inquiry into 
currency and credit conditions, have de- 
clared emphatically that very little for- 
eign money was used for the extension 
of credit to the Stock Exchange. On the 
other hand, Schacht’s view concerning 
luxury imports is indirectly confirmed 
by the trade statistics. 

These show that import of manufac- 
tured goods thus far this year has aver- 
aged 170,000,000 marks per month, 
whereas in the same period of 1926 the 
average was only 110,000,000. 

Despite last week’s fresh collapse in 
stock market prices at Berlin, the state 
of German industry is regarded favor- 
ably. This view seems to be confirmed 
by satisfactory reports from leading 
German trades. The Boerse events are 
regarded as merely symptoms of Ger- 
many’s growing trade. 

A special German banking correspon- 
dent writes in The Exchange Gazette 
that, while it is fully realized that the 
next few years cannot be free from set- 
backs—particularly when the full effect 
of the Dawes payments are felt—most 
observers of German conditions agree 
that there is a feeling of optimism 
which, taken in conjunction with the 
determination to advance, speaks well 
for the future development of German 
economic life. 

Reports from German industry show 
that the collapse on the Stock Exchange 
has curtailed demand in certain lines of 
luxury trade, particularly automobiles. 
On the other hand, all branches produc- 
ing necessaries—in particular, steel, tex- 
tiles, electrical articles, general machin- 
ery and leather goods—are increasing 
their outputs. 

The locomotive and railway car man- 
ufacturing industries are dull, but the 
dye trade is flourishing. In iron and 
steel the export market is somewhat dull, 
but the home market is benefiting from 
the very great increase in building activ- 
ity. Constructors are now complaining 
that they cannot get prompt enough de- 
livery of materials to carry out their 
plans. 

The Frankfurter Zeitung’s index of 
stock prices at the end of May shows 


clearly how much of the advance since 





even after last month’s violent reaction. 
The month-end average worked out at 
266 as against 100 on Jan. 2, 1926. 
Opening prices on the Berlin Stock Ex- 
change June 8 were as follows: 
In Price Price 
Reichs- inPct. in 
marks.of Par.Dollars. 


Farbenindustrie .... 200 266 126 
Berliner Handels.... 200 227 107.60 
Deutsche Bank.... 100 162 38. 


‘ 40 
Darmstadter Bank.. = 223 52.85 


0 ES ae 125 148.10 
SE St epee . 100 166% 39.37 
Siemens & Halske... 700 237 393.19 
Schultheiss ......... 250 349 206.7 
Paketfahrt ......... 300 130 92.43 
North Ger. Lloyd... 40 129% 12.24 
Disconto Comm..... 150 158% 56.34 
Dresdner Bank...... 80 160 30.34 
Reichsbank ........1,000 169 400.53 
Commerzbank ...... 60 167 23.74 
Harpener ...........1,000 185% 439.64 
Gelsenkirchen 800 163% 310.48 
235.32 
330.62 


Ver. Stahlwerke... .1,000 139% 
Tax on Foreign Loans Repealed 


Repeal of the 10 per cent. tax imposed 
by Germany on all foreign loans has been 
decreed by Finance Minister Koehler in 
the case of credits considered to be of a 
productive character. This action is due 
to the increasing stringency of the Berlin 
money market. 

Only such loans as the German finan- 
cial authorities, notably the advisory 
bureau founded by Dr. Schacht, Presi- 
dent of the Reichsbank, judge to be 
stimulating to the development of Ger- 
man productivity, industrial and other- 
wise, will be freed of the tax. Ad- 
vances to German States and munici- 
palities are not likely to be approved. 

The impost in question has served as 
a barrier against the flotation of Ger- 
man loans in America since its resump- 
tion last Fall. 

The market for new capital in Ger- 
many has become very slack. In May 
only 3,280,000 marks were raised for new 
corporations. Increase in capitalization 
aggregated 82,352,000 marks, against 
107,362,000 in April. 

The restored exemption of interest on 
foreign loans from the 10 per cent. in- 
come tax will be strong incentive for 
German corporations to borrow in New 
York instead of at home. 





Austria 


The volume of freight carried on the 
Federal railroads during the first five 
months of the current year was consid- 
erably larger than for the corresponding 
period of last year. Increases for indi- 
vidual months of this year over the cor- 
responding months of last year ranged 
from 8 to 19 per cent. and for the five 
months’ period the volume this year was 
nearly 15 per cent. greater. 

A marked increase for this year in 
comparison with 1926 was noticeable in 
the Spring, the season which usually 
shows a decline in loadings of domestic 
fuel. It is expected that transportation 
of agricultural products, which will 
commence shortly, will be in heavier vol- 
ume than last year. 

Foreign trade statistics for April, 
however, show a substantially higher net 
import total than those referring to 
April of the preceding year. Imports are 


53,000,000 and exports 35,000,000 larger 
than for April, 1926. The comparatively 
big increase in imports is chiefly due to 
heavy restocking consequent upon the 
ending of the tariff agreement with 
Czechoslovakia, but imports from certain 
other countries, including the United 
States, have also increased. 

Closing prices on the Vienna Stock 
Exchange on June 7 were as follows: 


In In 

Schil- Dol- 

lings. lars 
Niederosteriche Escompt 25.7 3.63 
Bodencredit Ans alt ........ 22.3 3.18 


Creditanstalt (new shares).. 74. 10.45 
(5 old equal to 1 new.) 


Mercurbank ..... ‘ 6.2 .90 
I 6 55s 5g sss ales 7.1 1.00 
Wiener Bankverein (new shares).33.6 4.75 
(3 old equal to 1 new.) 
EG Sao disnt cxebigcies ; 43.5 6.15 
SN ge haat 25.7 3.63 
A. E. G. Union....... 7.3 1.03 
Leykam Josefstal 13.4 1.89 
Staatsbahn .............. 37.4 5.28 
Sagar 25.1 3.54 


Fewer Italian Loans Expected 


Future loans to Italy by American 
bankers will be confined to productive 
enterprises, and mainly to hydroelectric 
and land reclamation projects, according 
to J. A. Walls of Aldred & Co., director 
and chief engineer of the International] 
Power Securities Corporation, who is in 
New York after several months abroad. 

The flow of American capital to Italy 
may slow down as a result, Mr. Walls 
said, compared with the earlier months 
of the year, when the enthusiasm among 
bankers resulted temporarily in an over- 
abundance of loans. This situation, he 
added, has been corrected from within, 
as the Italian authorities are now en- 
couraging borrowing for productive pur- 
poses only. 

Following are the prices of Italian 
stocks on June 7, quoted in dollars on 
basis of prices on the Milan Stock Ex- 
change: 


Bid. Asked. 
Banca Commercial Italiana... 61% 624% 
- er 3T% 38% 
Adamelio Elec........... . 10% 11% 
ee alate f 0d phn o-4cg ' 12% 13% 
Italian Edison .......... 26% 27% 
United Electric Service..... 5 6 
Lombard Electric ... ..... 89% 4044 
S. I. P. Hlectric........ 6% 7% 
Adriatic Electric ...... _ 10% 11% 
Term Electric ...... 18% 19% 
Seso Electric ........... << ae 5% 
Pirelli (Rubber) ........ 29 30 
Montecatini ae ee 9% 10% 
Fiat Motor .. biieae 17% 18% 
i a eee | 9% 


Cuba Railways Issue 


_The National City Company, Lee, Hig- 
ginson & Co. and Cassatt & Co. are 
offering at 98% and interest, to yield 5.65 
per cent., a new issue of $20,000,000 Cuba 
Northern Railways Company first mort- 
gage 5% a cent. gold bonds, due June 
1, 1942. roceeds of these bonds are to 
be used to retire $10,000,000 first mort- 
gage 6 per cent bonds and $2,510,000 sec- 
ond mortgage 7 per cent. bonds, to repay 
loans and advances, to defray the cost of 
the construction of the Santa Clara exten- 
sion and for other capital additions and 
betterments. 











Giessnitecd 
Railroad 
Stocks 


Edwin Wolff & Co. 


30 Broad Street, New York 
Telephone Hanover 2035 
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MONTHLY DEBITS TO INDIVIDUAL ACCOUNTS 
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Debits to Individual Accounts by Banks in Reporting Centres 


(In thousands of dollars.) 














































































Week ended— Dist. 1. Dist. 2. Dist. 3. Dist. 4. Dist. 5. Dist. 6. Dist. 7 Dist. 8, Dist. 9 Dist. 10 Dist. 11 Dist 42. Total Tot. Outside 
Boston. New York. Philadelphia. Cleveland. Richmond. Atlanta. Chicago. St. Louis. Minneapolis. Kansas City Dallas San 12 Dists, Y. City. N. Y. City, 
Se BM ok koe cca ce $617.370 $7,452,680 $533,753 $699,300 $293,597 $248,142 $1,351,170 be 284 $157,666 $290,388 $145,860 $€ 3.970 $2. 789,180 ‘yr. 091,877 $6,697,303 
ss Ree 660,391 7,556,715 593,285 696,697 276,906 247,075 1,426,838 297,775 155,872 297,698 161,057 36,303 13,106,612 7,223,453 5,883,159 
June 2 ee 610,451 6,238,264 507,401 670,439 294,662 245,200 1,256,904 355,476 166,055 278.763 140,842 619,099 11,393,562 5,902,\928 5,480,634 
aa : + a : oon ip nen cern cee enna . a 
MEMBER BANK CREDIT [ LOANS SECURED BY STOCKS AND BONDS 
1 NEW YORK RrooRrT N ME MBER 
WO — ——-—--———0 a BANKS 
9 ' io | 
8 , eS | 
Roa OTHER’ LOANS | | 3 
AND DISCOUNT Se | és 
a 7 T 7 lp | ” x 
g gig < 
= 6 |3 s 
$ 5 ‘Ss % S % é - 
wo \z w z 
c | 
3 * ra 3 : | 
a | 
ay 8 a| \" 5 a } 
2 e | | 
| 
t | | 
[serge copmeroe! | | : oe ee er See!) Fes. —— | 920 z 2 523 = E 
d 1922 923 1924 1925 1926 a7? o ie22 1923 1924 9925 1926 27° | said _ 29 or — “= — fied 
L__ — — EE a - ee — | L oe en ee at 
Monthly averages of weekly data, corrected for seasonal variation Monthly averages of week. data 
Comparative Statement of Federal Reserve Banks Statement of the Federal Reserve Banks 
Condition June 8 Seen (000 omitted.) ae ee — 
told Total Bills Total U. Ss. F. R. Notes i D Membe Ratic Com binec Bs rt al Reserve Banks. era eserve Ban 
District. ‘om, Discounted. Govt, Secur. A an neg nonetee haan. ae. . Te ee — 8 ane S Ju ne 9, June 8, June 1, June 9, 
: a an cine: waitn wi. $205,145,000 $28,653,000 $18,430,000 $139,473,000 $144,906,000 78.4 RESOURCES: ¥: 1927 1926. 1927. 1927 1926. 
New York.......... 1,118,276,000 88,213,000 89,382,000 408,274,000 936,807,000 84.2 Gold with Federal Reserve 
Philadelphia -sesee. 201,433,000 38,113,000 30,480,000 125,239,000 140,415,000 76.9 agents . $1,634,388 $1,610,437 $1,472,698 $411,944 $372,027 $368,264 
OO 294,150,000 57,894,000 49,259,000 214,052,000 193,754,000 73.8 Go . redemption fund with 
Richmond ..... +“ 88,907,000 19,374,000 13,417,000 62,874,000 69,548,000 72.1 S. Treasury.. 46,765 54, 62¢€ 56,536 11,649 13,009 9,294 
EL os cen oo eens 169,331,000 30,736,000 11,584,000 163,830,000 67,670,000 78.6 -- - 
SRR 413,993,000 46,345,000 64,424,000 224,852,000 330,071,000 78.3 Gold held_ exclusively 
— Sere 53,734,000 20,648,000 25,235,000 41,444,000 81,954,000 57.3 against F. R. notes $1,683,153 $1,665,063 $1,529,234 $423,593 $385,036 $377,558 
Minneapolis ........ 74,709,000 7,666,000 21,408,000 59,981,000 51,372,000 69.4 Gold settlement fund with i 
Kansas City........ 81,238,000 18,038,000 35, 833,000 63,991,000 85,835,000 57.4 F. R. Board. 579,600 01,472 649,124 208,979 251,929 226,462 
| RG SR 48, ,000 6,149,000 30,211,000 35,994,000 56,576,000 59.8 Gold and gold certificates 
San Francisco.. 256,363,000 37,454,000 48,400,000 176,775,000 172,552,000 74.9 held by banks.... 743,138 726,503 654,830 485,704 477,442 393,353 
Total gold reserves $3.005,891 $2,993,038 $2,833,188 $1,118,276 $1,114,407 $1,002,373 
ig: ence: of Member Banks Reserves other than goid 164,010 160.747 149,341 «~—«” «35,324 ~~ "33,175 «44,160 
PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN Total reserves . $3,169,901 $2,982,529 $1,153,600 $1,147,582 $1,046,533 
LEADING CITIES Non-reserve cash... 61,276 57,227 16,020 12,404 16,206 
(in thousands of dollars.) wy i ye ——a 
porting ao - on 81 212 48 “us 
ad sie sage — 7 ment obligations 203,461 262,819 213,484 54,379 79,622 74,650 
5 Miey 25, pd Po" av Ss, June — _— 25, Other bills discounted 195,822 233,688 234,679 33,834 37,505 39,363 
1927. 1927. 1927. 1927. 1927. 1927. P , aa ee = mann 
Total bills discounted $399,283 $496,507 $448,163 $88, 213 $117,127 $1 14, 013 
eke ee Sate.... = aad 7 - - ‘5 Bills bought in open market. 221,635 228,993 249,821 64,489 75,302 «65,898 
Secured by U. S. Government U.S.Government securities : i mart ; fe 
soured by stccka an d'bonds: Sutte? SMR ame Sic | fie rest «6 Treasury” notes. 139/031 - 120.953 180.47 «90,808 «« S008 «saa 008 
Ri other fans and digcounts. 3680; 006 3 656 804 3576 068 3549, 601 686,839 702,134 Certificates of indebtedness 155,928 124,682 135,112 35,241 I _ 30,654 28,089 
Total U. S. Government 
rari! loans and discounts. . . $14,625,185 $14,428,616 $4,807,660 $4,611,557 $1,381,483 $1,383,828 — Gm $438,063 $362,497 $418,308 «$80,382 «$74,773 «$83,950 
U. S. Government securities.. 2,529,239 2,639,302 920,808 964,120 184,203 191,201 Other securities....--.. 1,800 1,800 3,885 = « «+. votes 
Other bonds, stocks and se- Foreign loans on gold... 8,401 nae aha Ay. 2,302 
ED ig wh 86 665 08. 660-5:00K500 3,448,067 3,404,789 963,543 956,893 217,192 ss 227,571 Total bills and securities. . $1,060,781 $1,089,797 $1,128,578 $242,084 $267,202 $266,072 
Total investments .......... $5, 977,306 $8,044,001 $1,884,351 $1,921,013 $401,395 $418,772 Gold held abroad....... . “- 59,548 16,495 a er 
Total loans and investments. - 20,602, 491 20,472,707 6.692.011 6,532,570 1,782,878 1,802,600 Due from foreign banks. ey ang Soe og oe 661 709 
Reserve balances with F. Uncollected items..... 653,989 702,73 654,385 154,723 190, 628 148,621 
RS eA MEE. CRC cars on 1,725,229 1,687,005 757,996 701,906 176,157 177,995 Bank premises........ 59,094 58,882 59,665 16,276 16,276 16,715 
Cash I Ee Sd 260,199 260, 179 56,498 58,424 19°74 18,766 All other resources... 15,007 13,838 18,691 4,594 3,617 
A — See a 1.1916 Cees “Soedes VES THEE Total resources..........95,080,297 $5,182,526 $4,901,764 $1,604,483 $1,654,804 $1,501,304 
Government deposits........... 73,537 90,619 21,357 26,370 4,604 5,527 LIABILITIES: 
Due fremt DAMES. ... 2... cccccccce 1,200,761 1,095,277 105,945 89,976 160,537 163,662 ; 
ee Gr SS ok dccetgnececeess 3,297,140 3,097,895 1,211,289 1,080,881 354,153 350,750 Federal Reserve notes in_ , 
—_= gore and rediscounts actuab circulation.. $1,716,779 $1,740,432 $1,692,939 $408,274 $421,326 $401,771 
banks P Deposits : 
sunaed by U. S. Government Member Suaie-coserve ac- 
GIAIIID: on oo ogc csccevese 190,775 155,596 59,650 33,600 14,870 14,800 Ee oS i ws0:s 2,331,460 2,308,140 2,224,486 936,807 931,794 863,300 
Sn EE hbase vas wk Vonsas ewes 139,296 104,081 24,020 19,634 19,728 6,789 Government .......... 27.591 25,895 4,113 3,478 1,147 5 
_—___ --—————-—— Foreign bank........ 5,453 4,687 6,200 2,206 1.440 2,911 
Total borrowings from F. R. Other deposits....... 25,963 27,857 16,464 18,720 20,552 7,958 
DORMS «onc cesenvscccceccens $330,071 $259,677 $83,670 $53,234 $34,598 $21,589 ome Sak A 
Total deposits. . ‘ $2,390,467 $2,366,579 2,251,263 $961,211 $954,933 $874,734 
Deferred availability items 600,724 653,689 596,619 130,927 174,633 126,073 
BANK OF Pn yy BANK rr OF FRANCE gapiret paid in...... = 108 129,036 122.713 oa 38,827 35,235 
pry ne i (In thousands of francs) ED cprcciseccscss “yg $44 a 7 Ait sy oy 61,614 59,964 
Al other liabilities. 7,940 3,595 3,481 3,517 
RE EE epee £152,110,683 £152,575,683 | 044 June 8. June 1. Bec fate Beets 
MN ericicvetys 34,527,000 35,979,000 | GO rrr srrsccsee re mer 6,561,638 Total liabilities..........$5,080,237 $5,132,526 $4,901,784 $1,604,453 $1,654,8€4 $1,501,394 
Ratio to reserve.... 30.04% 28.54% | Circulation rae 52,785,638 52,328,040 Ratio of total reserves to de- 
‘Circulation .......... 137,334,000 136,347,000 | Treasury deposits... 4,031 30,014 sit and Federal Reserve 
Public deposits ..... 12,010,000 14,724,000 | General deposits .... 11,254,582 10,230,994 note liabilities combined 77.2% 76.8% 75.6% 84.2% 83.4% 82.0% 
Other deposits....... 102,389, 111,402,000 _ Bills discounted ..... 1,779,244 2,643,659 Contingent liability on bills 
Govt. securities |... 52,585, 50,605,000 | Advances ........... 1,669,575 1,630,402 purchased for foreign cor- wa ee : 
Other securities ..... 45,606,000 57,320,000 | State advances ...... 27,200,000 27,100,000 respondents ........ $149,539 $159,777 $60,219 $41,695 $44,150 $15,520 
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OPEN MARKET-—FOREIGN SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Wednesday before publication. 





GOVERNMENT—BONDS 
Key. Bid. Offer. 
ARGENTINA 
Arg. rescission 5s, 1945 ‘ . 179% 81% 
AUSTRIA: 
3 Austri , - r kr 
11000000) — 6 SS 12 
2 |e : : ean 
3. Do 6% Treas. (kr. 1,000,000). 13 16 
BELGIUM: 
Belgian restoration Ge, 1919... 21 23 
Do premium 5%. 22 24 
BRAZIL: 
3 Brazilian Gon. 1889 (atg.) ) 55M 56% 
3 =6Do rescis. 4s, i960 < tate.) 61 
be i : 57 
Do senigis |. “ 7 
Do 5s, 1885 ......... . & 
CHILE: 
Chilean 5s, 1911...... ‘ 76 78 
COSTA RICA: 
op. of Costa Rica 5s, 1911 
sterling and U. S. $)...... 71% 173% 
en a an soe 
3 ee. Ln. 6% (per kr. 1,000) tg 
3% Czech. Loan 49 (per kr.1 '000) 26 
DENMARK: 
Denmark 5s, 1919.............. 250 260 
Do 3s, 1894......... veuteca San 
“FINLAND: 
3 Finland Sehemnets (per 
einai 1.00) = 20 22 
FRANCE 
. i Govt 4s,'17 (fcs.1,000) aa 
H Do 5s (Vict.) (per tes. 1,000) 39 
3 French Prm. 5s 1920... 34 
8 Do 6s, 1920.. 
GERMANY 
3 German Govt. L. & (per 
marks, 1060, 000) .950 1,025 
nt é6¢0¢0ee~veees 950 1,025 
1 Do .950 1,000 
3 German Govt. Ww. . 4% and 
Te, 5 7 
| a 5 7 
BER oscccacasee<s 5 ™% 
GREAT BRITAIN: 
rit. Fund 4s, pageh, 1910. 
Brit. Nat. W. G. 5s, 1929...... “62 ime 
Brit at. W. B. Oct., 1927... .102 104 
Brit. Nat ie 5s, '29-'47.. 9814 
Brit. Consol. 2%s.............. 55 
Brit. Vict. y ept., "1919. 
GREECE: 
Greek Govt. 1914 5%...........126 131 





GOVERN MENT—BON DS—Continued 


Key. Bid. Offer. 
HUNGARY: 
1 Hungarian pre-war (gold 
rente,) 4% (per £10 stg).....$15 $16 
ITALY: 
$ Italian Consol. War Loan 5s, 
1918 (lire).... .« & 4 
1 per ‘ ; 41 41 
NORWAY: 
3 Norway 6s, —o 31 (hvener). 264 267 
Norway 6s. mo; me i 
POLAND: 
3 Poland 6% ext., wend Ga p-c.) 82 83 
2 nr 82 
3 Poland 5% T% % 
ll Poland Int. && f er 100 zloty) 7 ty 
1 Polish 5%, (10,000 zloty)..700 750 
RUMANIA: 
3 Rumer pesenateuetion os. 
(lei 1 3 4 
i casncas a= ; viele ae 4 
RUSSIA: 
3 4% rentes, 1894 (per 1,000 
yuntes) seiee ae Pd 
2 DW cccaseces 4 
1 | RARE 4 a 
1 War Loan 5 1 
3 War Loan "(per 1,000 ru- 
I ears Sos ann ket og a 4a 1 A, 
3 External eS 1 
3 External i Meeccse ccoee ee Oe 
3 External i ene wage 12% 13% 
3 External Pe Mh wcncnsentes 12% 13% 
MUNICIPAL—BONDS 
ARGENTINA: 
Buenos iy 10- - 7%. geld ¢ @s. 101 
Do (£1 tas 76% 
(£10 Essen) 72 
AUSTRIA: 
3 Vienna 5s ...... Teer ere 9 ll 
CZECHOSLOV AKIA: 
3 Carlsbad 4s .......... ‘irene 186 188 
2 Rete rrr. 1 
3 Prague 4s re 21 
GERMANY 
3 Berlin 1882-1915 pre-war (1,000 
ED 5. 0060b2006060404400% 6 
3 — ts. 1919 at 000 marks). 1 30 
3 = Fru EE Pe 
3 Goblens 1910 (1,000 mks.). 1 3 
2 Cologne 1912 (1,000 marks). 1 3 
3 MP écetenavns 1 3 
3 Dresden 1875-1913 (1,000 mks.) 1 3 
3 —— pre-war (1,000 : 3 
3 Essen "ISDs- 1913 (1,000 mks.)... i 3 
3 Frankfort pre-war(1,000 mks.) 1 3 





MUNICIPAL—BON DS—Continued 


Key. Bid. Offer. 
GERMAN ¥—Continued: 
: pees pre-war(1,000 mks.) : 1% 
3 Hamburg 48. 1919 « r mks. 
i100, 00) pe 65 80 
1 = idthi as tithe dtainnh 6 75 85 
3 Leipzig ’ pre-war 48(1,000 mks.) 1 3 
3 Munich pre-war (1, 000 mks.).. 1 3 
3 } hee | pre-war(1, ,000 mks.) 1 3 
; oe 1-12 (1 ed mks.) : : 
mUneant: 
3 Budapest , 1914 Sterling 
Loan wa ee acne ee 59 
RAILROAD—BONDS 
CUBA: 
7 Cuba Northern Ry. 6s, 1966...104% 105 


INDUSTRIAL AND MISCELLANEOUS 


—BONDS 
CUBA: 
7 Cuba Co. deb. 6s, 1955........ 93 95 
CZECHOSLOVAKIA: 
3 Royal Bank of Bohemia 4%s. 23 26 
DE bectibiniiates eaedeketneensie 23 26 
GERMANY: 
3 A. & eer ererT eT 27 29 
3 A. E. G., 1919 (per mks. 1,000) 2 2% 
3 Badische Anilin Peeper. . 31 33 
3 Badische Anilin, 1919......... 12 14 
NN esucdnts kglewkoea< exes , 14 
3 H. A. P. A. G. 4s. 31 33 
$ Hoechster Farbwerke pre-war 31 33 
3 North German Lioyd 5%s pre- 
Sepa sated wee a a 
INDUSTRIAL AND MISCELLANEOUS 
—STOCKS 
AUSTBIA: 
1 Austrian A. E. G..... 1.00 115 
il i win dun peseddeshénods anes 1.00 1.10 
GERMANY: 
3 E. G. com. ‘ ---- 3% 41 
3 a Motors .. 14 16 
1 Goerlitzer Waggonfabrik “(2 
DE. Cae nésntecndesee teas 2% 2% 
BD FD, Ga Re 00040504: —- 134 
” Leonard Tietz A. G. 38 
ooo Lloyd ‘(40 mks) my 13 
rs 


° — Sines Steel Works. 


sk 


" Do (new shares)............ 


POLAND: 
11 Starachowice Stl. Works (new 
dicta aiirsaibiaea:s-0 7 8% 
11 Lilpop Car Found ET 4% 
11 Standard Nobel on ‘See .. 60 75 
11 Zyrardow Textile........... 2% 3 





BANK—STOCKS ; 
Key. Bid. Offer. 
AUSTRIA: 
3 Austrian Discount Co... .. 3% 4 
2 Do 346 2 
3 Bodencredit 3 3% 
3 Coen Anstait 4 20 
_ eee 4 : 
11 4 (new shares) 10% 12 
3 Mercurbank ? ia suv 35 
11 |e arr , 85 95 
ll Wiener Bank ‘Verein on 
shares) .. ; ; 4 5's 
3 Wiener Bank Verein er. 
GERMANY: 
3 Commerz und Privatbank 23 25 
3 Deutsche Bank 38 40 
3 Disconto Gesellschaft Bank.. 56 58 
3 Dresdner Bank ... 2% 31 
2 ora Sate 29% 431 
HUNGARY: 
3 Hungarian Disconto and Ex- 
change Bank (pengo shs.).. 16 17% 
POLAND: 
ll Bank of Com. in Warsaw... .85 1.05 
ll Bank of Poland ....... ‘ 17% 19% 
11 Warsaw Discount ....... ; 154 17% 
 _ - — ya rrr ‘ 60 75 


CANADIAN BONDS 
Payable, Da ~ and interest, in United 
States gold coin: 


Bid. Offer. 
Apert A eee 108 09 
eas Kdcoedoncan 101% 103 
ie ihensiddesdian ms 102. iI 
ee a eat ..102% 10 
British Columbia 44s, 1927...100 7 
posted atedeenes 101 102% 
as ioc ecnekweeie 10: 104 
— 1 
1 loot 
103 7 











OPEN MARKET—DOMESTIC SECURITIES 





PUBLIC UTILITIES—BONDS 


Key. Bid. 
Adirondack Pr. & Lt. 1950. 105% 
Aopelechian Pr. itt 5 ss" 1941. .101 

eville Pr. & Lt. 1942... 98 
Associated Elec. Co. Bima. . 99% 
Asso. Gas & Elec. = 77. v5 
Bell j of Gonads 
Cen. Gas & El. 
Cedar Rapids M. & ¥ 5G, < s 

ar s 
Coast vo . 6s, mas 104 
co. AS 42, lat a 97 
Col. Pow. ig 5s 
Col. (S. C.) R 9644 
Columbus El. Power fe, 1947. .104% 
Connecticut Power 5s, 1963. .103 


Continental Gas & El. 5s, "27.100 
Do 6s, 1947........ Suis eaten 105 
SOM WE , oo ce. case 13% 

Cons. Gas N. J. 5s, 1936..... 99 

Con. Trac. 5s, i933) / 2/022 2°.°: 87% 

Pr. & Tr. 5s, 1932 97% 

Elec. Pub. Serv. 6s, 1941...... 97 


El Paso El. 5s, 1950.......... 
Fort Smith Lt. & Tr. 5s,'36. 
Gal.-Houston 5s, 1954......... 
Gas & El. of Ber. 5s, 1949. -103 
2@ Greenwich \senend & Gas col. 
tr 5s, 1952 ; 
Houston El. ist 6s, 1935.. . 93 
Houston Gas & Fuel 5s, 1932. 984 
een Gas 5s, 1949 . 103 
Hydro-Elec. Pr. Ont. 4s, 1987. 88 
Interstate power 6s, 1944... .102 
Do 7s, + OF eS nee a 
Jersey Cent. P. & + "45. = 
Jersey Cty, Ho ob. & P "49. 
ym wy 5s, 1946 100 
Los sn. rs ist’ 5s, 1939.102 
igute. 1954... .104 
— Se 


De és: 1937. 102 
ae Gen. El. 5s, 1934. ~ 





pi La aA 6s, 1947.... 
Ast ‘5s, 1988.. 


North Jersey Cty. Ry. 4s, 1948 94 


Offer. 
106% 
102 
100 

¥6 
1 
100 


PUBLIC UTILITIES—BONDS 
—Continued 


Key. Bid. Offer. 
Northern Electric 5s, 1930 ...100% .. 
Northern we Pr. 7s, 1935 ... 91 93 
North. Ont Lt. & P. 6s, 1946. 101% 101% 
North ant El. 5s 83 85 


. 1940 
Okla. eI — ist 5s, 1950.... 99 
deb MM vc cc cndadacs 101% 
Pac. G. | El. — 6s, 1941. 112 il3 
peach ce sak gitens a 103% 
Pac. Lt. & P. pt. Se, 1942..... 1044 —s:105 
Power Securities Corp. inc. 6s 8&4 8 


puget Sound P&L. Sis,°48:100% 101% 
et Soun 
Provincial Lt., «! yet "46. Fe ae 
uebec a 1953. 
uebec Ry. & Lt. 5s, *% “100 
Rio de Jan. Tr. L. & P. 95% 
Rutland Ry., L. & P. 5s 46. wh 95 
Sao P. 5s. 

97 





Paulo Tramway & 


MEP pecdceeddstasskaceseses - 
So. eal Ry., L. & P. 5s,'37.. 98 
DG ovuh casa 102 a 
St. “Paul "Gas Lt. 5s, 1944..... 101 
Do gen 6s, 1952.............. 06% .. 
St. Maurice e., , 1953...108% 1 
Salt River Val. 1938...100 10; 
San sy G. eS 1947......101% 103 
| eh pesesengrrre 104 105% 
Do 58, —- dvakatwnia’ a 104 


dae eiecie te 100% 

Shawin Wa P. 5s, 1934......101% 102 
CAD séccadcoaccnsese 106 

% » aRppepepeeetee 100% 101 


Sierra & San Fr. P. 2d 5s, *49.. 91 
Do 2d 6s, 194 
southern Cities, Util. ‘6s, "1936. 38 100 








s 
so. Jereey S:  & Tr. 5s,'53.102 103 
Sta & itn” —_Spipghiinic 100% 101% 
Ta: a Saree 5s, $8 923 iticesene 100 - 
United Electric ‘4s, ee 91 
Wash. Coast Util. 6s, 1941....104 oe 
Western wptes G. & 3 5s,'41.101 a 
wreenes Serv. a. a sa 
Wheeli ng Traction 5s, bs Ts 90 
EE Mins nocnds ohechdeiicn : - 
Wis.-Minn. ys & P. ist 5s, "44. oerh 100 


Wiscon. Pub. Serv. ist 5s, he 100 
Do Ist & ref 1958. ae 
Do ist ref. 6s, ee 








RAILROAD—BONDS 
(ONE HUNDRED DOLLAR BONDS). 
Key. Bid. Offer. 
~ oe eo. Fo. , Perry . 85 87 
Kiyn Man. t r. 6s, 1968.... 99 101 
ene Eastern Ill. Ss, ES sans 86 88 
Erie cv. 4s, Series B, 1953. ....112 114 
Florida East Coast 5s, 1974.... 95 97 
Hudson & Man rfg 5s, ‘57... 98 100 
Mo.-Kan. ome pr. 5s,'62.....102 104 
Do =— © RSE 103) 105 
N. Y. Central rfd * 2013...106 108 
N. Y. & G. Lakes 5s,'46....... 95 
N. Y., N. H. &H . 1940 -103 105 
Nor. ‘Pac. ridg. 5s, 2047 eee 105 107 


Western Pacific 5s, 1946..... : 99 100 
Virginian Railway Ss. 1962....105 106 


INDUSTRIAL AND MISCELLANEOUS 





—— 
Aetna Explos. 6s, ‘41......... 99 @6100% 
Andian Natl. Gee “ita. ts, 

1940, without warrants ..... - 
Adams Express 4s, 1947. 8y 
American 6s, 1928 . os 100% 
American Ice 6s, 1942..... 103 104 
American Meter * 1946...... 102 
American Pipe & F’ 


dry 6s, °28. 1 101% 
American Tobacco 4s, 1951. . ap 
American Type Fdrs. 6s, 1937.1 


Do 6s, 1 103 
Am Wire Fab. ist 7s, 1942. 92 


Ban. & Aroos. Ist 5s,"43. .. 102 103% 
BPO GR, TA occ ccccccce 99% 100 
Do 4s, 1951 S344 86% 

Bear Mtn.-Hud. Riv. ‘Brdg 7s, 

SR Apel geray aia 104% 106 
B. & A. R. R. 5s, 1963.........105 107 
B. &M. R. R. 4%s, 1929....... 97 99 

J err 102 


Biltmore Com. ist 7s, 1934. ...103 104% 

Central Vermont Ry. 5s, 1930. - om yg 

Charcval Iron 8s, R . 45 

ener ss i 7s, 1 
P & , adj 5s, 

2000, = Ny lo ER AIT 57 58% 
Do an Om, BERR. W 8.00050. 95 
Chi. By-Prod. Coke ist 5s, '76. 100% 
Chi. Stock Yards 5s, 1961.. 90 y2 


INDUSTRIAL AND MISCELLANEOUS 


—BON DS—Continued 
Key. Bid. Offer. 
Clyde Seoship 5s, 1931...... 98% 100 
Consol. Coal 4%%s, 1934. 9 94 
pm Machine Tool 7s, 1942. 75, 78 
Consol. Tobacco 4s, 1951. ... 88 Ww 
Cont. Motors Ist 6%s, 1939 .102 102% 
Crew Levick 6s, ’31........... 99% 101 
petee gs SS i ae 93 97 
river-Harris Ist 8s, '31..... .104% 106 
ree Off. Bidg. deb 5s, '52.. 90% 91% 
Fisk Tire Fab. 64s, 1935...... 99% 101 
Se Ee eee 86 87 
Knight (B. B. & R.) 7s, 1930.. 20 24 
Little (A. E.) B. a 55 65 
Loew’s New Bro. Prop. ist 
na6hbes Ones 5500600060 97%, 99 
La Ice _ - i aaa 98 
Maine Cums. R. R. 4s, 95 
Rabin aime’ 64:6 nooo 100 
Mallory Steamshi 5s, 1932... 93 
Merchants R re. @s. 1937... ..104 a 
Nat. Press ra Ist 6s, 1959. .100 101 
N. Orleans G. No. R. RK. 5s,’55 89% woe 
Newport Co. 7s, 1932......... 102% 104 


N. & Hoboken F. 5s, sees. 94 96 
N. Y. Shipbuilding 5s, 1946. 88 91 
Park & Tilford 6s, 1936.. 95 9744 
oles. Butler & Pierce ‘64s, 


Realty Assoc. Sec. 6s, 1937. 98 100 
Rome Ry. & Light 5s, 1946.... 9 - 
Rome Wire Co. deb. 6s, 1940.. oe 102 


Roosevelt Hotel 7s, 1943 .....105 
Securities Co. of N. Y. 4s . 59 62 
Shubert Theat. C. d. 7s,’37...101 102% 
Sixty-one Bway ist 50... 99 101 
Southern Ind. Ry. 4s, 1. 85 86 


Std. Textile re ist *42. = 91 


Toledo Term. R. a Me! aia 
Troy Lary. Mach” deb &s,’36.. 198 110 


United Lead 5s, 1943....... ss = 
U. = Finishing’ 5, 1929..... 98% 100 
U. ey & Heat 6s 35 . 98 
U. S. Steel i. _ ee --110 ill 
Utah Fuel 5s, 1931 ........ 98 
Van Camp he i. 1941.. 80 8A 


Ward Bak. Co. ist 69, 1937....104% 10544 
Woodward Iron 5s. 1 «l* 5% 





Key and Index to Open 


Security Market 


1—Pollock & Co., Inc., 165 Broadway 


Phone Cortlandt 0183. See py 836. 


2—Kaufman State Bank, 124 No. La 
St., o, Phone Franklin 
See Page 


3—C. 29 Broadway, 


B. Richard & 
Phone Whitanait T'b500. 


Salle 
5722. 


N.Y. 


See Page 836. 





4—Minton & Minton, 30 Broad St., N. Y. 
Phone Hanover 5585. See Page ge 

5—Edwin Wolff & Co., 30 Broad St., Y. 
Phone Hanover 3035. See Page fos. 

oi L. Doherty & Co.,60 Wall St.,N.Y. 

Phone Hanover 1600. See Page ‘34. 

1—Farr A Co., 90 Wall St., N. ¥. Phone 
John 6428. 

PMP: Founders Frest, 50 Pine St., 
N. ¥. Phone John 6014. 


o-Bomm. Snyder & Co., 32 Broadway, N.Y. 
one Hanover 2560. 





10—Frederick C. Adams, Inc., 10 Postoffice 


Senate ¥ eenens ass. Phone Han- 
11—G. BR. Landau, 25 Broad St., N. ¥Y. Phone 
Hanover 
12—J. H. Hirshhorn & Co., 6 Broad 


N. ¥. Phone Hanover 5573-4-5. Ses 


Page 834. 

14—A. » “Kidder & Co., 5 Nassau St., 
P.. Rector 2780. 

Is_Seybolt Seybolt, Inc., Main St. 
Springfield” Mass. Phone’ Walnut 1736. 
16—Harvey Fisk & Sons, 120 Broadwa “' Y. 

Phone Rector 8086. See Page 





17—Boland & Preim, 49 Wall St., N. Y. 
hone Hanover 4840. 

18—Throckmorton & Co., 100 Broadway,N.Y. 
Phone Rector 1060. 

19—Lehman Brothers, 16 William St., N. Y. 
Phone Bowling Green 3700 

20—Putnam & Storer, 9g 111 Devonshire 
. Boston, Mass. Phone Hancock 

, | wawara D, Jones & Co.. 837 Boatmen’s 
Garfield 877i. a 
W. O. signifies Want Offer. 
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OMESTIC SECURITIES 


AD VERTISEMENTS. 


















FEDERAL LAND BANKS—BONDS BANK STOCKS—Continued PUBLIC UTILITIES—STOCKs INDUSTRIAL AND MISCELLANEOUS 
The securities listed below are iriter- Key” > Continued —STOCKS—Conti 
changeable coupon for registered bonds. a A bhntravdieia a Key id Key ties — Offer. 
4 July, 198 wes Municipal] ..*’*’ atest caee 335 Central States Elec. 7% pf.. 95 Curtis Pub. (6)........... 176 178 
1020 } Mutual ... 70” ne 6 Cities Service com. 46 clio, | PRR ela a 130 (114% 
Nassau Nat. y ® Dayton Rubber units ||." *"**’ 2 = 30 
10: 1 - @eg ..... wea : 89%, 2 
National City." rans Prod. ....:...... °° 2 3 
4 102 10 Nations! Pack 6 Do pf. B By, D a ere Paar of as 
Pte e666 : COP o ese sade dG erin agabdel : 
} is br Sea National. 6 Do bankers’ 22%, Dixon Cruc. (8a) °""/'"""" --..155 (160 
12 Seward Nationa). . ev. Elec. Il. 10% 295 3 Doehler Die Cast. Pf. (3.50).. 45 47 
100% ior tate Cte eeeeeees c * pb pt, >. 4 Douglas Shoe _. ees see bt Z 
101 19018 | Textile ....° °°": ; (2) 4 Hastern Dairy (2) -°°°°":°"**: 4 8 
101” 101 Trade Bank : Do 795 a 108 Do 5 
Heights ‘/''::::'700 6g | 0.7% pty 7 °O*: pf if EEE ae 102 
Washington Hej hts 1. me 3 ‘ 85 Kisemann Magneto | '''*****: 5 8 
* Yorkville ...-° - rere +. % : ig be — 102% Do ph (7) neneto Saha Min wtars 56 
JOINT STOCK LAND BANK—BONDS Do pf. “B (ee) *: 02 Biliott-Pisher (aj ....27°7"""483 
Key. Bid. Ofter. ANIES—s Commonwealth Edis. (3) 151 16; ‘Do pf , eee «= 
Atlanta (Ga.) 5s, 1956-36...... 101 103 TRUST COMP IE TOCKS Commonwealth P. & L. 7% pf. 104 Gold Bea! Electrical Co." * -- 12% 13% 
tl. Raleigh (N.C.) 5s,°54-34 102% Bank of N. Y. & Tr. Co...... 650 665 Community P. & L. 74, pf.....100 102 i? Group No. 1 Oil Co.......""" 5,400 5,800 
California of s3. Francisco 99% 103% penkers cog eee = 835 Commonwealth ye . 1384 i” 12 Group :— 2 Oil Co RSaWinons 2% 1% 
(Cal.) 0 PD 600 00's cee , Too n a's onn, . Ow. 7% pf 9 Hale & Ki ao 2 a 1; 
i © of Chicago (iil } 5s, ent ni Do 8% pf....._. i 120 Here Powde LS EN eae 190 «198 
ome Chica wot tueevcees 100 ae —— Con. Traction ae 58 60 Do f. (7). Pee Gate Se ek anaes. 117 118% 
Do 4%s, 1963-33 «.."""**"***: 98 100% Fidelity .. |||: Consol. Pow. & Li (7)...102 106 Herg-Hall Mt. Safe Co. (5a).. 21 : 
Centrat of Illinois of Green- Guaranty |||" *' onsumers Pow. 6%; 103% 104% ag | Rene 22 25 
ville 5s, 1952-32... 99 101 Manufacturers | Continental Gas & El (4.40). 290 250 oe Oe. O>:.2... 70 74 
Dallas of’ Dallas (‘TPex.)' ‘bs Mid as Pw. & Light 6% pf...109 4 Hutto Eng © 6 
; ’ . utto Eng. Co. com 
Oct., .. .. +a Ropaaea.. 102 New York Dayton Pow. & Et. 6% pf 104 Huyler pf POSS 98% .. 
Denver of Denver (Col.) .- ws 17 Terminal Darby Fad & ae 7% pf a. 98 ide ae € B.) Co. p 17 25 
ras. a . S. M. e bee . 9 Imperig falties pf..." 1 1.05 
Des Tieton (Ia.) 5s, 1953-33. |’ -97 Were & pattern iitates power Corp “or m 9 oe aon. se oe pacts oe A 
irst lina, Columbi s. ast. Dallas Elec. 72; : 7 9 2 Lehigh Portj adc Be ien's 126 li 
rae Series goo nthe 101% Elec. Pub. Ser. 7% pt.” Bt 864 | 12 Livingston Mines coment... 1% 3 
First of Montgome (Ala.) I Elec. Investors pf. (2) 94 9544 Mag Re nT OES > 67 
5s, 1 te ry 101% 1 Electric R Securities 6\ 7 De f » - 74 
. 1966-. a ee ee ee . : 2 7) eh re ee eee ohaeee 
Zremont F be, 1969 %7 1900-86... 98 i008 Aetna ¢& Ss me see El Paso Elec. 7% pf 108 McCall Corp. (2) .. ek can ae 5 
reenbrier , NE ise, Rang etna ET enna wa 6 Empire Gas & F. 1% 100 an. Rubber Se nescc.. 41 ‘ 
Kansas City ‘of Kansas City yy, ane iee - 650 560 Fort Worth Pw. & Li. yo; pf..110 113 Mavis Corp.......... °°" i fa 29 
Lexington thy)’ Ss, 154-44. 497% 100% Automenin’® oo oS “Do BH ppouston Biec ; Metro § to S08 Stores gf’ ----- 1M 41 
ngton y. » Soe uto: OS eras na 0 ae? 2 eae 71 Metro 0 ore pre-e ees. ae ‘ 
Lincoln of Lincoln (Neb) 444s, me Amer. ...:....-°°*’ -. 815 ae Gas & Elec. Bergen (5) s 99 Do A com Fae ey aie eae 2 oy 
” ad 3 ‘tk 35155 103% pankers & Ship 4 300 Ga Res, & Blec. ctfs 2% 10% Nor stn le ae 2 
ew York o -_ <x. 5s, 30. EE See eeere aur: a. Ry Ower (4) 113 Nat 4icorice (5a). Oo sssesseces SE 83 
Pacific Coast of Portland 5s, Buffalo .... °°" 325 .. Do Ist pf. (7 — 112% N. J. Worsted pf Ree 90 95 
1953-33 ......... OE wei ote 100. 102 Camden Fire...) """"'""""": 16 19 20 Greenwich Water & G. 7% pf.106 107% 3 New York Bottling ....° "°°: 5 6% 
gas beta Paar sag, | Serolgn Tis om | Hsdeon, County ts Za PCI 10 Miler Bement Pond She A zt 
ae aes mis BB) See ee |” ieee ae wf 1 a |p Reemtcmey tae 
. Mis oO. iS, OL... oo, RRR tee . Indianapolis Pw Let. pf.. 983 991/ 12 Photomaton, B . Sts erescenecs Oi 5 
Do S, 1955-35, ............. 101 10 Commonwealth |..." "''"‘"""*’ . Interstate Power 7% pf P 941; 98 14 Pierce, B. @'P. Mfg. Co. 8% pf.100 103 
Union st tena ‘ia: “ine 101% br Comm er. Gas. Bineeescecces ss ve ‘ ae Jamaica Water System 7% pf. 52” 55 1s any Theatre OTB, sees ences a” 10% 
2 o° f° BO SE ee J a C4, 7 4 ee , E Ses ae no aes oe eae Vey 
Virginia-Carolina of Norfolk Continental Insurance..’’*’*) 170 "175 Konno, & ~ a My ap 5 iy | 18 be BT Wirkatheccy. ct sz 35” 
Va.) 5s, 1956-36........_. 101 103% Videlity-Phenix .......|'°'""*' i718 Kings County Light 7% pf....111° 1347 > ae..........0 -. 31 34 
Franklin Fire...-..."//°!°"°"*’ 230 «240 Long Island Light 7% pf 111 132 gm) OS Geb renanan 29 31 
INVESTMENT TRUST—BONDS Globe & Reigera, sco 1490 1,580 Louisvifie 50 4S E. pt (6) 26% “Soy | te Peperheater Go. com. 2.12.2." a 
iene ie  . “seme oly 5 uisville Gas Dlec By 26% 2 aie oe 2One...... 5 2 
. Great American...’ "’"’"’"** 316 320 Met. Edison $6 C. ps * 100 2 Tintic Standard ...\"!1'""*"’ 10 12 
cured pancnal See. Trust of America se- NR er 205 212 Do pf. * ; é bags iF 110 , ,hompson-Starrett Co., new.. B 
Harton i? Ph Giae er esesinnwied a b+ Mississippi River Power 182 188 12 Truscon Se" estes res “ os on% 
LeU Tre Oe iO coos : : sc ee . Oe ss 
pome Gis ETRE SEO | A 410 Mobile Bec. f. 7), : 22 , pubize Art Sitk Co pf (8)...| oe ' P 
eg ES ene — ohaw . Is % pt oe 11¢ 2 -urman i dee eitne inne yy 
mex4 ie Od ecceseceseeees 74 = Mountain St. Power... 18% WestcamP, pt Dea ee 2 M1 
POR 66008 Os gia eb A, eT ae 00% 103 2 estlan EE eas : i 
PME... ..........000 7°" 370 = 400 Nassau & Suffolk Light 7, 107 109 Woodward Iron peewee Pe 7y 
INVESTMENT TRUST—STOCKS a ae 60 a Nat. Pub. Service ptr A (7) 97 100 Do pf B09 A eid ire) ohn sls. ys : 
9 Am. Fars. Trust new 6% units 86 = og Mead nba ona by os a 1” 175 noe par. f 7). ; 113 sig 2 Zieley Processes Tee ae 52 
10 new 6% units... oo ohwee sae eet P OR On 66h aed scacedee én ebraska ow % p : C 104 
let 926 Metropolitan Cas. || /"''*'***’ 83-88 Newark Consolidated Gas (5) 97 99 R S—s 
19 De 7% pid — vision: aan 44 National Fire... |" --770 790 New Jersey Pw. & Lt 6% pf. 98 99 RAIL. OAR TOCKS ' 
9 Do old units! ! 2" ‘age 195 roe Liberty Cee eeeseenecs b a New Orleans Pub. Svc 7% pf.104~> 106 Alabama Great So. ordinary . 190%, lisz 
10 Do old units |. 2 -- 191 195 ~~ - .. .Saeeeehes 16 New York Steam Corp. -+-220 235 ee ee ee ee een : — 
10 =o cammon .’ |” Shes. 50 52 igs, tneurance 07°01 2°7 "7: =» 4&4 Ny g,Queens El. Lt. & Pw! “op > Weeeieta a 
9 Do common ©...) ’ |” +++. 50% 52 (SSE yeboutiee seater 290 300 nen) See 90 a *++-131 13g 
18 Diversified Trustees” Te 20% MN Fd eet oe asics cd 92 96 North American Water | 15 “ibany & Susquehanna s+ #2 225 
2 Financial ane Industriai war. 30” 32 North American... |! )''"'*"*"’ 8 2 North Car. Pow. pit) 99 Canada, Southern ae ++. 61 GB 
9 Financial Inv. Co. Ltd....._. 18%, 19% + aa. Oe eeeeane 55 Northern N. Y. Util. 7% pi!’ “108% 108 nic uriington & Quincy. .245 
9 General Bond & Share pfd.... 50 Northern Insurance. |||" ""***’ 310 °. North States Power 119%, 12) Po ieee eR ay 275 
PE os 52542.7... 9 SE ED oo. cc crvcce, 9 105 Do 7% pf........ 10€° 108 Do 'esndianapolis & L. com iss 132 
Industrial Trustees sh ||| - 11% 12y¥ Se me. ........ 425 440 Nova Scotia Trans. & Pow 9 EES gg EE PENS hrc -.120 130 
n D f 
§ Int. Sec. Trust of Am. com. 54 oe roy. Wash SSneieie:ceve seine = +4 on? ci © Sensi’: 20 4 + pe Ay de tree 30 a 
BEA i wesens .. 5 ) EPO NO 6 660.0 OWS 6m ce Gar io ic Service pt. (7) 108 108 . . ee? oe My 
. Do a a ia eh 165 170 PORN pines. 18 Ohio River Edison 7% pf : 108% 110 > Cinn : N. O. & Tex. Pac com.330 =. 360 
10 pa ihe: a aa ete 135 Le Reeds ecas. BH. Fe. -.0 nee. yee pklahoma G.& Elec, 7% 100 5 “jSycland & Pittsburgh 7%." 4 19% 
cae a, O $e Pee See ree ces A (7) ( 105 i . can FOURS 6h oe ee 4 
B De ae feast / os = 84 . _ SSitaeaietetiets - 96% 97% ean “Ohio Pé@éL 70, pf 109 1103 4 leveland & Pittsburgh 4% Pf. 444% 451 
12 National American Securities. 89 92 Scomal Pee aniieessnmaacccce) is i, pe pt Peres rere 109 it 14 Franklin Ry ‘Suppiy 000°" 45% 40% 
: ’ hag “ERR enn. ’ 7 ‘Tan! i. . eras : 
B sepend int hoes ates bare ; - . 82 Springfield Me wehih dibeee ied crass - $6 Pine Bluff 7% pf. A 103 : 4 entral ] ased ee pre ea aes 8044 82 
@ De common “"-"""":**:***: 40 45 u : PR ean i a © Pub. Serv. of Col. pf 100 - ne ; Ae pS res + 80% 2% 
19 =6Do common .. 4044 Travelers... 1, p & Lt. 6:4 pf. 87 ag EEE CORRS 
10 Do pent oo eeeeeescne wt Waited States Fire. ~ fc Roch, Gas @ Wiek i pf. B.. "106 t Lack. R. GiCaRO--. 222. OO Sd 
Stuyvesant Bond & $h units. 9! ne Westchester .... - @ 52 Do 7% pf. Cc... 103 104 ‘ wok, *. & “ Ss. Z ‘Isa! 1" po = 
Sesurities Corp. gen. (4) 19¢ = 5 Do WIE eed | Te 63% 
JOINT STOCK LAND BANKS— REALTY, SURETY AND MORTGAGE Shatter Oil & Ref. 7% ‘54 86 "90 " Movie é ye ana = | 
PANIES Sioux City Gas @ El. 7% 103 105 . sptihes 
STOCKS COM Somerset Un. Mid. Ltg. (4) 7Z $ + «tee 19% 
Key. Bid. Offer. Yield. Alliance | pa ae 48 53 South Jersey — El. & T. (8).152 5 Ph, inn cepneiean ee 83 
Shieagy Dee I ay | Amatiean Sante 2g i ES ee Nt & Harien 
Danae io) BEN SNES p 4 108 9.25 Lawyers Mort A ae: 305 310 Staten Island Edis. 6% pf 101. 103 oN. Y. tack 4 
Deilas Beene 98 103 7.76 tr. y. M. £ goss: oe + as Tenn, Elec. Pwr. 7% pf , 4 dl 5 Do APE HE Fe 
Rana con : ortgage Bond ||| |||. 0 eye te PET 6% * 4 Northern Centra) 
Beat Cerainas @) iy Realty Asieiades cco eT | Bike Water Suh fe PE ame” uO | Northen Central 
; . ealty Ass Ne ; ’ ia . 
eet ae Seem ecaie = = ead (eae graia 92 Toledo Edison 7% ..° | 0614 4 Pitts we wr omee 
Kansas arr % WS 7a | LPR Rete 88 91 Un. G. & E. (N. J.) 5% pt 70 bs Ie ssnivcsscgeeeeeee 
North Carolina (8)... 125 135 5.90 ® U.S. Bond & Mtge. Co. com.. 31 35 Un. G. & E. (Conn. ) 6% pf...100 i 5 Do com. :"°*""*" 
t. Louis (9) .. 1133 ~~ «138 6.52 9 oi ao. A ian ace 120130 Utah Pw. & Lt. pf. (7) 108 = 109% 4 Pittsburgh @ Lake Erie 
Staple , SE —— - " Utica Gas & Elec. Pf. 5 105 107 { Rensselaer & Saratoga." 
Virginia (par $5) (40c).. 4% 4% 8.44 SUGA STOCKS Virey . t ; ) 5 Do MES pee 
R ginia Pub. Sve. pf. (7) 96 98 # St. Louis Bridge ist pf 
Wash. Ry. & Elec. (5) . 240 5 tree ateehFeeccds 
7 Central Aguirre sy ar........108 110 pe pf. )....... Weeds 91% six 4 Do Yr See eee 
BANK—STOCKS 7 Fajardo ugar Refining Co. . 162 16 Western States Gas & Biec 21 5 SWEEP INk s aeaee 
Key go" OC" | F Nationa Sakae Refining co.:.'% SF Do pt. (i)... 100 $ Tunnel RR. of 8 ios. 
Bank or SS See a . Savanna eo Sugar _— o.. = 2 «| INDUSTRIAL AND MISCELLANEOUS 5 United N. 5. RR. & Canai: Bi 215 
* 8. Spite 135 145 fp twrecckaac 5 119 122 —STOCKS 4 Vicksburg, ‘Shreveport’ &° Ba: 
Bowery and East River... :- 650 7 Sugar Estates of Oriente pf.. 74 77 12 Aeolian Co. p 96% 98 cific common ...... «+ * 99 100% 
sot ema — 4 eee sbdhcaoaee “ . es a 8S 4 Ee a ecowe acer vc ee -100% 101 
to, aes reese SOO 520 Aeolian-Weber _ 54 56 a 
-. .. SR aaEene: . Do pf. (7)...._ aa 107.111 
Capital Nat 00 Bee PUBLIC UTILITIES—STOCKS eg gf 141 | TELEPHONE AND TELEGRAPH 
Ccnt. Nat. eee e eset eens = a Adirondack Pw. & Lt. 7% pf..110 112 Am. Hard. Rub (6) 7 8 STOCKS 
es Koc MAT 454 | Do 8% pe... © Lt. 7% pt. e Amer. Hardware 4a) 2 
Chem Phenix aT ae Alabama Power pt. 9%. 622522: 113% 114% Amer. Litho. (4) 120 ‘4 Am. Dist. Tel. of N. J. es 
Chelsea Exe. .....°: yc SO 26 Am. Gas & Elec. pf...°'"'"*’ 104° 105 4  ebiebe 95 146 DO com. ttt eee 3 110% 
Chemical National |i). )| |’ " 935 960 Am. Pow. .& Light pf..'°'*"’ 105 106 Amer. Mfg. (6). 86 89 wn hon dadse anteaters . ° 
Colonial TS re RR rea a “= Am. States MO Ms Sivnesccc., Z 3 Do gh ae se 2 3 SPRINGFIELD MASS 
ommerce ...... icccceececellh MED E , gMBbMectbareest eretzseseeses Amer. eter Co. (5). 1 , . 
_ 3 PRBS 300 350 Arkansas Pw & Lt’ 7% pf.’ *"y 104 Andian Nat. Corp. 35 38 : 5 
Gorn Exchange CRO Sees sees - 580 0 Asso. G. & E. old pf. (3.50). st 3% 9 Bolivian Setecionm, 1.00 1.75 Industrial and Miscellaneous Stocks 
osmo PAS TH ess w 000s Saige : a SOS ieteoads i is ; ; 15 Berkshire Cotton __. 132 -» 
ifth Avenue ..\.''""'"""""* 2/300 2,400 Bowman Bilt. Hotels... ., 8% 
First Nat Skin, | 230 2400 Hook pits MOL 100% | 4 Bruns-Balke-Gol tn 7s; Pemigo tas | 18 Gondor “Bey ve Mtg. Co. ‘pt “s 8 
First Nat., New York 3,240 3,300 Atl. City Elec. pf. (6). .'""' 100 - Bucyrus Co. (7)..- |. -50 53 AMES cocoa roa Ses ais 
Viatbush Nat. .:...........°" 185 195 Augusta-A. R. 'R. & Bec : 38 a) SEeeeppens 105 110 15 Farr Alpaca |”. 159 
Franklin ..... |"! 235.245 gl pemcamiers 75 = «80 Burden Iron pf. (2). 85 92 15 Fiberloid Corp. ‘pi 95 
ME rei Says: .... se 420 440 Bangor Hydro-Elec. pr)’ * 108 z By-Products pf. (9). 110114 12 indian Motocycle ..\""""""** -92 97 
a a i ri ae 250 Se Birmingham Elec. . oe 1 110 9 Chatterton & Sons. ; 124 134% 15 Milton Bradley Co. pf./''*** 106 Pe 
EE eegneearae: 325 a Birmingham Wat. W. Bosecek ae Chestnut & Smith Corp 7 10 15 New Eng. Fire Ins. 0., Pitts. 42 47 
12 Hamilton Nationai teesere + 204 208 B iver Pow. 7% | 102%, Clinchfield Coa] Corp. (1%%). 31 34 15 Springfield Bank Stock. re .O. 
Harriman National ....... || 650 os Carolina P. & E. a Se 109° 110% Columbia Phonograph .” 4m 52 15 Springfield Fire & M. Ins. Co.592 602 
Hanover ee ee © ae | Cent. Ark Ry. @ L. pf (7). “iee és Crowell Pub. (6). 98 5 Springfield Gas ‘Lj ht Cc 80 
9 Liberty National.../// °°" *” 230 = 235 Cent. Maine Pow. ae. 103 «106 St Speeeraene 104 107 15 Springfield Rys & id 70 
.. JAR Saiaeapaae --230 240 Do _ SEs pie 95 oF Curtiss Aero, pf. (7). . 90 95 15 West Boyiste? iy. Co. pf... 48 ; 
Manhattan Co... .."."""""""'"* 279 = 284 Cent. P. & Lt. a. ee aes: 101% 103 Curtiss Pa ckccc,.. 30 40 15 Wico Electric com.” ch 
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Business 





Transportation PC. De: 


Five-Year From 


Revenue Car Loadings: Period or Date 1927. Average. Aver. 
a | fy ye adeces Week ended May 28 1,026,397 897,409 +14.4 
rain and grain products. .Week ended May 28 604 37,460 + 5.7 
Goal and cake. .. Week ended May 28 176,220 151,566 +16.3 
Forest product Week ended May 71,860 69,856 + 2.9 
en | Producis. . Week ended May 28 648,176 552,954 +17.2 
All commoditi . Year to May 28 21,352,566 19,482,538 + 9.6 
Grain and grain products. .. Year to May 28 906,241 906,350 
Coal and coke.. .. Year to May 28 4,467,250 3,886,306 +14.9 
Forest products.... aknnee Year to May = 1,481,423 1,537,937 — 3.7 
Manufactured products. . . Year to May 28 13,388,329 12,059,878 +11.0 
Freight car surplus. . Third quarter May 248,771 254,070 — 2.1 
Fe Saleh a avin Hoy Bea tis 
er cent. locomotives serviceable.Ma T " 
Se SUED: vcccccccesscenccees Year to May ! $1,985,746,337 $1,899,922,605 + 4.5 
mapenses th Eee thd wbae ge wiateal ee Year to May 1 1,566,300,210 1,530,143, + 2.4 
PES Se Pry eye eee . Year to May 1 119,481,917 106,648,193 +12.0 
Rate “of return on property invest- 
ment: Fair return. 
Eastern District.................. Year to May 1 5.71 5.75 — 0.7 
Southern District................ Year to May 1 4.67 5.75 —18.8 
western District..............+.. Year to May 1 3.44 5.75 —40.2 
United States as a whole.......Year to May 1 4.63 5.75 —19.5 


SUMMARY OF IDLE CARS AND CAR LOADINGS 
AMERICAN RAILWAY ASSOCIATION 


May 21. M 14 May 7. Apr. 30. Apr. 23. Apr. 16. 
Car loadings...... 1,016,803 1,028,126 1,028,416 126,440 $55,215 ue + 
Apr. 30. Apr. 22. r. 14. r. 7. ar. 31. r. 22. 
Idle cars.......... SS0.102 Bh0,299 Roo, 345 2bA 967 2 284,966 


GROSS RAILROAD EARNINGS 














1927. gis. i... Net henge. f 
Third week in May, 13 roads. $14,552,518 4 — 4, 
Second week in May, 13 roads. 14,872,278 15, 103,054 230,776 1.53 
First week in May, 13 roads.......... 15,252,550 14,306,734 + 945,816 + 6.61 
Fourth week in Apeil, 13 seats pena 9,895, 18,769,562 T 1,125,906 6.00 
Third week in A 13 roads........ 14,590,611 14,241,283 349,327 2.44 
Second week in pom ril, 13 roads. 14,742,573 14,402,687 + 339,866 2.42 
First week in April, 13 roads. 15,204,434 15,166,695 7 37,739 + 1.00 
fourth week in March, oS oe wepte. .ee» 22,052,923 . 451 - 173,528 — 0.78 
Third week in March, 13 roads....... 15,190,382 t 216,956 1.45 
Second week in March, 13 roads. 15,453,141 14,781,223 671,918 4.55 
First week in March, 13 roads........ 14,995,998 ,308, + 687,700 4.81 
Fourth week in February, 13 roads. . 14,632,602 14,742,040 — 100,438 — 0.74 
Third week in February, 13 roads.... 14,545,407 14,540, t 4,418 0.03 
Second week in February, 13 roads. . 14,758,017 14,563,085 194,932 1.33 
First week in February, 13 roads... 14,230,561 14,180,984 t 49,577 0.35 
Fourth week in January, 13 roads.... 19,730,700 19,198,456 532,244 2.77 
Third week in January, 13 roads..... 14,070,737 14,195,271 — 145304 — 0.87 
All Steam Railroads: 

Month of April ..........c0sseecessece 498,427, 500,489,191 2,061,326 — 0.41 
Month of March ...... 6... ccc wenne 531,319,705 505,830,281 + 25,489,424 + 5.04 
INTEREST RATES 

—_———Week Ended——-———__—.. 
~~ June 4, 1927. June 5, 1926. Year to Date. 
EIDE COPPER OCCT TT 46 5 @3% 5 
Time 4 60-90 days...........- a 2 4 
Time loans, 6 months............. 4 Fe 4 
Com. disc., 4-6 months...........- 4% 4 





GOLD AND SILVER PRICES 


gold in London.............+ Ss 114d 84s 11 84s 11 s 10d 
Bar Sliver in London............++ aie d @20 nd a 
Bar silver in New York.........-- 5 ‘Goethe c@65c c 
CRUDE OIL (18) 
c —_———-Week Ended-————-——_.. 
June 4 1927. May 3. = 1927. June 6, 1926 
Average daily production (barrels)....... naan 2,507,300 2,009,450 


AVERAGE DAILY SHARES SOLD, NEW YORK STOCK EXCHANGE 
(Thousands of shares) 


—_———-Week Ended-—————_—__, 

June 4, ae. May 28, 1927. June 5, 1926. 

ME 05 Gbb0s60cceucveeesds Sana kahy pWhivnek ceueuniia 599 208 
Industrials pis ween ads et inaialan 1, a7 1,722 1,113 
ER a csaa ads aac Oy Red ae aE women 4 2,495 2,320 1,321 


DOMESTIC RAILROAD EQUIPMENT ORDERS (1) 
- Tune fie. in The Railway Age @ of—. 


June 1 May 28 June 5, 1926. 
Locomotives ‘ eer Tere Tey TT er Tee Te 120 
Freight cars ide bubisndantdaddndbaupeiabase seu 1,800 pe 
Passen, - care . aaa Vad neadieunndlvdenswdunes ‘ 52 85 
Rails ( A 





Ry steel (tons). . ben Laer ir 2,445 1,900 


Statistics 


WHOLESALE FOOD PRICES 
—_______—-Week Ended-————__—. 
June 4, a. May 28, 1927. June 5, 1926. 
The Annalist Index (1890-1899—100) . ‘ 205.050 202.855 207.426 


GOLD MOVEMENT THROUGH THE PORT OF NEW YORK 
{Thousands of dollars) 


—-___———-Week Ended 
June 1, 1927. May 25, 1927. “May 18, 1927. 
Exports Canal aad gbledaas ke 5 ae lee taes 176 284 
I a ge : SSasiet ia 3,040 137 11,993 


THE ANNALIST INDEX OF BUSINESS ACTIVITY 
(Average daily data for component series adjusted for seasonal variation) 








“e Ba : 

May. Ay r. Mar Feb. Jan. 
Pig iron production (thousands of tons). ee eer, 108.7 100.8 98.2 96.1 
Steel ingot production (thousands of tons)........ "4628 162.0 145.2 142.7 132.0 
Freight car loadings (thousands of, cars)............... .-» 177.8 183.0 177.2 = 171.34 
Electric power uction (millions*of kw. hours). ses, aay 216.4 7216.0 210.1 208.7 
Bituminous coal production (thousands of tons)........ jes 1,594 2,362 2,166 1,987 


Passenger automobile production (thousands of cars). 11.98 

Automobile truck production (thousands of trucks). 

Total automobile production (thousands)............... 13.44 

Cotton consumption (thousands of bales)............... << ae 24. 22. 
Wool consumption (thousands of pounds).............. es 1,720 1,971 1,817 1,742 
Boot and shoe production (thousands of pairs) es 1,014 7 

Zinc production (short tons) 1,656 


THE ANNALIST INDEX OF BUSINESS ACTIVITY 




















—— -———— —1926- 
May. Apr. Mar. Feb. Jan. Dec. Nov Oct. 
Pig iron production............. 1104.9 1062 988 965 946 964 107.4 110.2 
Steel ingot production ..........+114.2 114.0 102.5 98.2 94.0 96.9 100.5 112.3 
Freight car loadings............. ey 100.9 104.1 101.1 97.9 102.4 104.7 104.2 
Electric power uction..... 104.6 1105.2 103.2 103.0 104.0 103.7 104.4 
Bituminous coa ae. . 91.5 135.7 124.8 114.4 123.3 128.0 111.6 
Automobile production .......... 93.7 100.6 98.4 92.9 65.9 82.7 94.4 
Cotton consumption Ba Oe 115.7 123.7 115.8 110.3 117.8 108.6 107.0 
Wool consumption .............. 86.6 99.3 91.6 88.1 94.0 90.5 92.4 
Boot and shoe production. err? 94.5 +100.2 101.5 96.3 100.0 98.8 105.7 
SIMC PTOGUCTION .... 2... cccccecss 95.4 99.8 97.9 1013 108.0 1106 # 110.9 
Combined index ................. 4103.3 4107.1 103.4 106.2 103.2 103.7 105.0 
NEW PASSENGER AUTOMOBILE REGISTRATIONS 
(Per cent. of total monthly new registrations) 
ia - 1927 —- 1926. 
General paaee RR acinasnidscdenenvicsaeeabansaee’ "32 38.32 ia i 304 366i 
smouretet NTA REARAe Kael awh aanahedoemmaraeee eb 22.93 23.65 25.10 21.17 14.05 
u “ AREO6 0044 0600560066 Pee Teer er er ee 7.85 7.68 6.83 7.02 7.44 
aon ae i DhuSetebestttenddasanidcuiebnddssestendaneade 3.86 3.62 3.12 2.28 1.14 
<—— | See datdeesenend 45600000006henaeda Oe 1.53 1s 1.56 1.62 1.60 
Qabland ......-.2-0sseseeeeeeeeeseecseeneeeerecceeees 1.07 94 1.04 1.17 1.59 
re i & RORSODOSESES 00586464K0004K0N6 0 bdRbehéenehaes ss BS .69 -78 81 
=e 1 (total) .25 22.65 26.72 31.13 35.11 
.02 22.44 26.51 30.89 34.87 
.23 .21 21 24 24 
84 8.32 7.21 6.97 6.91 
77 6.26 5.68 4.76 4.64 
OF 2.06 1.53 2.21 -2.28 
5.89 5.25 4.56 4.36 4.14 
.14 3.70 3.19 2.81 2.86 
7] 1.55 1.37 1.55 1.28 
44 4.97 4.83 5.18 3.49 
11 3.66 3.28 3.30 3.74 
.00 4.16 4.36 4.50 7.88 
49 3.58 2.52 2.52 2.87 
24 3.45 = 2.52 2.87 
.25 13 O01 ae aad 
-98 1.84 1.98 2.33 2.89 
.83 1.68 1.81 2.13 2.51 
.08 .08 .10 14 .30 
07 07 .07 .06 .08 
TES Sn a i ena hepatic ok tet ach at las 1.27 1.23 1.21 1.06 .99 
ES ida ttn naiain did oebaiidaea-ad- cih6-akdetbckaaenwescun 1.26 1.43 .79 75 85 
Chinn oda aiyeek- cheeks ten udis-uas.gucidend sdeaahuan 80 .65 46 .22 37 
I dnd Gc Asin wnwk aii oiehieredanckmicnancidaaddameaa -79 .59 54 54 59 
DAT eh teh a bedhate nisincaketadwakws tes. dadedadecmbasnos -72 -66 .58 .60 1.14 
KR at LORE bas ene ddbed es cudkinds tanks dann dedselex 44 -42 28 15 13 
EE ce heGn tied ish wed cum daged6kedaendiduatausandade 40 .39 37 21 .24 
EE Sage dete eCaeh a dadheni one qendhdueepeagiotmmesaihwns 34 29 32 29 .33 
DE chantavcstbhandnwh tue sadndidaunee veadeaedemens 27 21 23° 27 19 
Ces Cad caw cena picananibeddeseckesnadicnder tana 23. 24 23 17 -27 
Pierce-Arrow .20 .16 13 19 18 
‘ anes 19 .16 15 12 12 
M 16 18 .23 27 18 
13 1 ll 11 
10 .09 .10 12 10 
lear “ one OT .08 08 04 05 
I ites ction iedhannesnctdeumincanenak ewan 31 .32 39 56 


{Data not yet available for Colorado, Louisiana, Mississippi. 
*Subject to revision. +Revised. 


Continued on Next Page 














BROKERS’ LOANS 
MEW YORK BEPOSTING MEMBER FOREIGN AND DOMESTIC EXCHANGE RATES 
0 le 
F Se oe The range of exchange on the principal foreign centres for the week ended June 4, 1927, compares as follows: 
1927. Account. Town Banks. Others. Total. a DEMAND. - BLES. 
Tune 1.1,076, oH 1,134,018 851,541 3,061,891 Week's Range. Year 1927 to Date. Same Week 1926. ‘Week’ 8 Range. Year tet to Date. Same Week 1926. 
May ry 932.1 +4 1.172.988 rig oae'ons Par. Country. High. Low. High. Low. High. Low. High. Low. High. Low. High. Leow. 
ay 18. , , 930, 4.8665—London ............ 4.85% 4.857% 4.85% 484% 486% 4.85% 4.85% 4.85% 4.86 4.84% 7 8644 4.86 
May yr ae. 1.216.510 ae ty 74 SBD TSE 0.0.5 5cscccce 3.91% 3.91% 3.97% 3.90% 3.27% 3.038% 3.92% 3.91% 3.98 3.90% soe 
Ape. n 588 1'143,294 T12 2882 994 13.904 —Belgium .......... 13.89 +13.85% +13.91% +13.88% 3.23% 3.08% +13.90 13.89% +13.92% +13.89%4 Hoe 3.08% 
‘ . — 19.30 —Switzerland ....... 19.24 19.22% 19.30% 19.21% 19.36% 19.35% 19.25 19.23% 19.31% 19.22% 19.38% 19.37% 
1987 — , qotal Tetal RS Pre 5.65 5.49 5.67% 4.21% 3.85 3.76% 5.654 5.49% 5.67% 4.22 3.85% 3.76% 
940 908 me 061 861 40.29 —Holland ........... 40.03 40.01% 40.03 39.91 40.18 40.16 40.05 40.03% 40.05 39.93 40.20 40.18 
964650 19.30 —Greece ............ 1.3384 1 1.36 1.26 1.27% 1.25 1.34 1.29% 1.36% 1.264 127% 1.25% 
930.883 SEBO GOED .00..c.ccccces 17.56 17.53 18.11 15.41 15.16 15.02 17.57 17.54 18.12 15.42 15.18 15.04 
"914.945 26.28 —Denmark .......... 26.72 26.70 26.72 26.61 26.44 26.30 26.74 26.67% 26.74 26.63 26.46 26.32 
"919/926 26.80 —Sweden ............ 26.76 26.75 26.80 26.66 26.77 26.75 26.78 26.77 26.82 26.68 26.79 26.77 
882,994 26.80 —Norway ........... 25.99 25.94 26.18 25.41 22.13 21.84 26.01 25.96 26.20 25.43 22.15 21.86 
51.41 —Russia® ........... 02% 02 03% 02 05% 04 05 03 05 03 15 13 
48.66 —Calcutta ........... 36.25 36.25 36.56 36.06 36.31 36.31 36.31 36.31 36.62 36.12 36.43 36.43 
78.00 —Hongkong ......... 49.50 49.25 52.28 47.88 55.38 55.25 49.62 49.37 52.50 48.00 55.50 55.37 
—Weex Ended—, ae — — RAEN 66.50 66.50 70.25 62.00 76.25 76.25 66.62 66.62 70.37 62.12 76.37 76.37 
27. June 3,26. 56.78 —Straits Settlements.56.12 56.12 56.25 56.12 ats sae 56.24% 56.24% 56.37% 56.24% = 
ver ver 108.82 —Shanghai .......... 63.50 63.13 66.13 49.13 72.00 71.88 63.62 63.25 66.25 59.25 72.12 72.00 
Tot. $5,000. Tot. $5,000. 49.83 —Japan ............. 46.15 46.02 49.21 46.02 46.96 46.90 46.25 46.12 49.31 46.12 47.08 47.02 
emerecoesn ss Shsaanee ws Sle Ce 50.00 —Manila ............ 49.87 49.87 49.88 49.50 49.50 49.50 50.12 50.12 50.13 49.75 49.75 49.75 
BE cicsccescscscusee oe a 97.33 —Colombia .......... 97.68 97.32 98.28 97.32 ca eeD 97.68 97.32 98.28 97.32 2s 
 “eetiekees: i war war 42.44 —Buenos Aires....... 42.31 42.30 42.50 41.18 40.25 40.12 42.31 42.31 42.62 41.30 40.35 40.22 
— — SD EE nasenciacacavaus 11.83 11.81 12.12 11.62 15.31 15.10 11.83 11.81 12.18 11.68 15.36 15.16 
United States.......... 370-212 41s 23.83 —Germany .......... 23.69%, 23.69 23.78 23.66 23.81 23.81 23.69% 23.69 23.78 23.66 23.81 23.81 
Canada .............5:. 6 2 41 «15 14.07 —Austria ............ 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 
-——Week Ended 19.99 —Polané .......00.00. 12.00 12.00 12.00 11.50 10.00 9.50 12.00° 12.00 12.00 11.50 10.00 9.50 
June 4,'25. June 5,'24. 26.26 —Czechoslovakia . 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 
ver 19.30 —Yugoslavia ........ 1.76 1.76 1.76% 1.75% 1.76% 1.76% 1.76 1.76 1.76% 1.75% 1.76% 1.76% 
Tot. $5,000. Tot. $5,000. 19.30 —Finland ........... 2.52 2.52 2.52 2.52 2.52 2.52 2.52 2.52 2.52 2.52 2.52 2.52 
TS rete eneeaeees se 8 8 19.30 —Rumania .......... 61% 60% 67 52% 43% 40% 61% 60% 67 52% 43% 40% 
ey censeneses* “99 = 49 20.31 —Hungary .......... 17.50 17.50 17.62 17.40 .0014% .0014% 17.50 17.50 17.62 17.40 0014% .0014% 
Pacific ..........-.+++: 6 smo 16 *The fi res iven under “demand” are offered and | bid prices for 800-ruble notes, while under ‘‘cables’’ are the 100-ruble notes. 
— =— a a — en Oo five r 
United States. renee: 362 225 337 190 tQuotatio or belga, new Belgian currency, one ng equiv: paper francs. 
Canada ................41 2% 57 31 
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Continued from Preceding, Page. THE ANNALIST WEEKLY INDEX OF SENSITIVE COMMODITY PRICES 
June 7, 1927. May 31, 1927. May 24, 1927 
SHARES SOLD ON NEW YORK STOCK EXCHANGE i ayes vsnsns as” “a (ee 
—Week Ended— Same oe, EE ier aero 145.0 40.9 140.2 
June 4, 1 1926. Steel ae RTE RA 128.3 131.6 131.4 
PE e-acndehennddcene ss Caboose eee esse en cueaseeawecen Holida Holida 1 402, RO ME coicniiscsuienceee 147.6 149.0 148.3 
nN eer ase nd dthanccpasantieesbiedoonsee 2,175, ' 1,851,582 Wholesale price index....... 141.4 142.1 141.5 
DE i ¢os an ern tenadadésw cba anaaeneeees ae annete 2,327, 1,195,148 1,462,732 Sensittve price index...... 104.4 104.8 104.8 
i etek keine ean a eaakae ies edad adnan emasat eae ee 2,799,531 1,557,374 1,293,110 
Gc cstadehtecuaiiidsdancovevennawoaannoeas ~... 2,693,950 1,578,439 1,138,923 COAL AND COKE PRODUCTION (5) 
ahr a sa, concen sncaaadens abe 982,211 616,921 708,954 (iets il tan. tone 
I 0 rood 555 naldu casa dawsnenuaceied 10,978,585 5,813,930 7,357,418 ' ——-——- Week Ended 
BIN S571 cc ts o2s a essconcintconcecen 232,515,181 185,816,005 181,404,975 Bituminous coal: May 28, 1927. May 21, 1927. “May 29, 1926 
ohn sa diciddisince a neacinscb-cncise snvenyer 2,236,950 1,150,540 LOeBetS 8=—s Average daily .......°'°°"’ 8,4 273 9,683 
ER ET intccptcandnrenccasssccvascecansacees 2,445,735 1,794,780 1,357,364 Anthracite: co cecliaaiaala le ial 1,379 1,614 
NE ons cas cancxeesiaucebenspxaaene 2,673,186 1,531,093 eee is nied ‘one eee 
STEEL SCRAP PRICES (23) — coke: ; ; gia 
(Average of daily quotations) Average daily ./!....)....°": 3] ny * 
——— Week Ended *Subject to revision. Revised 7 - 
F June 4, je- “May 28 ea. May 21, 1921 
Heavy melting steel at Pittsburgh................... $15.25 $15.40 $15.70 Continued on Page 854 
Index of Current S ity Offeri 
BONDS BONDS BONDS BONDS 
Alton-St. Louis Bridge Co. $1,750,000 ist s f Houston, Texas, it $500,000 ig Nashville, T " so ( , > ; 
(closed), g 18 M N, due May 1, Je? fered Is 5s dtie ioe. ut ie 4.50%, © of- & J. due July i, 96 paid Oe ind Warne ener, y my ~ $300,000 Re 3 ried 
e y to 3 m er une sey, Stuar ‘oO 4.15%, of ar 6 8, oe 
R. Compton Co., N. ¥.; Olive: J. Ander- Leach & Co. 'Inc.; R. W. Press: — une wane aoe, Ke yield 6.50%, offered June 3. Leight & 
son & Co. and Bitting & Co., St. Louis. ax & Co., N. Y.; Second Ward Securi- National Central Savings Bank of wa wd , . 7 
Arkansas-Missouri Power Co. ,000 addi- les Co., Chicago ,000 additional sec s f g 7%s West Park Street Corp., ry. Ore., 
tonal 1st s f g 30-yr 6s, J & J, due Jan. 1 Joal Company (The) $35,000,000 1st due Feb. 1, 1962. price 100, yield 7 50%, z $280 pag & leasehold s f g »M & N. 
rice 100, yield 8%, offered June 3 Oe 5s, Series ‘‘A, Db, due June 1, fered June 6. F. J. Lisman & Co.; First due 1942, price par, yield 6.50%, offered 
Bever ey Bogert & E. Wilsey & price Tost yield “5.00% offered June Federal Foreign Investment Trust, N. Y May 26. Blyth, Witter & Co., Portland, 
Inc. ; Fitkin & Co., N. Y. an, & Co.; First National Norwich, Conn., $300,000 rfdg 44s, 3 &D, 2? 
Avenielda Nets © Chicago, $195,000 ost re Bank. due June 1, 1932-1951, yield 3.90%, offered Yonkers, N. Y., City of, $1,580,000 g 4s and 
ue New. "2, 1928, to May 2, es p Mutual Credit Institute, June 6. - Geant, iy Inc., N. Y 448, A & O, due June 1, 1928- 1942, yield 
; price, par, pas 6 50%, aaiel May 31. $3,004 oe 7% land see : f tier ——. Series Oran e Co. * “Fla nl oblig, road 3.75% to 3.90%, offered June 2. Stone & 
eK , due 3 3&3, due ear a metres 1948, yield 4.75%, H. Rollins 


Lackner, Butz oy Ny 
Bavaria, Free State of - > $2, ,000 1-yr ext 
dollar treasury notes, due June 
be. PR's offered June 6. 


Forbes & Co., N. 
ti Go.. Los Angess. $400,000 
ay "e coll tr 5-yr Qs, M & 
1932, price 


Frick, Mart n & Co., Los Angeles. 
Bernhardt 


: gine & 

Securities Co. ; Interstate Trust ank- 
ing Co., New Or sane. 

Birmingiiam Ate) News Co. 

ser g 6s, “A.” M&N, 

1933- 1942, , Brice par, yield 6%, offered June 


2. = = e Nut © wy Birmingham. 
Bos: uw 0. cago, 

8 f ser &N 16, er May 15, 1928- 

1942, jr ke par r, yield: 1a offered June 1. 

Frant. D. Co., Chicago. 


Califor pie, State of, $3,000,000 g 44%5,F &A 
due Feb. , 1932-1948, ield 4%, offered 
Jun 6. First . National dredge & 
ae * Redm & Co.; The ‘Detroit Co., 

N. ital et lo-London-Paris Co. an 
Bask of of Italy, San Francisco. 
Calf ornia Grou a 4 du Angeles, ae ,500,- 


ist sf N 
Fe £ * California , tA ro 


pores — * 
Vie “aepias 000 Liberty Me- 
1953, 


Cedar R ~~. Iowa, 
*norial Ss, M & N. due Nov. 1, 1949- 
rice 1 yield $.0%. offered June 2. 
Beo. H. Burr & Co., N 
‘sity Water Co. of Shatian os. som. 
1st & 5s, Series ‘‘C,” N, 
rice 98, offered June 2. w 
Co. and Halsey, Stuart & 


Co., ; 

Cuba Northern Rys. $90.090.008 1st 
54s, nanen of Rio. S J °* 'D due June f 
1942, price 98%, yield 5.65%, offered June 2. 
National City Co.; Lee, Higginson & Co.; 
Cassatt & Co., , - 

Deerfield Glassine Oo. ., Monroe Bridge, 
Mass. .000 ist s f g Ges. A & O. due 
April 1, 1937, price tod, yield 6.50%, offered 
June 1. Wm. L. Co., Inc., Chi- 
cago Whitaker & a S$ Louis. 

Detroit (Mich.) Alden Park Manor $1.875,000 
1st ser 6s, a*3 Oct. = A 
April 30, 19: price par. yie ©, offer 
jane .. American Bo nd & Mortgage Co., 
Inc., 

East Bay Municipal Utility District. Cal., 
$2.000.000 additional 5s, J & J. due Jan. . 
1935-1974, yield 4.25%. offered May 27. Cen- 
tral National Bank, be land. 

Edgewater re Chi 0. $275.000 ist reg 

,A&O1B., due Oct *is ener 1933. price 
par. vield 6. ered Mea Provi- 


off 
dent State. Securities Co. . Chicag 
Electric Public Utilities C $4,000.00 15-yr 
fortes June 1, Soot J & D. due 
June 1, 942, rice 974, vield 6.25%, offered 
june 3. Stanley & Bissell, Inc.. Cleveland; 
Chambers & Co., Inc., Buffalo. 

Faieral Corp., Richmond. Va.. $100.000 1st 
re coll tr g 6s. Series “‘AA,” J & D. due 
Tune 1. 1928-1932, price par, yield 6%. of- 
fered May 31. Union Bank & Federal 
Trust Co., Richmond, Va. 

Fleischman- —¥ Co.. Toledo, $360.000 1 
ser g 644s, & D, due June’ 1. 1929- 1939. 
vield” 6% to aso, offered June i. Snvder, 
Wilson & Co.: C. B. Nickels & Co., Toledo. 

Fes Pe Theatre Bldg. (Colwood Co.) 

000 ist fee & leasehold s f & 6s, A 
<3 , + Aopril 1. 1942. price one, yield 
offered June 6. H»*. sev, Stuart 


Co." tne,: a. * aa uns & 
ns ons, 
Gadtrer Realty Gere. Menpeest. $1.500 000 


Ist 15-vr s f & 6s. due Tune 1. 1942. 
nrice 98. vield Rane, 2 i May 31. _ W. 
A. Mackenzie & Co.. Ltd.. Toronto; Mu- 
nicipal Debenture Corp.. Ltd., Montreal. 
Grand Blanc Townshin Unit Rural gg 
~< School Dist. $80.000 school 4%s, A & 
due April 1. 1931-1957. yield 4.20%. of- 
deoal May 18. Securitv Trust Co., Detroit. 
Gulf States ont 2s ,000 15-vr sf gz 
54% debs, J due June 1, 1942. price 
rye yi rice, cecred June 3. Hallgarten 


N. 

sinsion. rte City of. $3.175,000 om. J& 
. due July 1, 1928-1957, yield 4% to 4.25%, 
ee June 6. Halsey, Stuart & Co., 
A. B. gach fe own inc.: RK. W. 
Pressorich & Co., N. Y.; G. Becker & 
Co.: Continental & aks Co.; Sec- 

ond Ward Securities Co., Chicago. 


TaB% to 
ard & Co.; Baker, Kellogg & Co.. 


| eA 
Idaho Bower Co., $800,000 additional Ist 
5s, J & J, due Jan. 1, 1947, offered June 
Harris Xt. & Savings Bank, Chicago; 
Harris, Forbes N. Y.; Harris, 
Forbes & Co., Inc., Beaten; Harris, Forbes 
& Co., Ltd., Montreal. 
Industrial Bank of mens Va., $32,000 
= ‘ Ag Do a g 7s, s, D 15, due 
to June 15, Mi93i, yield 5.50% 
= %, De tn June 1. Scott & Stringfel- 
low, Richmond, Va. 
Jacksonville Gas Co. $1,500,000 6% 5 debs, 
5: Price 


nas lou "Mé& due May 4, ” 
ne d 6.20%, "aieed June 
B Barrelt: @ Co., Inc.; Frederick "hutine & 
0. 
Kansas, State “. $1,000,000 soldiers’ compen- 
& J, due July 1, 1953 and 


— i 4s, J 
ce 101 & veld 3.90%, offered June 
table Trust Co. of N. Y.; First 
Sratiogal Co. of Detroit, Inc.; Barr Bros. 
Co., Inc., 
Kansas City, 


Mo., $1 , 250,000 56s 
due April %], ‘1931-1985, yield 3 Om, £23 
June 2. National City Co. 
Kansas Power & Light Co., * $3285 000 - oof 


5s, Series ‘ & N, d 

price 974, ield 5.15%, offered ‘ten 
Harris, Forbes & Co.; Halsey, Stuart & 
Co., Inc.; Marshall Field, Giore. Ward & 
Co. ; Spencer Trask & Co., 2 

Koppers Gas & Coke a. $25 000,000 20-vr 
5% s f g debs. S & D. due = 1, 1947, 
orice 96, yield 5.30%, offered June 6. Union 
Trust Co. of Pittsburgh; Mellon National 
Bank, Pittsburgh; Guaranty Co. of N. Y.; 
Bankers Trust Co.; Lee. Higginson & Co. 
Bonbright & .. tne: Otis & Co.; Halsey, 
Stuart & Co., Inc., N.Y. 

Lancaster. Pa aa a M & N, due 
May 1, 1929- 1957, yield e759, offered June 

Graham, Parsons & €o.; arrison, 
Smith & Co., Philadelphia. 

Levy (Julian), Amarillo, Texas, $100,000 1st 
re ser 6% notes. price 100, yield 6%. of- 
fered June 6. Federal Commerce Trust 
Co., St. Louis. 

Lewis Foundry & Machine Ge. Proveton, 
Pa 50,000 Ist s f g 6s,-J & D, due June 
1, 1937 and 1942, price par, yield 6%. offered 
Mav 27. Marshall & Co.; Kay, Richards 
& Co., Pittsburgh. 

Lincoln Mortgage & hg Guaranty Co., 
$1,000.000 ist coll g Dis, due May 
1, 1937, price 99, yield 8 Si, ‘aa May 
31. Harris, Forbes & Co., N. Y.; Harris, 
Forbes & Co.. Inc., Boston; Harris Trust 
& Savings Bank. Chicago, and Harris, 
Forbes & Co., Ltd., Montreal. 

Medical Science Bldg. Co., $225,000 1st lease- 
hold 6%s. J & D, due Dec. 1, 1929-1942, price 
100, yield 4 50%. offered June 6. First Citi- 
Paw: wing A eres 

$80,000 c — ey due June. 
ges 1842, *vicid — and 3.60%, offered 
May 30. .s = Day & Co., Boston. 
Mitwaukee, , City of, $3,515,000 44s, J & 
J. due Suiy ie “1928-1946. yield 3.90% to 4%, 
offered June 7. The National City Co.; 
= Colony Corp., N: Y.; First Wisconsin 

Milwaukee. 

emuonaae State of, $5,000,000 4%s. J & D, due 

— 1, 1946 and 1947, yield 3.95%. offered 

2. Guarantv - ? The 
ni titeble Trust Co. of N. Y.; Marshall 
Field, Glore, Ward & Co. ; Ames, Emerich 
& Co.. Inc.: Barr Bros. & Co., Inc.: The 
Detroit Co.’ Inc.; First National Co. of 
Detroit. Inc. ; ; Howe, Snow & Bertles, 
Inc.; Frazier. Jelke & Co., N. Y.; Mis- 
sissippi Vallev Trust Co., St Louis; Fidel- 
ity National Co.. Kansas City; Stern Bros. 
& Co., a city. 

Meares, Co.. , $1,200.000 4s, F & A, due 
Feb. 1933- Nisa” vield 3.85%, offered June 
%. AF ay Dillon & Co.; Redmond & 

N. Y.: Sage, Walcott & Steele, 
Rochester. 


Montclair. N , $158,000 impvt g 4%s. J & 
D. due June i "1929-1952, yield be, to 4.10%, 
offered June 7. M. M. Freeman & Co. 
Philadelphia, and Ludwig & Bauchle, N. Y. 

Mortgage Insurance Corp., Los Angeles, 
ro es ineures Ist 6% ctfs, iggue No. 21, 
1927. M & N ay- 1, 1927, to Mav 1, 
yield 5.50% to 6%, offered June 6. ‘Mort- 
gage Insurance Corp., Los Angeles. 


east eo 7. Florida National Bank 
Barnett National Bank, Jacksonville 
Brown-Crummer Co., Wichita. 

Panama, City of, $500,000 ext 25-yr 6s, J & 
D, due June 1, 1952, price par, yield 6.50%, 
offered apne 3 Placed privately by Red- 
mond & Co., : 

Pathe Exchange, t pe. , $6.000,000 10-yr s f g 
7% debs due May i, 1937, price 
Som 7%, offered June 6. Blair '& Co 

nc., 

Pouppine , rm $1,500,000 g 5s, A & 

ue Spee he eee rae April 1, 1935, 

ield 4.30% t thereafter, offered 

une 6. Lee, * lnaan &: Co. ; Old Colony 

Corp.; Barr Bros. & Co., Inc., N. Y.; The 

Herrick Co., Cleveland, and Fletcher 

American Co., Indianapolis. 

Pittsburgh Screw & Bolt Corp. $5,000,000 

ohh s f g debs, J & D, due June 1 

ce 100, yield 5.50%, offered June 7 

Blair & Co., Inc., N. Y.; The Bank of 
Pittsburgh N. A., eam 

Plainfield on, $130,000 town 4%s, A &O 
due A Aprit 1, 4 1928-1957, yield 3.95%, offered 

June . Grant & Co., Inc., N. Y 

Port Huron putenite & Paper Co. $300,000 
Ist s f g 64s. M & N, due May 1, 1937 
— par, i 6.50%, offered June 1. Liv- 
ngstone Co. and Detroit Trust Co 
Detroit. 

Roach bah R.) & Co., Grand Rapids, Mich., 
poset ge Ist Z f g 6s, price 100, yield 6%, of- 

ed June hicago Trust Co., Chicago 

Rossman rab Ror ven $2,000,000 15-yr 644% 
s f debs (with stock purchase warrants), 
M & N, due May 1, 1942, price 98, yield 
6.90%. Dillon, Read & 
Co., N 

Saginaw, i: City of, $50,000 water-works 

45. bf "due July 1, 1928-1937, yield 

5; wm to ¢ 3.90%, offered June 6. Prudden & 

() ; 


Sfperes June 2. 


— (Wash. ) School Dist. $750,000 schoc! 
4 J , due June 1, 1929-1952, yield 
4. 0%, offered June 6. Harris Trust 
Savings Bank, Chicago. 

Senate Committee on Intercollegiate Ath- 
letics of the University of Minnesota $450,- 

wane ate ser g 4%s, F & A, due 


Aug. 1, 1943, price par. yield 4.50%, 
offered May 31. ‘Minnesota Loan & Trust 
Co.; Wells-Dickey Co.; Minneapolis Trust 


Co. Minneapolis. Merchants Trust Co 

St. Paul. 

Shreveport, Lu., City of, $1,550,000 g¢ 4%s, 
M & N 2, due May 5, 1939-1967, yield 4.20% 
offered June 7. Guaranty Co. of i. 2.5 
Ames, Emerich & Co.; Rogers, Caldwell & 
Co., Inc., N. Y.; Whitney Central Trust & 
Savings Bank, New Orleans 

Southern Pacific Co. $20,000,000 Oregon lines 
1st 444s, Series ‘‘A,’’ M & S, due March 1 


1977, price eh, offered June 3. Kuhn 
Loeb & Co., N. Y. 
Spokane - ed Inc., Spokane, Wash., 


0,000 ist leasehold s ." s, A & O, due 
Oct. 1, -1932, price 994%, offered June 6 
Murphey, Favre & Co., Spokane. 

Tillamook County (Ore.) Schoo! Dist. No. 9 
$80,000 g 5s, due 1928-1935, yield 4.25% and 
4.30%, offered May 25. Dean, Witter & 
Co., Portland. 

Tudor City Fourth Unit, Inc., $1,850,000 6% 
conv notes, due May 1, 1937. price 100 
vield 6%, offered June 6. Fred F. French 
Investing Co., Inc., N. Y. 

Virginia Electric & Power Co. $3,000,000 ad- 
ditional 1st & ref g 5s, Series ‘‘A,’”’ A &O 
due Oct. 1, 1955, price 98%. yield 5.10%, of 

2. Stone & Webster and 
Blodget, Inc.; Blair & Co., Inc.; Brown 
Bros & Co., N. Y. 


Washington Square Buildings, Royal Oak, 
Mich., $875,000 Ist fee g 6s, A & O, due 
April "1, 1929-1942, price par, yield 6%, of 


fered June 2. Backus, Fordon & Co.; De- 
troit Trust Co.; Harris, Small & Co 
Watling, Lerchen & Hayes; Griswold- 
First State Co., Detroit. 

Watson (Glover) Organization, Inc., De- 
troit, Ist 8s g G4s. M & S, due 
Marc , 1935, price par, yield 6.50%, of 
emt June 7. Benj. Dansard & Co., De- 
tro 


Wauchula, Fla.. City of, $100,000 6s, M& N 
due May 1, 1937-1938, vield 5.60%. offered 
June 6. Spitzer, Rorick & Co., N. Y. 


Webster and Blodget, ine. § E. 
& Sons; Pulleyn e Co., / 2 
Yuma Trust & Holdin 

6%s, due Dec. 
June 6. 
Angeles. 


a. $300,000 Ist s f 
31, 6, price 99, offered 
The Citizens National Co., Los 


STOCKS 


Alexander Hamilton Institute, N. Y., $216,- 
000 8% cum pf, par gee. price 10134, yield 
7.50% to 8%, offered May 24. Davis, Long- 
staff & Co., Chicago. 

Arkansas-Missouri Power ~ $200,000 addi- 
tional 7% cum pf, F, M, A, N, par $100, 
price 98, yield 7.14%, offered June 3. Bev- 
erley Bogert & Co.; RF. .* yar & Co., 
Inc Fitkin & Co., 

Bahia Corp. 60,000 shares en cum pf, J & J, 
par $25, price . yield 7%, bonus of i 
share com with each share Pf offered 
June 3. J. R. Bridgeford & Co., N 

Bank Steck Trustee Shares of Columbus, 
Ohio, bearer ctfs, M & N, price $16.75, of- 
fered May 31. Hugh M. Archer & Co., 
Columbus. 

Birmingham Electric Co. 5,000 shares $6 
cum pf, no par, offered April, 1927. Bir- 
mingham Electric Co., Birmingham. 

C. A. C. Building Site, Cleveland, $1,850,000 
land trust ctfs representing equal undi- 
vided phares af equitable ownership to 
land, M, J, D 15, par $1,000, price $1,005, 
yield 5.22%, pe a. une 7. Geo. W. York 

Co., Inc., Cleveland. 

Darling (J. Frank) Co. (Delaware) $470,000 
ist 7% cum pi. J & J; par $100, price par, 
yield 7%, offered May 31. Mackie, Hentz. 
& Co., Philadelphia. 

Canadian Securities, Ltd., $300,000 7% cum 
ist pf, par $100, and 1, 500 shares 2d pf, no 
par, i in units of 2 shares lst pf and 1 share 
2d pf, at $230 per unit, offered June 7. 
Argue Bros., Ltd., Winnipeg. 

General Laundry Machinery Corp. 35,000 
shares common, M, J, S, D, no par, price 
$20, ¥ offered June 7. Bonner, Brooks & Co., 

Missouri Public Service Co. 15,000 shares $7 
cum pf, J, A, z O, no par, price $100, of- 
fered June 3 H. Rollins & Sons; Howe, 
Snow ‘. ‘Bertles, Inc.; Spencer Trask & 
Co., N 

National ‘ asualty Co., Detroit, 45,000 shares 
common, price $33.50 offered June 3. 
Lewis-Dewes & Co., Inc., Chicago. 

Northern Bakeries of Canada, Ltd., 150,000 
shares no par common, price $27, offered 
June 2. Osler & Hammond, Toronto. 
Pillsbury Flour Mills, Inc., $3,000,000 6% 
cum conv pf, par $100, price $101.50, na 
125,000 shares common, no par, price $28, 
offered June 6. Goldman, Sachs & Co., 
N. Y.; Lane, Piper & Jaffray, Inc., Minne- 
apolis 

Roos Bros., Inc., 80,000 shares common, no 
par, price $31, yield 8.06%, and 10,000 
shares $6.50 cum conv pf, no par, price 
$98, yield 6.63%, offered June 7. Schwa- 
bacher & Co.; Dean, Witter & Co.; 
Mitchum, Tully & Co.; Anglo-London- 
Paris & Co.; Wm. Cavalier Co., San 
Francisco 

Texas Creosoting Co., Orange, Texas, $450,- 
000 7% cum pf, F, M, A, N, par $100, price 
par, vield 7%, offered’ June 2. Taylor, 
Ewart & Co., Inc., _N. ¥.; C. P. Mann & 
Co., Galveston. 

Union Public Service Co. (Minn.) $100,000 
ist 7% cum pf, Series ‘“‘A,” par $100, price 
par, vield 7%, offered May 6. Harold E. 
Wood & Co., St. Paul. 

Utah Power & Light Co. 20,000 shares $6 
cum pf, J, A, J, O, no par, offered June 1 
Ross Beason & Co., Salt Lake City. 

Washington (D. C.) Consolidated Title Co. 
$354,500 7% cum pf, M & N, par $50, price 
par, vield 7%, offered June 1. Gillett & 
Co., Washington. 

Witherow Steel Corp. $750,000 5% cum Ist pf, 
par $100, and shares common, no 
par, in units of 1 share of each, offered 
June 1. Moore, Leonard & Lynch, Pitts- 
burgh 

Zimmerknit, Ltd., $600,000 7% cum pf, par 
$100, price par, yield 7%, bonus of % share 
no par common, offered June 2. Denman 
& Co., Hamilton, Ont. 
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Stock Sales and Price Averages 








Saturday, June 4 











Date. High. Low. 


30. . Holiday. 
May 31..117.50 115.73 

:. 118.08 116.34 

3 


June 3..117.35 115.11 


Date. High. Low. 
.. Holiday. 
May 31..215.43 212.78 
June 1..215.70 212.83 


June 2..217. 213.77 
June 3..215.87 211.87 


165.12 
June . 166.61 163.49 


por DAILY ‘aaa 


COMBINED RAILROAD AND INDUSTRIAL STOCKS — 





30 STOCKS + 





aH WL MG SEP (OCT 6ONOW CEC JAN FEB OMAR APR OMAY JUN JUL 
1927 


STOCK MARKET AVERAGES 
Railroads (25 Stocks) 


t SameDay 
Last. oh ge.LastYr. Date. Heh 
June 116.45 iis 7 


116.54 + .34 89.47 Week? s range—Hi h, 
117.28 + .74 89.48 | June 6..117. 116.45 
117.17 -11 «689.63 | Jume 7..117.79 116.31 
115.61 41. 56 90.33 June §8..117.87 116.18 


Industrials (25 Stocks) 


Net SameDay 
Last. Ch’ge.LastYr. Date. High. Low. 
June 4..214.28 212.44 
213.89 + .38 148.89 Week's range—High, 
+ 65 150.10 | June 6. .216. 213.89 
215.84 + .80 150.72 | June 7..215.81 213.16 
212.63 —2.71 150.90 | June 215.05 212.70 


he Average (50 Stocks) 
t SameDay 
Last. oh ge. LastY?. Date. a Low. 
June 163.95 
165.21 t 36 119.18 
165.91 -70 119.79 | June 
166.25 + .34 120.17 
164.12 —2.13 120.61 | June “106-46 lenaa 
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mG SEP ocr ~ NOW cec 


t SameDay 


Tis. 26 + . 
118.35; low, 115.11 


117.35 +1.09 90.86 


116.72 — 


63 - 90.64 
117.46 + .74 91.09 


Last. Ch 
213.83 + °20 150.76 


rae low, 211.87. 


5.33 +1550 151.17 
213.78 —1.55 151.20 
213.67 — 11 151.05 


SameDay 
Last. oh ge.LastYr. 
165.04 + _ 120.65 


Week! 8 ee i ob tt i 77; low, 


66.54 30 $21.01 
120.92 
165.58 ry et 121.07 


DOLLARS 











INDUSTRIAL STOCKS 











A — 4 +—_____L 4 4 @ i. + 4 4 ‘ 
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7) 
MILLIONS OF SHARES 











t. Oh’ ge.LastYr. 
65 55 


Ppa 


DOLLARS 











RAILROAD STOCKS 


joey 
pponDG ct 


eel eal L. 





AICPOGE OARY SALES 
25 RAILS 








“UN “WL AUG SEP OCT NOV Ofc JAN «FEB MAR APR MAY 


afl 
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THOUSANDS OF SHARES 


6 
8 
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For number of shares sold, see Page 41 














Stock Dicestutiien 


For Week Ended Saturday, June 4 





New York Stock Exchange 


(Total Sales 10,978,585 Shares) With Closing Prices Wednesday, June 8 


























it as ‘Week's Range. wed 
——-—-_——_—_ —-Yearly Price Ranges. ————_—— --———Last Dividend.—_—, es., Oreo 
1925. 1926. ———-—108T Ras Range. — ——~ STOCK Date Per Pe- May 31. June 8. 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Paid. Cent. riod. First. High. Low. Close. 
7 62 96 70% 97% May 27 83 Jan. 27 ABITIBI POWER & PAPER (sh.) (ABI). 20, °27 $1. 23 Q 97% 9% 94 95 
ae ee 72 82% Apr. 62% ar. 26 Abraham & Straus (m.) Ges) steenee o ° “* +: *: : 
112 4 113% Mar. 30 110% Feb. 1 Abraham & Straus pf.. 1, "27 1%, 3 112% 113 11l% - 
117% 90 136 139% May 23 124. Jan. 5 Adams Express (AE).... Mar. 31, '27 * 139 138% + 
20 13 22 15% Feb. 9 9% Jan. 3 Advance Rumely = ecccccce : - 12 1% 12 ee 
62% 47 65% 41 Feb. 9 30% Jan. 25 Advance Rumely pf.........csececccsccecees 1, '26 ie. 34% = 35% 34% + 
12% 7% 9% * 3% Mar. 5 2% June 2 Ahumada Lead % sh) 4u4) peskedecdssenened - 4°27 t12%e Q 3% 3% 2 - 
117% 86% 146% i07 169% May 23 134% Jan. 26 Air Reduction (sh.) (ADN)...........+..+005 - 15, '27 $1.25 Q 166 166 137 = 9 148% 
15% OM 16 7 Mar. 15 9 Jan. 4 Ajax Rubber (sh.) (AJ)............ PSOE 15, '20 $2 +s 9% 9% 9 — 8% 
110% = 8=108 117% 107% 122 Feb. 10 118 #Feb. 1 Alabama & Vicksburg CALM sctnhbadedeeces 1, '27 3 SA *% . = . 
2% 1 2 * 24% Feb. 18 1% May 24 Alaska Juneau G. M. ($10) (JU)........... 13,067,440 wu eeueees rs < ee : os 
és ° 27% 26% 23 Feb. 19 18 = Apr. 21 Albany Per Wrapping Paper (sh.) (ANW). 31, °27 Bc Q 22% 23 22% - 22 
os a 102 96% 100% Jan. 20 96 June 2 Albany Per Wrapping Paper pf.............. 31, °27 ™ Q 97 97 . 
203 203 4«=—-*220 "202% $%°220 ‘Feb. 11 °212 Mar. 3 Albany & Susquehanna (AQS)............ 1, '27 4% SA . . 
2 ee es os 117 Apr. 8 117 Apr. 8 Allegheny & Western Rallway (A¥). 1, '27 SA . 
os as 50 45 Feb. 24 49 Mar.24 Alliance Realty (sh.) (AN =) Rldagaue 20, 27 62%c Q . - .- 
133% 119 155 131 182 Apr. 130% Feb. 16 All-American Cables (AAC)......... 14, 27 Q : . -- 
116% 148% 106 147% June 1 131 Jan. 25 Allied Chemical & Dye toh) (ACD) 1, ‘27 $1.50 Q 147% =: 141% — % 143% 
121% #117 122% 118% 1 ‘eb. 16 120 Mar.11 Allied Chemical & Dye pf.......... "27 Q 122% 122% 122% + % - 
97% 71% 941% 18% 111% May 31 88 Jan. 25 Allis-Chalmers Manufacturing (AH) 16, '27 1% @Q 108% 111% 109% + & 108% 
109 108% 110% 105 112% Apr. 21 109 Feb. 9 Allis-Chaimers Manufacturing pf............ 15, '27 1% @ 1114 «111% 11 + % 111% 
oe a 22% 14\% 24% Feb. 11 15% May 20 Amalgamated Leather (sh.) (ALR).......... 175,000 = ......+-- oe 17% — % = 
eo ee 115 i 108 Feb. 1 95 May 14 Amalgamated Leather pf..............0.05+ + BOOD OUD aeweswens -- ** ss + 
es - sam 24% 37% Feb. 7 27% Apr. 28 Amerada Corporation (sh.) Ss er 30, '27 We Q 32% 38 30% - 32% 
29% 13% 34 9 14% Feb. 14 8% Apr. 6 American Agricultural Chemical tAGR) 15, *21 2 10 10 ans 10 
82% 36% 961% 35% 51% Jan. 10 % Apr. 6 American Agricultural Chemital pf........ a4 15, ."21 1% 34 34 32 —~ 32% 
aah % 46 34% 50% May 4 41% Jan. 4 American Bank Note ($10) (ABN)............ 1, '27 50c =Q 17% 48% 47% + 49 
584 ike 58% 55 60° May 7 56% Jan. 3 American Bank Note pf. ($50)...........-.. 495,650 1, °27 Te Q 59% 59% 59 - 
38% 20% 25% Feb. 21 18% Apr. 28 American Beet Sugar Company (sh.) (ABS).. 150,000 30, '26 1 .* 23 23% 21 — oe 
8 83 % Jan. 3 May 4 American Beet Sugar pf..........0.-cesese0e 5,000,000 1, °%4 74% 54% 51 _ 53 
541% 26% 34% 16 18% Feb. 28 13 Jan. 20 American Bosch Magneto (sh.) (BOS). 207,399 1, "24 c: ae 14 14 13 _ pits 
pa ° 40 May 19 35% May 2 American Brake Shoe (sh.)......... 640,000 nc cc naes oa on 39 39% 37% _ 42 
114% 107% 128% 110% 128 Mar. 11 117% Feb. 7 American Brake Shoe & Sending pf. . 9,600,000 . Si, °27 1% Q ee ee ee 56 
53% 47% 50 30% 39% Jan. 5 9 June 1 American Brown Boveri Elec. Teh.) (BOV).. 415,256 , a SQc ... 22% 22% 19 — 2 19% 
we 97% S6ly 98 Feb. 1 80% June 3 American Brown Hoverl pf...........sse+e++ 000,000 1, °37 ™% @Q 81% 1% 80% — 5% 80 
49% 47% 63 38% 12% June 2 43% Mar. 31 American Can ($25) (Ac), ndinneebsceashansh ,849,950 16, °27 B0c 8Q a0 52% 4 + %& 505% 
121 115 13 121 132% June 4 126 Jan. 14 American Can Company pf...........+.se+++ 233,300 1, 1% Q 131% 132% 131% + 1% 133 
1 97% 114% 91% 109% May 27 98% Jan. 28 American Car & Poandcy "Cai CAP). .ccccce 600,000 1, °27 $1 Q 108% 108% 10644 — 2% 105% 
128 1 120% 132 May 31 127% Apr. 5 American Car & Foundry pf...............++ 39,000,000 1, 1% @Q 132 132 132 + 1% 134% 
62 31 2 Mar. 17 36 Jan. 26 American Chicle (sh.) (cit) Seaceeeesesewane 88,484 1, "27 T5e Q 50 HOw, 484 — %& 481, 
92 88 June 2 90) =6Jan. 13 American Chicle prior pf. (sh.).............. 19,415 5. oe 1 Q 98 +4 : 
6% 4% 10% 14% May 9 9% Apr. 20 American Druggist Syndicate, ¢$10) (ADS)... 8,825,840 15°25 oo 13% 14% 13% + 1% 14%! 
166 15 140 105' i144 June 1 127 Jan. 17 American Express (AMX)..°........0.+-e00% 18,000,000 1, '27 ™% @ 138% 138 + 2% 135% 
51% 27% 42% 144 23% Mar. 2 18% Feb. 17 American & Foreign Power (sh.) (AFW). rere id Pen 23% 24% 23% + %& 24 
oF 87 100% June 3 86% Feb. 15 American & Foreign Power pf. (sh.).......... 358,406 Z, * $1.75 Q 99 100% 99 + 100 
142 114% ~— «131 105% 116% Mar. 24 1164 Mar.24 American & Foreign Power, 25% paid (sh.).. 82,405 1, °27 43%c Q os ‘ ‘ a 
st Bly 1T™% 7 10% Feb. 18 ™ pr. 30 American Hide & Leather (HI)......... ae  S Beerrirrr ere ws on 10 10% 9% 10 
75 58% 67% 33% 60% May 31 48 Mar. 1 American Hide & Leather pf................. 10,000,000 1, *20 mi Sa 6O% MG - 62% 
- - 30% 23% 38% June 4 30% Jan. 3 American Home Products (sh.) (AHO) 300,000 1, °27 20¢ M 34% 34 + § 39% 
139 83 136 108 137% May 10 Ses Se Se SND BOD GED cvccceccocsccsceses<nscess 10,697,000 . 25, °27 2 Q 133 133 132% ‘ 
a6 74% 86% 81% May 7 Sf Se —* OY eet eperagr es pepaerse 15,000,000 » a a 1% Q 5 95 _ 
16% 46% 31% 51% June 4 37 Mar.23 American International (sh.) (AD)........... 490,000 4, '27 $1 SA 19% 51% 48 + 33 
20 11% 15% v4 ” Jan. 3 4 June 4 American-La France Fire Eng. ($10) (AFG). 4,493,000 . 6. \ wre 41% 4% 4 - 4% 
100 % 103 94 90% Jan. 6 64% May 31 American-La France Fire Engine pf......... 4,000,000 1, "27 1% Q 64 65 64% + 63 
59% 52% 25% 30% Jan. 12 Agr. & Amoricam Limssed (AL)... cccsccccccccsccces 16,750,000 . Be , ae 27% 27% 24% —: 26% 
By 53 87 67% 71% Jan. 3 Mar. @ American Linseed pf............0..0-00-: - 16,7%),000 . 1, °2T 1% Q 6 66% 60% — 6 66% 
144% «616% = 118% 90% #116 May 18 105% Jan. 19 American Locomotive (sh.) (ALO)........... 770,000 . 31, 27 $2 Q 114% 113% 1124 _ 113% 
124 115 124 116 124 Apr. 2 119% Feb. 23 American Locomotive pf..............0..-5+ 38,434,700 . 31, ‘27 1% Q 121% 122 121 + 122% 
os ee 65% 86 Feb. 21 73% Jan. 3 £=American Machine younny (sh.) (AFN) ° SO! eee ae on = 82 84 82% +: X 
ee 1 114 149 Mar. 2 125% Jan. 6 American Machine Foundry pf.......... 2,000,000 1, °27 1% Q 140% 140% 140% 
57% 45% ™% 42% Jan. 20 40% Apr. 12 American Metal Company ~ (sh.) (AMM) 594,608 1, °2T $1 Q 41% 41% 4 — 41 
119 111 120 11 112% May 17 108 =6Jan. 6 American Metal our. Sho avececscece 5,000,000 1, °27 1% Q 108% , 
100% 90 oa 93 110% Mar.24 101% Feb. 3 American Piano pf (AMP)................0.+ 6,000,000 . »§ a ™ Q = 105 105 104 3 
as 72 7 June 3 Jan. 27 American Power & Light. (sh.) (AOW). 1,728,828 Ju ee | Ze Q 61% 67 uy +4 64 
122% oy 21 101 131 May 26 110% Jan. 21 American Radiator (§25) (ADT).......... . 31,064,025 Mar. 31, '27 $1 Q 127% 128 126 ~ 125 
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Week's Ran 
cot ee Price Ranges.- : Amount ————-Last Dividend ~" Tues Sat., Wed.. 
1925. 1926. ————1927 Ranzge._—__——_—. Ss CcKS Capital Date Per Pe- May 31 June 4 Week's Week's June 8 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid Cent. riod. First. High. Low. Last Ch'ge. Sales. Close 
120% 125 133% $129 135% May 133% Feb. 2 American Radiator pf.............-sseeeeees . 3,000,000 May 16, ‘27 i% Q "135% aa pata 
‘ Be 76 90 1™% 974% May 23 87% Apr. 4 American Railway Express (ARX)..... eeeeee 10,384,300 Mar. 31, Lg Q 97 ) ’ 97 ‘ 500 
via 48 74 39% 60% Feb. ¥ 35% Jan. 4 American Republics (sh.) (APU).......... 8 209,180 R 44 44 44 i, mM) 
i 76% 36% 70% 42 61% Mar. 28 Jan. 28 American Safety Razor (sh.) (ARZ)......... 203,918 ° 75c Q 50 2 + 2 10,200 HOY, 
q ee ° ee ee 48 May 12 45% June 3 American Seating Company (sh.) (AMZ).... 200,000 : t$1 Q 17 47 4 1% 1,700 45%, 
oe os oe 84% Feb. 23 Jan. 21 American Shipbuilding (ASU) ........... eee > 44, 714, 400 m $2 Q aio 
14% 5% 11% 5% Jan. 7 3% Mar.23 American Ship & Commerce (sh.) (ACS)...... ,248 - ‘ ti 43 % 2,200 
1444 90% $152 109% 167% June 2 132% Jan. 25 American Smelting & Refining (AR)......... 60,998,000 May 1, ‘27 $2 Q 159! 16 8 + 2%, 131,200 160% 
115% 105% jj 122% 112% 126% Apr. 4 119% Mar.16 American Smelting & Refining Company pf.. 50,000,000 June 1, ‘27 18 Q 125 12 24% ‘ mM 124% 
1s 138% 165 121% 130% Mar. 11 119% Jan. 17 American Snuff (SNU) ...........ceceeseeee 11,000,000 Apr. 1, ‘27 3 q i28 128 =* + 1% 10) 
1 98% 105 95% $1101% June 3 OGG dam. SB Ammeeteas BOMET OF. «o.oo. cccccccessecscccese 3.952.800 1, '27 1% @Q 101% = «104 vi + % 50 he 
. 47% 37% 47 40 46% Feb. 14 41% Apr. 29 American Steel Foundries (sh.) (FJ). é 902,745 5, The Q 44% 4 44 My 4,300 44% 
113% 198 115 110% 115 Jan. 13 113. Jan. 7 #=American Steel Foundries pf........... . 8,713,000 1% Q . - 113% 
4T™ 65% %% May 27 79 jJan.2 American Sugar Refining Company (S)...... 45,000,000 1% ot 9 4 + % 6,100 BO, 
104% 91 110% 00 116% May 27 107% Mar. 3 American Sugar Refining Company pf....... 45,000,000 1% Q 11 1 +7 20) 112% 
as 1 29% 58% Apr. 16 41% Jan. 3 American Sumatra Tobacco (sh.) (AMS)..... 174,241 3 ; 4H) 2%, 
47 37% 41% 25% 34 May 9 26 Apr. 1 American Telegraph & Cable (ACE)......... 14,000,000 1% Q 34 i 200 
145 130% $151 139% 172% Apr. 7 149% Jan. 3 American Telephone & Telegraph (ATT)... .1,096,316,400 2% Q 169% 67 16,600 168 
121% 85 124% 111% 139% May 20 120 Jan. 7 =American Tobacco ($50) (AT).............+- 40,242,400 2 Q 134% 2 1,600 136 
119% 84% 124 110% 138% May 20 119% Jan. 5 American Tobacco B ($50) (ATB)............ 52,699,700 2 ‘ 136% % 3,000 126 
110 104% «61113 106% 115% Apr. 2 110% Jan. #@ American Tobacco Company pf..... eswekean 57,382,900 1% Q 115% Ww 300 
135% 103 135 114 146 Feb. 18 125 Jan. 7 American Type Founders (TY)...... éobndeaaa 6,000,000 2 Q 133% 1 6 $3 15% + 2% 2.4K) 134% 
111 105% 110 102% 113% May 10 107% Feb. 1 American Type Founders pf.................. 4,000,000 1% Q 112 112 t 111% + & 0 = 
} 76% 34% 74 43% 96 June 4 624% Jan. 3 American Water Works «. Elec. ($20) (AWW) 13,263,640 30 Q 85 9 841, 96 +12 40,400) 94% 
i 103 98 10844 1014 110% Jan. 21 105 Feb. 16 American Water Works & Electric ist pf.... 14,028,000 1% Q 10946 19 109% LD yy + %& 100 110 
100% 96 100 97% 105 Apr. 14 09% Jan. 6 American Wholesale pf. (AWH)......... .... 6,062,400 1% Q Itt, iH 104% My 4 300 
64% 34% 42% 19 33% Jan. 5 7 May 26 American Woolen Company (WY)........... 40,000,000 1% 173 19% 17% 18% + 7,800 7 
96% 6914 90% 66 86% Jan. 7 46% June 1 American Woolen Company pf.............-- 50,000,000 1% Q 48 ) 4t (44 + 2% 7,400 4$ 
ee os ee ee 12% June 3 9% May 26 American Writing Paper - Ag (sh.) (AW).... 147,195 , 10 12% 12% + 2% 12,10) 12! 
t oa “ es os 36% June 3 25% Apr. 7 American Writing apese pf. ctfs.. 6,964,700 8 t 28 37% + 7% 6,600 3 
y 12% 7 12% 5% 10% Feb. 10 7 Apr. 28 American Zinc, Lead & Smeiting ($25 4,828,000) + 8 8 ad 8 \ 300 
44% 24% 54% 20 51% Feb. 18 42 Jan. 5 American Zinc, Lead & Smelting pf. 25). 2:414,000 $1.50 + 4 47 45% 1% aM) 46% 
53% 35% 51% 41% 49% Jan. 12 45 Feb. 9 Anaconda Copper Mining Company ($50) (C). 150,000,000 ; 7 Q 45% 4 4 #54, Me, 1,400 45 
48 22 45 44 48 Apr. 13 46 Feb. 18 Ann Arbor (AN)............+: CY eee ; Pe *48 : 
67 40 69% 64% 70 «Mar. 2 Ke I Bo oiccccnsccusscsccees 4.000.000 "i "i914 
46% 26, 44% 34% 42 Jan. 18 38 Mar.10 £Archer-Daniels-Midiand (sh.) 200,000 ris) Q 41 41 4 41 ly Mu) 
105 96% 108 100 108% May 10 106 Mar.10 Archer-Daniels-Midiand pf............ ... 4,300,000 i Q 10 O7 107 1 
100 % 97% 90% 96% Feb. 16 86 Apr. 13. Armour of Delaware pt. (AM .... 62,918,200 1% Q o 88 91% % 70 91 
‘ 27% 2544 13% 15% Jan. 7 8% May 4 Armour & Co. of IIL, A ($25) A’’). 35,008,575 50c { 10%, 300 1M 
20% 16 17 9% Jan. 6 5% May 5 Armour & Co. of Hiinots, Class B 4325) packs 35,404,825 4 6 6% 2 ,300 6% 
93% 93 8 86% Jan. 27 60 Apr. 13 Armour & Co. of Hlinois pf.............. ..-+ 59,298,400 1% Q 2. 2 rf 70 1 Mh 
30 27 31% 18 29% June 3 21 Apr. 1 Arnold, Constable & Co. (sh.) (ACT)........ 219,945 9 24 7 + Su 15,000 271 
60% 63% 54% Jan. 5 49 Apr. 4 £=Artloom (sh.) (ARR)........ icin oa ate mreaiee 200,000 Apr. 1,° T5e ) 
110 101% 113 108 113 Feb. 8 111% May 31 PP r rr rorri rr re err eT Tree 2,000,000 June 1, 1% Q ill 114 + % 170 
20% 15 23% 1 27 Mar. 12 22 Jan. 11 Art Metal Construction ($10) (ART)......... 3,205,700 May 1, 25 Q 24 24 237 400 
61% 46% 54% 37% 44% Apr. il 39% Feb. 9 Associated Dry Goods (sh.) (DG)........... 640,000 May 2, 62 Q 4255 42 415 %& 200 41! 
102 102% 96 104 May 23 97% Mar. 3 Associated Dry Goods Ist pf........... sa0eee 13,804,000 June 1, 142 Q 104 4 4 1) 
108 101 10 102 108 Apr. 19 105 Mar.23 £Associated Dry Goods 2d pf. .. 6,719,300 June 1, 1% Q ° 
47% 59% 44% 30% Feb. 19 44% May 24 Associated Oil ($25) (ADO). 56,000,000 Mar. 25, ‘27 +90c Q ° 
140% 116% # £172 122 186% Apr. 23 161% Jan. 6 #£Atchison, Topeka & Santa Fe (A ; . - 232,463,000 June 1, "27 12% Q 184% RI 815, 2 7,500 182 
cy 102 Apr. 25 Jan. 5 # £Atchison, Topeka & “_ | erry 124,199,500 Feb. 1, ‘27 2 SA 102% 2 102 70 102% 
268 147% 262% 181% 205 Jan. 3 174% Apr. 6 Atlantic Coast Line (AX)............. .... 81,342,700 Jan. 10, ‘2 3% SA 188 189 8 2 5,085 18R%, 
77 68% 29 42 Jan. 5 Mar. 25 Atlantic, Gulf & West Tadton ‘s. 8. (AG). sence 199,512 Feb. 1 ‘21 a 41% 41 t 2% 10,600 490% 
60 31 56% 33% q June 1 29% Mar. 25 Atlantic, Guif & West Indies S. S. pf...... 14,979,900 Jan. 3, ‘21 $1.25 $8 IS, % 2,000 Hr, 
117% 95% 128% 97 117% Mar. 1 107 Ss al BT OT Ee errr ree 50,000,000 June 16, '24 12 1 1 % 5,600 124% 
117% 113% 120 115% Mar. 11 115% Feb. 1 NS Terre rere 20,000,000 May 2 "27 1% Q 1163 11 11¢ % 1) 
65 45 64 54 e May 19 56% Mar. 17 Atlas Powder (sh.) (APW) a alarecas at-caanion 260,393 June 10, ‘27 $1 Q 64 4 t 1 200 65% 
4 90% 97% 94 105 May 5 98 i i (il wa cen a sacembasinedaesaamel ass 9,000,000 May 1, ‘2% 1 Q ‘ “ 113% 
21 9% 17% 8 12% Apr. 7 7% Mar. 14 BEES TOG CHR.) CATO). cccccccccesccscesecs 95,000 : tees : 
32% 22 28 Th Jan. 3 4% Mar.22 Austin, Nichols & Co. on b GRID. <cst000s 144,340 By 43 M 00 a 
95 87% 93 54 61 Jan. 5 31 May 24 Austin, Nichols & Co. pf.............- @cccee 3,350,000 , 1 BLN ! 1% . 100 
6 10 4% % June 1 4% Mar. 31 BERO GANS CO.) (BU). ccccccccccecsccccoccos + UR | - . 5 4K 1% 1% 600 
25% 12 44% 18 #4) May 31 28 May 20 Auto Sales pf. ($50)..... ic alae eeeeeceee 2,886,750 Dec. 24, '26 3 sa + a 7% 40 
146 107 167% 92% 228% June 1 143% Jan. 18 BALDWIN LOCOMOTIVE (B)............-- 20,000,000 jan. 1, '27 3 SA 222 228 219 + 4% 192,100 222% 
116% 107 119% 105 123% June 2 116 Jan. 14. Baldwin Locomotive pf...... «++.» 20,000,000 Jan. 1, ‘27 3% SA 1 1233 + 1% 600 
\ 71 108% 63% 124% May 31 106% Jan. 4 Baltimore & Ohio (BO).. 152,314,806 June 1, 2% 1% Q 1 5s 247 1% 36,900 122% 
67% 62% #738% 67% 80% June 4 734% Jan. 3 Baltimore & Ohio pf.... 0,000 June 1, '27 1 Q 9! ) i + % 2'600 R2 
ee ra a6 an 110% May 10 106% Mar.30 Bamberger (L.) & Co. pf. (sh.) ( ° 100,000 June 1, ‘27 1% Q 4 8% 4 1,300 : 
56% 35% 46 33 103% May 27 44 Jan. 6 Bangor & ——— ($50) (BNK) .. 3,860,000 Apr. 1, °27 75c Q 99\ 101% Ot 1% 11,200 97 
100 89 103, 99% 114% May 27 101% Jan. 10 Bangor & Aroost RE eee 3,480,000 Apr. 1, '27 % Q 3} li4 11: : + 1 100 109% 
35 57% 40 59% Feb. 9 40 Jan. 6 Barnet Leather ion) UBL) errr ° 40,000 Aug. 15, ‘20 $1.50 ‘ Hid 6 33 3% 3,200 32 
107 94% 104 102 101 Feb. 28 05% Mar.31 Barnet Leather pf............0..... 1,000,000 Apr. 1, ‘27 1% Q es ¥ 
33% 18% _ 33% 23% 35% Feb. 26 23% Apr. 29 - Barnsdall Corporation, Ciass A ($25) (BDL). 25, 000,000 Apr. 4%, ‘27 62%c Q 26% 2th, 2 1% 6,300 
30 16 29% 22% 32% Feb. 28 22 Apr. 30 Barnsdall Corporation, Class B ($25)....... ° "840,275 “ee 62%c Q 26 2¢ : 7 300 
53% 38% 55% 39 74% May 10 49% Jan. 25 Bayuk Cigars, Inc. (sh.) ne. ceovsebe “ae 77,12 és a 2 if 71% 2% 2,700 
100 93% 102% 98 108% May 16 101 Jan. 10 Bayuk Cigars ist pf........... sue sanduies - 2,763,100 1% Q 107 M 1K 1 i) 
oe se ee es 122 May il! 100 Feb. 1 Bagek Cigars BB pb... cccccccccoce cussenee - 1,234,000 5, 1% Q 120 2 12¢ 2 0 . 
a rte a co 17% May 12 15% June 3 Beacon Oil (sh.) (BCD).............00eecee: 704,000 , if 15 16% 17% 
*38%\ *294% *°41% *41% es 906seses ad ki cnet diaih Beech Creek Railroad ($50) (BCH)........... 6,000, i, 0c Q 41} : 
77% 11% 52% 60% Feb. 15 50% Apr. 29 Beech-Nut Packing ($20) (BNU)..........-. 7,500,000 9, 60c Q ’ ee 
115 113% - 114% 114% 119 Mar. 12 114% Jan. 17 Beech-Nut Packing pf., Class B........... « 1,119,500 » a” 1% Q itt tie le Hike 20 
41% 26 27% Jan. 7 1 Apr. 29 Belding-Heminway (sh.) (BEG)....... ree 415,032 Apr. 1, °'27 50c Q 21% 21% I 21 Ing 1,500) 20% 
37 51% 37% 56) Apr. 7 43% Jan. 27 Bethlehem Steel (BS).............. 6s0eneeee's 180,151,900 July 1, °24 1% WO% 25, Wid, “Un, My MSO) 1 
102 93% 105% 99 111% June 2 104% Jan. 3 Bethlehem Steel 7% pf...... oor, 96,729,100 Apr. 1, °27 1% Q 110% re x 110% + %& 1,200 110% 
oe ee 2 28 72 May 27 44 Jan. 17 Blumenthal (S.) & Co. pf. (Sess)... 2,500,000 eteeeeees 9 es 62 
oak ae 60 40 41% Jan. 11 34% Mar. 24 Bloomingdale Bros. (sh.) (BBL). on 300,000 eresccees . 7% 7 ih 3744 % 200 3% 
os oe 110 104% 113% Apr. 18 108% Jan. 20 Bloomingdale Bros. pf............. 4,000,000 May 2, ‘27 1% Q 111% 112 ee 112 1% 30 
os es 56 53% June | 33% Jan. 5 Bon Ami, Class A “st.) —™. 100,000 Apr. 30, ‘27 $1 Q 58% 9 ‘ 47 1 6,300 58 
6% 4% 9% 4% 8% Apr. 14 6% Jan. 28 Booth Fisheries (sh.) (BF)....... 250,000 Apr. 1, ‘19 0c ® ® s x Ww 1m) 7% 
52 25 51% 34% 57% May 27 45 Jan. 11 Booth Fisheries Ist pf........... 4,998 ,600 Oct. 1, "20 1% . 7 . 
ee 40% 41 20 28% Jan. 10 18 May 4 £Botany Cons. Mills A (BTY)......... . 5,000,000 May 16, ‘26 $1 20 2 0 20 —1 100 
44% 27 37 24 36% Feb. 23 28% Apr. 23 Briggs Manufacturing (sh.) (BGI)..........- 2,003,225 Apr. 25, ‘27 Tie 8=—Q 285 2914 8 28%, % 2,600) 28% 
5 18 3 hay 1% Feb. 10 % Apr. li British Empire Steel (BMP)..... 566060020008 20,405,700 ss naanseee . ‘ “ , 100 
36 22 27 9% 24 June 2 19% Apr. 21 British Empire Steel ist pf............ ecccse 8,032,100 Feb. 1, °24 1% 24 rY 4 24 + 4% 10M) 
14 6% 10% 1% 3% Feb. 15 1 Apr. 6 British Empire Steel 2d pf............... owe SEEEe —_§ we tecces 1% 1% 1% 13, % 100 2 
156% 120% ##§ 163 133 169% May 9 148% Feb. 11 TD GID. on ccc ccccccscccacecse 75,020,200 June 1, ‘27 2 Q 163% ii% H3% 5% + 1% 6,000 170% 
64 35% 11% 54% 70% Jan. 2 59 May 19 Brooklyn-Manhattan Transit (sh.) caatr) ae 769,082 Apr. 15, '27 $1 Q 624% tis 61% H1y 1% 2,300 fy, 
83% 72% 89% 78 88 Jan. 4 85% Apr. 2 Brooklyn-Manhattan Transit pf. = ae 246,670 Apr. 15, °27 $1.50 Q 86 8 8% 8% My 800 
100% 73% 98 68 115% May 23 895% Apr. 4 Brooklyn Union Gas (sh.) (BU)............. 510,332 ae. 63, “ae $ Q rit 11% 10% 111% + 3% >, OO) 115% 
46% 46 485, 29% 35% Apr. 23 30% Feb. 1 Te (Ce CER ccccanesacsaaeneces 252,000 June 1, ‘27 Oc Q 341 4% $23 32% 1% 4,500 34% 
109 06 111 107 118 Apr. 22 109 Feb, 7 ED ME ccs cdonenncesadecsennsseeneie 4,459,600 May 2, ‘27 1% Q 117% * ; 120 
24 39% 24% 38% Jan. 10 27 May 14_ Brunswick- Balke- Collender (sh.) (BCC)...... 500,000 May 16, ‘27 75c Q 2814 28% 28% 28% + & 700 29%, 
17% 3 18% By 15% Jan. 7 9% Jan. 25 Brunswick Terminal & Railroad (sh.) (BK). Pe ree 11% 11 V% 10% ™, 1,000. 10% 
105 70 65 35 0 “May 31 5 Apr. 6 Buffalo & Susquehanna (BFQ).............- 3,000,000 Dec. 30, '25 % tit tif Gu tH + 8% 100 60 
54 50 50 40 58 June 2 40 Apr. 4 Buffalo & Susquehanna pf..............++.- 4,000,000 Dec. 30, '26 2 SA F444 8 4h, 58 + 4 In ly 
92% 48 87% 70 115 Mar. 10 804% Jan. 8 ‘Buffalo, Rochester & Pittsburgh “BR) an aroa 1 500,000 Feb. 11. '27 2 SA 1024 \ 100) 100 6 186 
98% 66% 101 bea 110) Mar. 10 102% June 1 Buffalo, Rochester & Pittsburgh pf.......... 6,000,000 Feb. 11, '27 SA 102 1 02% 107% + & 20 
136 92% 144 121 125% Jan. 20 92 June 1 Burns Brothers, Class A (sh.) (BB)......... 97,365 May 16, ‘27 $2.50 Q 97 92 92% 4% 5,100 93 
17 44 26% 28% Jan. 10 16% Mar.18 Burns Brothers, Class B (sh.)............... 97,367 May 16, ‘27 Oc Q 234 23% 21 21% 2% 2,800 22 
. 117 118 117% 117% 117 Apr. ‘5 115 Mar.19 Burns Brothers prior pf...............e.ss0-> 1,292,100 May 2, ‘27 1% Q 12¢ 1 1 2¢ 120 a A 100 
Mi 99 91% 103% 97 100 Jan. 3 Sah Ais BE 3S TSUN OF... nce cscccccccedecsccccces 3,000,000 Apr. 1 7 1% Q 941, és Pe 
ae > i - 97% Apr. 5 90 Mar. 2 Burroughs Adding Machine (sh.) (BGR). ‘ 800,000 June 10, ‘27 7 Q 92\4 921, 92 92 3 200 
26 14% 34% 16% 59% May 27 298% Jan. 12 Bush Terminal (sh.) (BH)....... sMévcneipene ae 8«—“eceteenes 59 59 4%, tee 2% 19,500 61% 
89% 80 93 86 1044 ~May 31 91% Jan. 5 Bush Terminal deb. (BHD).................. Apr. 15, '27 i% Q 104 104 00% 102 + 2% 870 102% 
103 96% 104 9914 115 Apr. 11 104% Jan. 28 Bush Terminal Building pf. (BHB).......... i Apr. 1, ‘27 1% Q 11m 110 Oy Wily 2 40 112% 
6% 4 5% May 2 3% Mar. 19 Butte Copper & Zinc ($5) (BC).............-. 3,000,000) Dec. 24, '26 50c 4% 4%, 4% +%, K 600 
24 6% 16% 7% 11% Jan. 7 7% Apr. 4 Butte & Superior ($10) (BT)...............-. 901, Mar. 31, '27 50c Q 9 10! ) 9 
27 71 17% 61% Feb. 15 50% Jan. 3 Butterick Company (BCK).................+. 15,800,000 Dec. 1, °26 2 14 4 1 1% 3% 
% Ye 94 June 2 42 Jan. 3 Byers (A. M.) Co. (sh.) (ABY)...........-- 50,000 i... see 74% 4 74% 82% + 8% R4 
100 95% 102% 99% 199% May 31 Soe ee RD ER. TLD BE. cncccctaccsoncscuseess one @ May 1, ‘27 1% Q 109%, 09 109 109% + 3 
on 53 92% June 2 6 Jan. 29 By-Products Coke (sh.) (BYC)............-- Mar. 21, '27 50e Q 87 42 8 89 + 2% 85! 
° os 74% 66% 70 Jan. 5 60% Apr. 1 CALIFORNIA PACKING (sh.) (CFF)........ 5 Mar. 15, '27 50c Q 63% 4 tok x62) ly 62% 
we 23% 38% 29% 32 Jan. 18 21% Apr. 28 California Petroleum (25) (CPU)............ 505,175 June 1, '27 0c Q 24% 24% $3 24% vm 24% 
+h 1% 2% 1% 2% Jan. 17 1% Jan. 3 Callahan Zinc & Lead ($20) (CM)............ 7,233,550 Dec. 30, '20 50c 1% 1% 1% 1%, + &% 1% 
61% 73% 55% 70 = Apr. 21 64% Apr. 13 Calumet & Arizona ($10) (CMM)............ ” Mar. 21, '27 $1.50 Q 68 6s f x66 va 66% 
| 1 12% 18% 13% 17 Apr. 20 14% Jan. 4 Calumet & Hecla ($25) (CAH)............... 9 AT Mar. 15, ‘27 50c 4=Q 1 1 4 x15 + & 15% 
| pr ns 49 rai 46% Apr. 5 36 Jan. 5 Canada Dry Ginger Ale (sh.) (DRY)......... : Apr. 15, '27 tT5e Q 44 44 44 ¥ 43% 
: 152% 136% 170% 146 192% Feb. 28 165 Jan. 6 Canadian Pacific (CP)..........c0sceccececes Apr. 1, '27 2% Q a4 78% xI80 1% 178% 
57 57 60 59% 62% May 11 59 Jan. 18 Canada Southern (CSA)............-. fare sook Feb. 1, ‘27 1% SA *61) 
e oe ee oe 90% May 24 83% Jan. 4 Carolina, Clinchfield & Ohio (CCL). ° Apr. 10, ‘27 T5c Q *90% 
oe oe = +. 102% May 10 98% Feb. 4 Carolina, Clinchfield & Ohio. stamped. Apr. 10, ‘27 $1.5 Q 101% : 
6B 24 176 62% 234% May 21 132 Jan. 27 Case (J. I.) Threshing Machine (CTM)...... 13,000,000 Apr. 1, ‘27 $1.50 Q 228 228 218 218% 104 8. RK) 091 
107% 60 118% 96 124% May 21 111 Feb. 28 Case (J. I.) Threshing Machine pf........ .. 13,000,000 Agr. i, ‘Se 1% Q 124% ; ae 
ee ee % 31 Apr. 14 24 Apr. 1 Central Alloy Steel (sh.) (CES).............. 1,320,625 Apr. 10, '27 50c Q 27 27 7 27 % 600 281 
ee we 107 106% -108% June 1 106% Jan. 11 Cees Dee BOONE BEe cc cccccccccedvsesteess 10,000,000 Apr. 1, '27 1% Q 109 1 ag 109k +1 100 
+ 23% 14% 20% 7 17% May 25 Ge Sem... B- Ge BOOS GOiibe o6n csc scccvccvvcccccrse f° a 4 16 14% 14%, 1% RH) 
re es 7 15% May 26 7% Jan. 3 Central Leather certificates......... Seer Apr. 1, ‘21 2 15% 1 13 13% 1%, 2,900 
71 49% 68% 431g 77 June 1 4 iS ae lClU CS Ce ree 3,855,800 Aug. 2, '20 1 2 Tike T6% a 800 
es 54% 50 67% May 26 34 Jan. 3 Central Leather pf. certificates.............. 29,443,100 cbiema se Pe ¥ 67% 66% 66% + & 700 6% 
821 265 240 348 June 1 > Jan. 4 Central Railroad of New Jersey (JC)........ 27,436,800 May 15, ‘27 2 Q 335 348 33 335 +10 4,800 329 
41% 30% 32% 10% 16% Mar. 18 10% Jan. 26 Century Ribbon Mills (sh.) (CTY)........... 100,000 Jan. 30, '26 50c 148 i5t 14% 14% — & 1,700 13% 
90 78% 83 Apr. 22 70 Jam. 36 Caomtury Ribbom Billie pl...o.ccscccccccccccce 1,740,500 June 1, '27 1% Q *78% ao pie 
64% 43% 73% 57% 63% Feb. 24 59 Apr. 28 Cerro de Pasco Copper (sh.) (CDP)... . 1,122,842 May 2, '27 $1 Q 60% 60% ; 60 6,000 59% 
49% 361g 35% May 11 42 Jan. 25 Certain-teed Products (sh.) (CRT)............ 307,000 Apr. 1, '27 $1 Q 52% 41% 54 + 1 41,300 33 
110 895 106% 100 110% Mar. 7 106 Feb. 1 Certain-teed Products Ist pr........e0se++-++ 4,120,000 Apr. 1, ‘27 1% Q 109% earn Se 
103 BO, 100 90 1M1% May 25 100% Apr. 3 Certain-teed Products 2d pf........... «.++ 2,675,000 Apr. 1, ‘27 1% Q 101% 3 nea Nike 
+e + 26 84 14 Mar. 22 8% Jan. 6 Chandler-Cleveland Motors (sh.) (CHM)..... OS aera, ae ; 10 10% W% 10 + &% 1,700 9% 
- -_ 45% 20% 26% May 6 21% Jan.25 Chandler-Cleveland pf. (sh.)..............+- 350,000 Apr. 1, ‘27 62%c Q 29 22%, 21% 21% - % 2,200 21% 
180% 89% 178% 112 190 May 26 151% Jan. 25 Chesapeake & Ohio (CO)............. a 117,369,000 Apr. 1, ‘27 2 Q 186 188 184 185% % 34.000 183% 
130 105% «171 119 168 Apr. 9 158 Feb. 18 SD SO A ME, a sins se csccaesioseeees 1,645,800 Jan. 1, °27 3% SA ie ec) hae 
10% 3% 11% 4% 10% Feb. 10 4% Jan. 5 Chicago & Alton (ALT).............. séue I a ae Re te 81 9 8% 81 - & 4,700 8% 
19% Bly 184 6% 15 May 27 7 ee ee EE SS 504,000 Jan. 16, ‘11 1 14% 14% 13% 13% % 6,900 13 
9 5 10 4% 7 May 24 4% Jan. 15 Chicago & Alton certificates of deposit...... 1,346,200 Sacxeanus nye a : 7% 
8 6 3 ts see eees oe ésthe-diinen Chicago & Alton pf. certificates... 989,000 ibbeaesee ° oe 7 idle te ia 
38% 20% 37 30 45% May 31 304 Jan. 10 Chicago & Eastern Illinois (CE)........ .. 23,845,300 PARES a ‘a 45 45% 39 40 4% 4,500 44 
67% 40 5iX%, 36% 67 May 31 43 Jan. 6 Chicago & Eastern Illinois pf........ ; OY arr in +e 67 67 61% 61% — 2% 9,600 68 
15 9 12% ™ 22% Feb. 9 8% Jan. 6 Chicago Great Western (GW)..... cccccesces 45,246,900 Feb. 15, 10 2 Be 20 21% 19% 19% - % 46,200 19% 
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—iae Price Ranges. 





Amount 
STOCKS Capital 
(and ticker abbreviations) Listed 


——Week’'s Range.—_—_.. 
——Last Dividend._——— 
Date Per Pe 


Week's 
Sales. 


Wed.. 
June 8. 
Close. 








1925. 
High. Low. High Low. 
32% 14% 31% 16% 
F ‘5 i és 
a ae one? 
11 7 14 T 
22 1 2% 
83 83% 

ise Tat ieee “aa 
58% 11 

100 92 108 96 
89) 82 98 83% 
ms 
ie it iy Bs 
37% 30% 36% 30 
23% 19 26 16 
64% 62% 63% 20% 
“im 10% 108° | 83 
a as 125 125 








: B: 


ee 


e ° * > We 
rR eK FO KRESS 


ttl tt+tttt+. + 


1+. +1, 


141,400 


41% 
15% 
26% 
14% 
26% 
90 
136 
109% 
62% 


35% 

58 

50% 
110 





1200111285 
TO% 10% TOK TOK 


rt 58 
10 10sme1e” 108% 


* 

* 
3 
Se 
- 
¥ 







Chicago Great Western pf.........-.+-ee+e0++ 

Chicago, Ind. & Louisville pf. (CIL). . 

Chicago, Milwaukee & St. Paul (ST ° 

Chicago, Milwaukee & St. Paul pf..........- 32,5 
Chicago, Milwaukee & St. Paul certificates... 88,126,800 
Chicago, Milwaukee & St. Paul pf. ctfs...... 83,745,800 
Chicago & Northwestern (NW)...........+++ 157,808, 4 
Chicago & Northwestern pf..........-- oecene 22,3951 
Chicago Pneumatic Tool (CGG).........+..+. 33 500,000 
Chicago, Rock Is:and & Pacific (RI)......... 75,000,000 
Chicago, Rock Island & Pacific 7% pf........ 29,422,100 
Chicago, Rock Island & Pacific 6% pf........ 25,127,300 
Chicago, St. Paul, Minn. & Omaha (OM).... 18,556,700 
Chicago, St. Paul, Minn. & Omaha SEs ccccce 11,259,300 
Chicago Yellow Cab (sh.) (TXY)...........+ 400,000 
Childs Company (sh.) (CDI)........0+-0-s055 350,777 
Chile Copper ($25) (CHL).....6-.e-seeeeeees 110,387,300 
Chino Copper ($5) (CY¥).......cceeecseeeeees 4,500,000 
Christie-Brown (sh.) (CHH)......-.++-+e++++ 107 
Chrysler Corporation (sh.) (CRY).........-. 2,706,213 
Chrysler Corporation pf. (sh.)..... jenegnonces 299,828 
City Investing (CNV)......csesceecereescecce 6,000,000 
City Stores, Class A (sh.) (CST)..........+- ° 80,796 
City Stores, Clase B (sh.)...........++- eee 163,318 


) 
Cleveland, C., C. & St. Louis (CC). 
Cleveland, C., C. & St. Louis pf..... 
Cleveland & Pittsburgh ($50) (PTT) 





3. 8l ue 
exztze £/2 
l+ 
Sar 


bb Ltt. 


wn“ 
=e 
-. 
on 


| 
« 


_tti+i 


= toroests 
Fe 


4 
Ps 
Fee 
+1 


19% 
418% 


1i7% 


107 





Cleveland & Pittsburgh Sa is? »822,250 
Cluett, Peabody & Co. (sh.) (C 391 
Cluett, Peabody & Co. pf.......... . 6,000,000 
EE odes on cascchatamtdas «.. 2,000,000 
Coca-Cola International (KOC)............++ 251,000 
Collins & Aikman Company (sh.) (CK)....... 448/390 
Colorado Fuel & Iron ( 4 KkSéCeenecdsereees 34,235,500 
Colorado Fuel & Irom pf......-.--+e-+e0+++% 2,000,000 
Colorado & Southern bx) ecesesovoccosceces 31,000,008) 
Colorado & Southern Ist pf...........0--00e8 8,500,000 
Colorado & Southern 2d pf...........seeee00s 8,500,000 
Columbia Gas & ilectric. (sh.) (CG)......... 3,289,205 
Columbia Gas & Elec’ BE. cccsecsovceccese 91,655,700 
Columbian Carbon sh) “ eBN) seeveccece ecco 402,131 
Commercial Credit (sh.) (CMO)............ 680,000 
Commercial Credit pf.....c.cecccecsessecece 4,000,000 
Commercial Credit Ist pf.........ceeseseeees 8,000,000 
Commercial Credit pf. B ($25)............ +... 4,000,000 
Commercial Investment Trust (sh.) — dee 443, 
Commercial Investment Trust 6%% eeetee 7,000, 
Commercial Investment 7% pf.........--- s.. 5,820,000 
Commercia! Solvents, Class B (sh.) <oe¥):-; 108,861 
Commonwealth Power Corp. (sh.) ecard ~. 1,359,516 
Congoleum-Nairn, Inc. (sh.) (COG)......+.- 1,641,026 
Congress Cigar (CNG)......--+eeeeesesses des 000 
Conley Tin Foil (sh.) (CLY) stamped........ 171,866 
Connecticut Railway & me 8 _ eetene 8,977,200 
Consolidated Cigar (sh.) (CGR)...........- 250,000 
Gemeeees Gee Wie ccccesccdcessgccececose 4,000,000 
Consolidated Distritatore (sh.) (DIS) ben 381,437 
Consolidated Gas (sh.) (G).......... . 
Consolidated Gas pf. (sh.)........... 


Consolidated R. R. of Cuba vf. (CCU 
Consolidated Textile (sh.) ( ). 

Continental Baking A (sh.) (CT) 
Continental Baking B (sh.)..... 
Continental Baking pf...... 
Continental Can (on) (CH) 
Continental Can 





2 
gh Bee 
ms 


ty 
- 


++I 


7 
ae 


“8 La 2 
par? F 












" sRatatatakirace 


ish 10 i+. 








“cw 





Continental Insurance Company (§25) (CIS). . 
\—._ — - Motors (sh.) ‘oun esccccoce 
Corn Products Refining _ - (GrG) eecee 
Corn Products Refining Co. pf.........+e00s+ 
Coty, Inc. (sh.) ( Do cdvcecccesgceccoccess 
Crown Willamette ist pf. (sh.) Gees... cocece 
Crex Carpet Company (CRX)...........sse0« 
Crucible Steel Company xa) S6ecdescoceses e 
Crucible Steel Company pf................ eee 
Cuba Cane Sugar (sh.) (CS). ........s000000e 
Cuba Cane Sugar pf............. eovccecece eos 
Cuba Company (at) j= kemed ecesaenesd ace 
Cuba Railroad pf. (CBR)............ssee0+: 

Cuban American ear “gi0) GE) . cc ccces 
Cuban American Sugar pf.............se0++ 893 
Cuban Dominican Lo = (DMSB)........ 277 
Cudahy Packing ($50) (CUX)............000 21,2: 
Cushman’s Sons eh.) ‘Gus eheecesesnsecces 100, 
So essing peqepppnres 2,684. 
SI EE Ws <s cankaneas nnpecncesdecseses 27 
Cuyamel Fruit (sh.) (CDF)........... eocese 300,¢ 

















Séssses 


? 


eit) + oH 
weer «Bes gs 


: 200: LOZO: : OO: LEELLE| O00: o: ©: ©: OOO: ©: HOOPLE | COCLEEEE: 0: 00: OLLLE0: ©| CELLO: COK>: PRoo¥?: : 


38% 
30 


29 


48% 








pes pA 152 137 
be 0% MX 
48% 30% 27% 
110% 106 112 110 
10% 44% 96 52 
+ a: 
oe 91 85% 
pe 198% ser 
55% 38% #$47% 16% 
21 25%- 26% 21% 
oe “+ 99% 
27% 26% 27% 
a4 50 72 54 
_ rs 100 50° 
107% «100 104 97 
180 76 237 118% 
43% 015%) 28%—si«i'MHS 
a ae 57 40% 
17 oP 1 
63% «26% THCCi«SG 
a #3 “ih 
3 
on ae 115% 87: 
ia "72% «= 68% 
5% 2% 4% 1% 
es * 50% 
3 ie 17% ™% 
aa 87 
93% 60% 92% 70 
118 114 117 
108 “es 122% 
15 
ios 32% 51% 35% 
127 118% 130% 122% 
48 62 4% 
6% 36 63 20 
84 64% 64 
7 a oo 96 
14 
62% 37% = BW 35% 
44% = 28% 
33% 9 30% 20% 
101 93% 105 ™!/ 
oe ; 20% 15% 
as 55 514 
104 62 108 77 
ory 108% «LOT «108 
” 4 51 32 
27 46% bd 
is 8 me 
160% 133% 18384 150% 
te t 153% 


boy 8310 
107% 97% ~=—-:109 
118 116 aa ‘ 
4% 2% «447% 21% 
91 73% 90 
18 12% 20 
23 14 46 19 
5 2% 5% 3 
8 3% 8% 4 
: 181% 157 
104% 94 110% 100% 
113% 105 116% 111% 
23 19 
65% 43% 57 








DAVISON e~ GRD. GPs cecccdiccsccs 
Deere & Co. pf. (D ~ eeececsoseseee ecceccce 37 


Delaware, Lack. & Western (350) on: 
Denver & Rio Grande Western pf. (DGR 
Detroit Edison (DTE)........+-sccccesss 
Detroit, Hillsdale & Southwestern (DSH) 
Detroit & Mackinac pt.............-0s+. 
Devoe & Raynolds ‘ (sh.) (DRSA 
Devoe & Raynolds Ist pf. oe: 
Detroit United Railway (DU).. ° 
ow me — ( Docccceccescoccece eee 
Dodge Brothers, Class A (sh.) (DEE)........ 
Dodge Brothers E ih assedes i cosceced 
Dome Mines (sh (DO) PTTTTITIT TIT TTT TTT Te 
Douglas-Pectin (oh.) Ps 06660066e00006i% 
Duluth, South Shore & Atlantic (DS)........ 
Duluth, South Shore & Atlantic pf........... 
Duluth Superior Traction Company (DX)..... 
Duluth Superior Traction Company pf........ 
Du Pont de Nemours & Co. “) GD). ccece 
pe Pont , ee & Co. DR, GE. ncoccoes 

quesne t Ist Seiten A (DQ)...... 
Durham Hosle ery G30) wD séoce o@ oecece 
Durham Hosiery pf.............. Seneceeeces ° 


e- we 
# 


wee 


Ll it +l 


& 





me > He 
—"" 


3 
11 QQLO: : : O00: ©: 00: Zo: eo: ©: 


19,600 
700 
500 


32 
116 


223% 
169% 


3% 
15% 


243% 





14% 136% + ta 


15 
30% 10% 32% #23 
aa re 10% 
e 89 
- ; 82% 61% 
: 16 4 
17% «634% —CtiC«d2SSK 







£10 00 115 
110% 100% 1:0% #«102 
R91" 98% 89% 
. 78% 33% 
80 60% 94 71% 
15 ™m 1 8% 
16 30% 21 
. 8% 6% 


. ee 24 19 
*e ee Fd a2 
es os 132% 

30% 26% 42 22% 
46% 55% on 
e coy °63 *62 
ee ee 25% 21 
ee es 102 100 
48% 68% 43 








EASTMAN ae (ah.) (EK).......ceee0. 
ED EE Dn ccccnccumandesecoecedes ° 
| mend a © Loy | (sh.) (ENX).........66 

seniohr (Otto) Bros. $5) ei cecsocce 
Eisenlohr (Otto) é Bros 4 x — 


Electric Refrigeration ( 
Electric Storage Battery ‘(sh.) (EG 
Elk Horn Coal (sh.) (EH)......... 
Elk Horn Coal pf. ($50)............ 
Emerson Brantingham A (sh.) (EGM). one 
Emerson Brantingham B (sh.)............... 
—_. rium Corporation (sh) ly, ROE 
Endicott-Johnson ($50) (EJ).........-. ecccce 
IS TE. cnc nbienasnecsiioadedtioecd 
Engineers’ Public Service (sh.) ee soeeccee 
Engineers’ Public Service pf. (sh.)............ 
Equitable Office Building pf. (EQ) noseséee ° 
Be GD cceecccnacsccedncetnesteeeiecouausees 
nn Ms Miccevcesececncsans Ceccccccegocccece 
DE tt Ut sncved nenenndntetetbantesuadebaene 
Erie & Pittsburgh ($50) (EP)............... 
Erie Steam Shovel mf GREE Powcccccécccess 
E GRORRD TGCS Gosh eo ccccccéccscccccecse 
Eureka Vacuum Cleaner (sh.) (EBU)....—... 
Exchange Buffet (sh. (EXY) Cevccccccoasecce 


od 


Saxe gx Fe") x 


1] 


= 


Pa 


oe 
: ©: GOL: : OO: OOO 


$F 
| 00: O£L0:::: 
Lotti +41 


2 
eB 


2. 

ere 

Fa 
I+t+ 1 b+ 


LeLLO 
+++. 


6,900 

50 
3,600 
1,300 


1,200 
13,100 
9,600 
3,100 
200 
300 


70% 
27% 


54% 
W% 










t 
lio 108% 118" 10 i: 
37% 26 47% 28 
Sy Is 1tiy at 
99% 40% # $105 61 

iim it tim i 
H0* xt xan 
2% 410% 2K i14% 


FAIRBANKS COMPANY ($25) (FI)......... . 
ae CT Mii péinsresedhbane cadets ° 

airbanks, Morse & Go. sh.) (FKM).. 
Fairbanks, Morse & * oA. osees . 


Be 


358 





Bs 
5 





= 
& 
@ 
Fy 
= 
4 
io 
a 
> 
2 
Ss 
i] 
at 
. a 
mis a 
9 
tc 
3 
en 
33ee 
32 


ages 
8238 


—- = 
2 


rance FPX).. 
Fifth Avenue Bus temp. ctfs. => CPE pccce séuasres 
First National Pictures ist pf. (FNP)...... 2,425,000 
First National ww 7K Ge cesccsccce 595,000 


Pe ie ol 


Kee Rae KK OF 


: peo KO: LELO: 
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r Yearly Price Ranges. Amount -——Last Dividend.- Tues Sat., Wed 
1925. 1926. ————1927 Range.——_——_—__, STOCKS Capital Date Per Pe- May 31 June 4 Week's Week's June & 
' High. Low. High. Low. High. Mate. Low. Date. (and ticker abbreviations) Stock Liste? Paid Cent. riod. First. High Low. Last. Ch’ge. Sales. Clos 
és +6 84% 16% 88% June 2 81 Jan. 5 i Maa ns secendecteenn die eeuas 17,861,000 May 2, ‘27 1% Q 87 89 87% + %& 3,200 871 
os 107 94 101 Apr. 21 7 Jan. 24 Fisk Rubber Ist pf. conv........... seresaens 995,900 May 2, ’27 1% Q 98, 98 9814 + 1% 100 ‘ 
57% 52% 56 32% 59 May 19 46% Feb. 1 Fleischmann Company (sh.) (F)............. 4,500,000 Apr. 1, ‘27 75 Q 7% 58% 76% % 43,100 G 
183% 179% 73% 88% Apr. 1 % June 3 Foundation Company (sh.) (FO)............. 100,000 Mar. 15, '27 2 Q 7 x97 -11% 24,300 36 
68% 55% 74% Jan. 6 54% Apr. 25 Dem Wee B GO) CIA) cccctcccccescceses 400,000 Apr. 15, °27 $1 Q til 58% ~ 2% 9,100 B7% 
1 101% 109% 106 114% Feb. 14 108% Jan. 17 DUGUes MRO BE. CHEE) cccccccvcccccceses 4,000,000 June 1, ‘27 1% Q 13% 113% + %& 110 13% 
24% 36 19% 74% Apr. 9 34 Jan. 3 £Freeport-Texas (sh.) (FT).......cccceeeeeees 729,582 May 2, '27 $1 Q 8% 65% 65% % 19,700 70% 
; 42 25% 444% June 4 29% Jan. 3 GABRIEL SNUBBER A ish.) (GRRA)..... ‘ 198,000 Apr. 1, ‘27 87%c Q 44 42 43% +1 38,800 16% 
! 16% 4% 9% 5% 11% Apr. 22 6% Jan. 27 Gardner Motors (sh.) (GRD)........... pens ee Rep ia I, 10% - 1400 i, 
44% 55% 39 44 June 3 46 Jan. 3 General American Tank Car (sh.) (GT)...... 324,336 Jan. 1, °37 1% SA 4 19%, 53 + 3% 13,300 53 
104 109 98, 110 June 1 105% Mar. 1 General American Tank Car Co. pf.......... 8, 104, 200 Apr. 1, °27 1% Q 1 110 110 + % 400 110 
} 70 42% 50 96% Mar. 2 72% Apr. 28 EE Co c:cj-54.0n0,6ass6asousnsaes ="! saanebape . ) 76% + %&% 10,300 77% 
XV 109 140% 94% 144% Mar. 2 113. Apr. 28 EE Bo ahd Sedunad ened sb akae hess June 1, ‘27 1 Q } 8 118% + 1% 00) 
140 118 107 130) May 23 118% Apr. 5 General Baking pf. (sh.) (GGPR)........... 90,775 Mar. 18, *27 $2 Q 1 29 12914 + & 40 
ee 59% 46 € June 3 2 Jan. 26 General Cigar Company (sh.) (GY).......... 362,576 May 2, ‘27 $1 Q ¢ 624% + 14% 7,00 633 
111% 105 11 109 122 May 10 116 Jan. 5 General Cigar Company pf.................+-- 5,000,000 June 1, ‘27 1% Q 12¢ 12¢ 120% +1 100 . 
) 116 104 118% 109% 125 June 116 =Jan. 11 General Cigar Company deb. pf............+. 2,275,200 Ase. 1, % 1% Q 12 12 125 + 6% 300 
951g 79 108% June 2 81 Jan. 27 General Electric (sh.) (GL)..........sseeeee08 7,211,484 Apr. 28, '27 Tie Q 103 108 1 104 + 3% 126,200 105 
11% 10% 11% 11 11% Jan. 5 11% June 2 General Electric special ($10)................ 42,932,480 Apr. 28, '27 Li Q 11% \u 11.000 111 
61% 58% 59 34 47% Feb. 25 34 Apr. 1 General Gas & Electric A (Del.) (sh.) (CGS) 329,692 Apr. 1, '27 37%c  8=—Q 42%, 40%, 42% % 2°600 40 
5 43% Feb. 25 35% Apr. 1 General Gas & Electric, Class B (sh.)........ 204.066 eee 43 41 41% 1% 2"000 
110 110 113 105% 120 June i 113% Mar. 2% General Gas & Electric 8% pf. A (sh.). ° 62,601 Apr. 1, ‘27 2 Q 1 12 % 120 + 1% 200 
9¢ 92% 104 May 13 Jan. 13 General Gas & Electric 7% pf. B. (sh.). 43,399 Apr. 1, °27 1% Q 104 uses 
100 w 100 95 107% Jan. 24 Jan. 3 General Gas & Electric 7% pf. A (sh.). 40,000 Apr. 1, ‘27 1% Q 107 107 107 107 100 108 
° oe 173% 137% 202 June 3 145% Jan. 25 General Motors (sh.) (GM).......4..--0++ee0+- 8,698,127 Mar. 12, '27 2 Q { 202 195% 200% + 4% 458,700 202% 
! vu 106 99 105 Feb. 21 104% Feb. 18 NINN MEE 5 ng 5.5655 004046s06:00000 030066 1,774,900 May 2, ’27 1% Q 
99% 88% 105 98% 105% May 4 104 Mar. 7 General Motors ti% deb..........-...-ceeeeeee 2,628,800 May 2, ‘27 i% Q ; a 
. 115 1 122% 113% 124% June 1 118% Mar. 9 General Motors 1% Wi iccsancdnsemhidvinsenes 139,410, 500 May 2, ‘27 1% Q 2 24 24h, + & 2 B00 1233 
j 45% 56% 51 58% Feb. 9 4% Apr.11 General Outdoor Adv. A (sh.) (GVZA)....... 123,000 May 15, ‘27 $1 Q 3, 7 7% + \&% 3'100 I 
j 3 26% 39% 26% > May 31 37 Jan. 18 Gen. Outdoor Adv. vot. tr. ctfs. (sh. MGVZCT) 642,368 Apr. 15, '27 50e Q 1% $81, 49% — 3% 33/000 =” 
0 93% 60% 120% Apr. 6 82% Jan. 14 General Railway Signal (sh.) (GRS)......... 325,000 Apr. 1, '27 $1 Q 112% 145, 2% 113 + \& 17.000 9 1111 
| 105% 90% 105 103 110° “May 26 104 Jan. 5 General Railway Signal pf................... 2,575,900 Apr. 1, '27 1% Q #110 mide ‘ 
49 49 7> June 1 38 Jan. 14 General Refractories (sh) (GRE)... ccccscece = 000 Apr. 15, °27 Tlie | 860Q 7U 7 tit 7 — 1 46.00 6R 
a7 18% 41% 4 Apr. 1l 37% Mar.z4 Gumbei Brothers _) cou cica 5b esi ae FRR Res ‘ 435% 44 43% 43% > & : 421 
114% 102% 111% 100 105% Apr. 30 Mar.18 Gimbel Brothers pf............... eka pares 21,000,000 May 2, 27 1% 10514 1 105 phatg + & “4 
12% 5% 15% 22 «Mar. 10 14% May 21 Glidden Company Veh. ) (GLN)...... eecepecee 400,000 Apr. 1, (27 5 1i% 17 " lits + % 177 
ee ee ee ee Mar. 28 May 21 => bee gg SS Ors sence aews 7,192,200 Apr. 1, ‘27 1% Q 4 sa HIY% + & 94 . 
-s “3 e 118% Mar. 15 116% Jan Gold & Stock Telegraph (GSX)...... sesccesee Be Apr. 1, ‘27 1% Q jis ‘J 
5 3 56% 41% 59% June 2 ee ee . I OS CR ciccccsncccncstieccse, "SI  §. eeacesece ; at 9 57% +2 +5 
74% 36% 70% 3914 58% Mar. 3 42% Jan. 3 Goodrich (B. F.) (sh.) am). caeee ° June 1, ‘27 $1 Q 7 7 4 D4 ay : 
102 92 100 yy 103.9 ~May 27 95 Jan : Goodrich (B. F.) Company pf.......... Apr. 1, ‘27 ™%™ ww Iu ‘ lug ( 
114% 861% 109% 96% 117% May 16 98% Jan. 27 Goodyear Tire & Rubber a" (GOR) B, Apr. 15, ‘27 14 Q 117 7 1i4 x115 % ‘au 
103 1 104% a May 31 105 Jan. 7 Goodyear Tire & Rubber prior pf.. ° pyar aoe, 1. Hi 1 & 111% 11 111% + \& 1% 
39 69% 33% 67% Mar.25 57% Jan.12 Gotham Silk Hosiery (sh.) (GHM) 160,000 Mar. 31,'27 62%¢ Q_ td ‘ 63% res 3:000 63%, 
+e ee 68% 47% 67% Feb. 24 58 Jan. 12 Gotham Silk Hosiery, new............ eecccce 94,794 Mar. 31, ‘27 62%c Q 64% 4 63% 63% + & 1.600 631 
ee 2. z: os 110 May 18 104 Jan. 26 Se Ge BNO $00, 0 nc ccscneded c6eeeeese 5,000.00 May 2, ‘27 1% Q 108 1081, 107% 107% ~— 1% "300 107 
18% 821% 8 10 May 25 8 Mar.18 Gould Coupler, Class A (sh.) (GUCA)........ 175,000 Sep. 15, "26 SUc le. 4 } 9 9 —1 100 
21% 13 30% 16% 45 May 26 31% Jan. 27. Granby Consolidated (GB)..............+00+: 35,067,200 May 1, ‘19 1% 41% 41% 95 40 — 1% 17,190 40 
82% 60 84% 68% 92% June 2 79% Jan. 4 Great Northern pf. (GQ)...............+. o+--112,226,150 Feb. 1, '27 2% SA 91 92% 90%, 91% + %* 42° 700 911 
+* os *: ss 91% May 31 85% Mar.28 Great Northern pf. certificates............... area % 91% 89 90 + ¥ 4990 901, 
% 25 27% 18 23% Feb. 3 19 May 12 Great Northern ctfs. for ore prop. (sh.) (OR) 1,500,000 Apr. 30, '27 75c 19% 20% 19% 1914 2'900 19% 
113% 91 113% 89 125% May 25 109 «Jan. 2 Great Western Sugar ($25) (GWS)......... 15 000 P. °27 2 Q 120 121 118% 119 1 7300 §=6-119% 
115% = 107 118% 108% 122 June 3 116% Feb. 26 Great Western Sugar pt oR MES sees 15,000,000 . a oe 1% Q 11 22 ‘ 122 + 2% "280 
i ioe 75 es es 84 Mar. 15 Feb. 16 Green Bay & Western (GN).. ‘ 5 ae $5 A *20 : 
| 19 11% 34% 9% 48% May 21 20% Jan. 27. Greene-Cananea (GNP) ...... : 47 45% 4644 + 1 7a" 45 
6% 3% 10% 5% 11% May 31 8 Jan. 25 Guantanamo Sugar (sh.) (GS) + ‘ %, 10% % 8000 16 
-- os 95% 95% $104 June 3 95% Jan. 24 Guantanamo Sugar pf.. a. $2 Q 104 4 104 +1 10 
36% 23 41% 25% 76% May 26 35% Jan. 6 Gulf, Mobile & Northern (GU)............... ; 73% 7 73 - 1% 11,600 5 
109% 89% 108% 95 112% Apr. 27 = Jan. 14 Gulf, Mobile & Northern pf.................05 1% Q Ss 1 110% + 1% "300 5 
a 67 93% 51% 64 Feb. 28 May 18 Gulf States Steel (GJ)........-ccccccccccece 1% Q 2% 1 = 2.600 is 
107% 101 109% 100 108% Mar. 12 0% Jan. 7 £Gulf States Steel Ist pf..... beesivsoateasess . 1% Q 1 1 105 —- \& "10 104 
oe oe ee 26% Apr. 2 22% May 31 HACKENSACK WATER $25) (HWA). 7 SA 2 2 22 an 
ee ee ee 28 May 16 25% Apr. 9 Hackensack Water pf. ($25)........see00s. S74 SA 7 28 2 S & 80 
a 2: ail <3 29% May 2 25% Mar. 9 Hackensack Water pf. A (25) pA aicamat oe neue 43% Q 7 
89 42% 60% 45 67 Jan. 19 56 Jan. 31 ge . eT RRS 1% . 59 BY 120 =e 
ee es 28% 26 27% Mar. 29 25 Jan. 22 Hartman Corporation, Class A (sh.) (HRT) We Q 2: 2 2 \% 1,200 ong. 
nae es 30 24% Apr. 18 23% Feb. 9 Hartman Corporation B................se+- . 2% Stk 27 2 2 % 1600 sa 
ee ee 31% 30 30% Jan. 3 22 May 18 Havana Electric Railway (sh.) (HN)........ 22 22 22 mA 1/000 
se «s on ee 82% Apr. 13 80 Mar. 21 EE aaa ° $1.50 ‘ 8 8 % "100 
49% 30 46 17% 28% Mar. 31 2. SS ee BR PO er 75¢ 4 1% RM) “4 
106 100 107 100 109% Apr. 28 100 =6Feb. 1 SOD WEED BE so on.s.0:06000:0:00006.000000686008 i. 5, 1% Q 4 . 
77% 66 88 68 101% Mar. 14 76% Jan. 14 Heime (George W.) Company ($25) (GH).... 6000 ‘000 Apr. 1,.'27 75c Q 97 ‘7 97 ly WM 
115 114% 116% 115 128 May 19 118% Jan. 11 Helme (George W.) Company p 4,000,006 Apr 1, “37 1% Q 
138 134 209 147 278 June 3 200, Jan. 3 Hocking Valley (HV) > 11,000,000 Mar. 31, °27 2 Q 2 278 - +25 "430 
27 35% 17% 33% Feb. 15 22 Jan. 31 Hoe (R.) Company, Class A (sh. 80,000 "2 1% 1.500 
os o- +. es 35% May 7 31% June 3 Hollander (A.) & Son (sh.) (HLL) . 200,000 Q 32 25, i + & 2 300 
50 43 63 47% 63% Jan. 12 60 Jan. 25 Homestake Mining (HM)......... . 25,116,000 y DB, °Zi M ) é 6 : "200 
4™ 34% 48% 40 34% June 4 43% Jan. 3 Household Products (sh.) (HOU).... re 575,000 June 1, '27 RT bot Q 5014 54% 014 + 4% 11.600 
72 50% 4159 June 4 60% Jan. 11 Houston Oil (HO)............scs-cee 25,000,000 _—s....... 139% , 148% 20% 109'500 
31% 16% 45 27 41% Apr. 18 35% May 31 ey ee ME Os, 6c caccnnk canecceedns 471,512 Apr. 15, 27 $1 Q sie 38 5% + % 5.400 
38% 21% 41% 35 65% May 10 40% Jan. 3 Hudson & Manhattan (HU)............+-+++- 28 243;800 June 1, ‘27 14 SA 615% 61 7% 3% 9'200 
2 64% 80 67% 90% May 10 73 Jan. @ Tien & Mamhattam pl........ccccccccccesce 4, 195,000 Feb, 15, '27 2% SA : oe i 
139% 33% 123% 40% 88% May 11 48% Jan. 24 Hudson Motor Car (sh.) (HMT)...... piesees 596,660 Apr. 1, '27 jae 8=— QQ 8 84 80% % 118 900 Ri 
31 144 28% 17 23% Jan. 10 19 Apr. 22 Hupp Motor Car ($10) (HUP)........ kaaeons 10,051:899 May 2, '27 5 Q 20 ‘ 20 — & 11.400 19% 
125% 111 131 113% 131 June 2 121% Jan. 10 PRRs Greeks CEE). ccs scdccscecscscce 130,327,100 , Q 8 28 + 1% 18 200 29% 
125% 112% 129% 115% 130% June 2 320% Jan. 12 ES Ere eee 24,116,000 . 3 A 129 + 1k 1.000 13010 
78 78 83% May 11 9 Jan. 31 Illinois Central leased lines (ILLL . 10,000,000 . 2 SA . i, % "10 tities 
41% 13% 34 19% 32% Feb. 1 17% May 20 Independent Oil & Gas (sh.) (1X) 500,000 8, 254 Q 19 19 i & 2 2040 x7 
24 13 24% 15 18% Apr. 13 13 Mar.30 Indian Motocycle (sh.) (IMY)... ove 100,000 , 5 18 8 174 + % 1000 1R1. 
1 95 96 Apr. 21 CR Sa, Re SE NS, BE voce oc ccccccsccesetcccce 1,000,000 — 1% Q H43, +4 944, + & "10 “4 
14% 5% 13% 7% 11% Mar. 14 7% Jan. 29 Indian Refining ($10) (IRR)...........-....06 3,280,340 3 15, S0c  . 8 RE 81 + & 700 as, 
1 12% 10% Mar. 14 7% May 5 Indian Refining certificates.................. oe reensees ; RS, 8% 8 % 700 gi, 
110 77 112 Mar.11 102 Feb. 14 Indian Refining pf............... ‘ , 2, 'S 1% 1021 ne P 
19T% 77 4 Apr. 2 % May 23 Ingersoll Rand (IR). June 1, ‘27 7 Q 14% a4? 94% 94% + &% 100 
*105 *105 *106 *102 120, May 5 120 May 5 DE MEE Ws n0:06060snsendescaseecenséee 2,525,2 Jan. 3, '27 3 SA *120 Aa ae 
% 43% 48 May 21 51% June 3 Inland Steel (sh) (ILN) June 1, ‘27 62% Q $54 1%, 45% 50% + 4% 54,600 50% 
412 104% 115 108% 115 May 7 111 + Jan. 3 + Inland Steel pf................- 10, . 1,9 1% Q 115 ; Kiai2 117 
32% 22 285% 20% 25% Jan. 12 14% May 31 Inspiration Consolidated Copper ($20) (INS). 23,639,340 i, Qe 14% 14 14% 15% oi 6,600 15 
% 13% 53% 24% 52% Feb. 26 33 May 19 Interboro Rapid Transit (IRT).............-. 34,376,100 395, 4 3B 38% 1% 11.700 37 
21% 12 15% Mar. 12 11% Jan: 3 _ Intercontinental Rubber on  GRG) neta 594,559 $1 Q 3% 13 125% 12% 3°100 13 
24% ™% A 9% 10% Feb. 23 6% Apr. 23 International Agricultural (sh.) (IGL)........ 441,642 7 7 i 7 + "500 8% 
40 95 57 3 Feb. 14 33 Mar.30 International Agricultural prior pf........... 10,000,000 ee 1% 35 35 35 + ¥ 500 
56% 33 89% May 10 % Jan. 13 International Business Machines rsh.) (TMN) 578,643 Apr. 11, '27 +$1 Q 86% 88% 84 84% —3 8.000 85 
81% 52 1% May 26 45% Jan. 21 International Cement (sh.) (ICM)............ 562,500 Mar. 31, '27 $1 Q 64% 654 61% 61% 2% 10,300 63% 
1 102% 106 101% 110% May 19 102% Jan. 21 International Cement pf...........e+eeeseeeee 9,768,400 Mar. 31, '27 1% Q 108% 10814 10844 108% ; "925 109% 
31% 64% % Mar. 1 43% Jan. 28 International Comb. Engineering (sh.) (IN). 681,101 May 31, ‘27 50c 86Q 48 48 44% 45% ~—% 45,800 484 
138% 96% 156% #1124 #$=$188 May 23 135% Jan. 18 International Harvester (HR) ............... 7 103,871,600 Apr. 15, '27 1% Q 182% 186% 180% 181 —1 9.200 183% 
421 113% 129 118 i May 18 126% Jan. 12 International Harvester pf.............se.+6- 66,945,600 June 1, ’27 1% Q 130% 130% + % 300 130 
66% 53% 16% May 9 2 Mar. 2_ International Match pf. ($35) (ILM . 47,250,000 Apr. 15, '27 80c Q 728 : % 29.200 x 
14% 7% 12% 6 8% May 27 6% Jan. +4 International Mercantile Marine (M). -.. 49,872,400 TPE NE ; 5800 8 
27 46% 27 35% May 31 37 Jan. 14 International Mercantile Marine e. Cea densde ee 51,726,300 Feb. 1, '25 1% _ —~ \& 107,900 49%, 
48% 24% 4 325% 75 =May 31 38% Jan. 3 International Nickel ($25) (IK)...........+-- 41,834,600 Mar. 31, '27 50c 80 Q == $a 295,400 6912 
) 104% 101% #1064 Feb. 2 103% Mar. 2 International Nickel pf.............ssseseees . 8,912,600 May 2, ’27 1% Q Seek ee 
67% 60% 63% by 60% Mar. 7 % May 18 International Paper Company (sh.) CIP)..... 500,000 May 16, '27 50c Q m % 10.900 41% 
100 1014 May 24 96% Jan. 3 International Paper 7% pt $9860000040005 088-00 38,094, 800 Apr. 15, °27 1% Q 1% 2800 
88 71 86 85 ma eranama aad it. nachinnde International Paper 6% pf.................+5. 765,000 Apr. 15, '27 1% Q a ary 
33% 18 31 24 32 June 3 23 Apr. 20 International Rys. of rien America — pee $6,000,000 pads neds ; + 3% 3.000 29 
66% 59's 66 62 73 June 2 62 Apr. 29 International Rys. of Central America > - 10,000,000 May 16, ‘27 1% Q +6 “920 =0 
37% 67 15 15 72 Jan. 21 64% Mar.iz7 Interuational Salt (ILS) ................ 2. 6,077,100 Apr. 1, '27 1% Q oe 
199% 108 175 135 185 June 3 160 Jan. 21 Internatioijal Shoe (sh.) (ISS)..........6.+.. 940,000 Apr. 1, '27 $1.75 Q +12 100 
oe “a 175 May 9 135% Mar. 21 International Silver (INR) ........... ocesees 6,080,100 June 1, '27 1% Q + %& 700 186 
- es 117% June 1 109 Mar. 21 International Silver 7% pf.........cseecsecees 6,028,600 Apr. 1, '27 1% Q + 1% m0 118 
144 8742 133 111 143% June 1 122% Jan. 25 International Telephone & Taageeh (ITX).. 86,054,400 Apr. 15, '27 1% Q + % 35,600 144% 
18 29 18% 35% June 3 19% Jan. 31 Intertype Corporation (sh.) (IRY)............ 199,728 May 15, '27 25c Q + @ 22 500 35 
3% 1% 3% 1 6% Feb. 3 SP onsets sa vaacavcrcecesecs'en 1,420,400 barber data ae "380 
105 50 85 505 ee eed dies es ascii Tron Products ($10) Pehcastedsdubes eenesee 486,670 Jan. 31, '27 $2.75 ; 
oe ee se es 62 Mar. 16 48% Mar. 11 Island Creek Coal 84) (sh. ) a: ceescccepe 594.005 Age. % °St $1 Q 
és os oe 105% Apr. 21 105 May 5 Rees Sot GRRE BE. Geis csccccwascsscvece 49,866 Apr. 1, '27 $1.50 Q 
26% 16% 5Glg 25 66% May 10 53% Jan. 3 Seems SIM. COR.) CW). cecrccccscesssccece 120,000 rere + %& 1,000 63% 
115% 102% 127% 115% 125% Mar. 15 117 Mar.18 Jewel Tea pf............ see 3,640,000 Apr. 1, °27 1% Q : "100 
21% 11% 19% 9 27% Apr. 6 10% Jan. 3 Jones Bros. Tea au): aes sense 10,000,000 Oct. 15, '23 2 — §% 1,600 23% 
és o6 °125 *125 135% May 17 134% Mar. 7 Joliet & Chicago (JLO).......... 20s ceeeses 1,500,000 Apr. 4, '27 1% Q ri 4 
116 111% 120 114 122% May 19 117 Feb. 2 Jones & Laughlin Steel pf. (JL).............. 60,000,000 Apr. 15, ’27 1% Q ‘8a “O50 
65 35% 66 12 22% Jan. 5 15% Mar. 3 Jordan Motor Car (sh.) (JJ).......ceeeeees e 126,000 June 30, '26 7c 1,500 i8 
108% 115 107% 115% May 27 112 Feb. 10 K. C. POWER & LT. Ist pf. (sh.) (KLT)... 110,000 Apr. 1, '27 1% Q es ae aa Se 
51 28% 51% 34% 62% Apr. 11 414% Jan. 4 #=Kansas City Southern (KSU)................. 30,000,000 oo... ‘ , — 1% 28 500 16% 
57 68% 70 3=6—Apr. 16 % Jan. 7 Kansas City Southern pf.............. pswands 21,000,000 Apr. 15, '27 i Q Pe "500 89 
42% 18% 51% 33% 57% Van. 31 49 Apr. 29 Kayser (Julius) & Co. (sh.) (JKS). ee 197,862 May 2, '27 $1 Q <-> 2. 7.000 2% 
21% 12 21% 9 28% Apr. 21 9% Jan. 27 Kelly-Springfield Tire ($25) (KK)..... ecccoss 9,096,000 Feb. 1, ’21 3 ae + 1% 25,990 21% 
72 43 73% 45 76 Apr. 21 44 Jan. 19 Kelly-Springfield Tire 6% pf...............6- 2,950,000 Apr. 1, '24 1% one "109 , 
74 41 74% 4314 75% Apr. 21 35 Feb. 2 Kelly-Springfield Tire 8% pf................. 5,264,700 Feb. 15, °24 < — 2% 400 65 
114 87 126 76% 90 Mar. 31 65 Mar.25 Kelsey Wheel (KW)........scesceccecseccsces 10,000,000 Apr. 1, '27 1% Q bot,» Sey See 80 
112 107% 118% 115 116% Jan. 5 106% May 10 Kelsey Wheel pf.............cccccceccescsees 2,023,400 May 2, '27 ix Q + by 56 
z 59% 16% 64% 494%, 66% Apr. 22 60 Feb. 9 Kennecott Copper (sh.) yee ish hben woe kw os 4,505,201 Apr. 1, °37 $1.25 Q — &% 28,600 631 
3% 1% 2% ys 1 Mar. 11 % Jan. 3 Keystone Tire & Rubber (sh.) (KST)..... eee 455,880 Oct. 1, ‘20 30 “e ‘ 2,000 li, 
103 72 82% 39 45 Jan. 5 214% Feb. 11 Kinney Company (G. R.) tah Je CEN. 60,000 Jan 3, °27 $1 i ere a ee, at oe ee ey i 
105 95 90% 85 6% Jan. 14 70 «6Apr. 5 Kinney Company (G. R.) 5,601,200) June 1, '27 2 Q 20 80 
i a 68 62% Feb. 25 5 Feb. 10 Kraft Cheese ($25) (KER). » 990,275 Apr. 1, ‘27 714c Q 200 2 
5 28% 33% 15% 17 Feb. 8 14 Apr. 4 Kresge Department Stores (sh.) (KDS)..... ie .  ccereune : 100 
97% 93% 7 80 Jan. 4 60 Apr. 27 Kresge ie woes Oi cinsautese cccce 8,000,990 Apr. 1, °27 2 Q el Lait . 
ad an 82 42% 55 Jan. 7 45 Jan. 28 Kresge (S. S.) ($10 a, nein. te itecadwe cas 38,776,360 Dec. 31, ’26 $e Q — 4,709 51% 
116 110% 114% 112% 113% Mar. 11 110% Feb. 9 Kresge (S. S.) Sens 2b cement Pe 2.000.000) = 1% Q oe “10 114 
es - os es 74% Mar. 12 59 Jan. 28 Kress (S. H.) Company sh.) Fed ale nae oth 965,380 25 Q — 1% 109 ; 
2% 35 29% 40 Mar. 12 34 Jan. 22 Kuppenheimer (B.) ($5) (BKU).............. TO) toed $1 es. * ies. ee Me et a ae 
100% 98% 103 100 108 Mar. 4 105 Jan. 22 Kuppenheimer (B.) pf....................+6. 1,700,000 1% Q 
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_——— Yearly Price Ranges. Amount —_- aie ——, _Tues., Sat., Wed.. 
1925. 1926. -——————1827 Range.——_—___. STOCKS Capital Dat Pe- May 31l. June 4. Week's Week's June 8. 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Gent. riod. First. High. Low. Last. Ch’ ge. Sales. Close. 
178 110% 196% 146 267% June 2 173% Jan. 27 LACLEDE GAS COMPANY (LG).......-++- 10,700,000 Mar. 15, '27 Q 240 267% 240 x257 +20% 7,100 258% 
85 81 100% 86 130 May 7 95 Jan. 5 Laclede Gas Company Ppf........+-+-s+++se+ 2,500,000 Dec. 15, '26 EP SA 118 118 115% «x15 + % 300 pe 
‘ ° 24% 19% 32% Apr. 9 20% Jan. 13 Lago Oil & Transport (sh.) (LGIO)..2 cn eee 3,990,440 May 2, ‘27 c Q 27 27 26% 26% %, 1,100 27% 
ee 72 39% 7 May 24 66 Jan. 28 Lambert Company ctfs. (sh.) (LAM)....... 281,250 Apr. 1, "27 $1. 25 Q 76% 76% 74% 76% +1 13,200 43 
19 11% 14 O% Mar. 14 7 Jan. 4 Lee Rubber & Tire (sh.) (LR).....---+++++++ Y Sep. 1, °23 50c $e 8% oy) 8% 8% K 1,400 
BHI. 69 106 15% 126% June 1 99% Jan. 6 —- Valley ($50) (LV)...-.0-ceeceeeeeeee 60,501,700 Apr. 1, '27 8T%c Q 125 126% 123 123 2% 15,400 133 
44% 37% 41% 30% 38 May 27 32% Apr. 27 Lehn & Fink (sh.) (LNP)......--+-++eeeeees 275,000 June 1, ‘27 qe «= Q 37% 37% 35% 35% - 1% 10,800 36 
ee <s 25 17™% 24% Feb. 17 21% Apr. 16 Life Savers (sh.) ‘sv Dp caccess eccccccecoece Y Apr. 1, '27 40c Q 23% 24 22 224% % 2,800 23% 
92 57 103 72 123 May 24 87% Feb. 10 Liggett & Myers ($25) (LM)......-..--+++e0+ 21,496,400 June 1 27 Toe Q 7 122% 117 119% 3% 4,800 119% 
RO% 55% 102% 1 122' May 24 86% Feb. 10 Liggett & Myers, Class B (925) (LMB)...... 43,859,050 June 1, ‘27 The Q 116% 121% 116% 119% + 4% 24,900 119% 
24 116% #$129% 119% 131 June 3 124% Jan. 27 Liggett & Myers pf... ..-. 6.0 ceeeeeeecseceecee 22,512,900 Apr. 1, ‘27 1 Q 131 129 131 + 2% 200 129 
74% 60 69% 53% 76% Apr. 26 62 Jan. 6 Lima Locomotive (sh.). (LMW)......--++-+++ 210,941 June 1, '27 1 Q 70 7O 67% is 2 2,100 68 
‘ : 58% 43% Feb. 14 br Mar.15 Liquid Carbonic (sh.) (LQT)......--+--+-++ 125,000 May 2, ‘27 Mc Q o4 544 53% 53% — %& 3,200 4 
% 22 s0% 34% oF Hee. 3 ; Jen. x ">. enceeporased (an) .W) picenie aes i Mar. 31. = = Q % o% re 1% “4 _ ss) 
6 an. eb. corpora! (GRD -ABP ovvscecccccscce Dee. > ee 5 i i On 6 
45% som 41% ¢ _ s = = 1s 7 ~~ (sh.) se eecccccescese elate Mar. 31, ‘27 1 Q = on 3x 3% : 400 ; 
ce a os ee % ay li > ay 3 se-Wiles Biscuit, new N li’ thet ot ed weGe >) eee én $e My ) St — i} 1,300 45 
112 104 110% «86112 121% May 27 118 Jan. 4 Loose-Wiles Biscuit Ist pf..........-.+--- . 4,059,400 Apr. 1, ‘27 1% Q - - - 121% oes 
4 ‘ 
Boy 30% 42% 32% Jan. 3 23% May 2 Lorillard (P.) Company ts BD) (EAR)... cceses 33,707,175 Apr. 1, ‘27 2 e- 28% 238% 2% 28 — %& 6,900 32% 
116 eT 1% tt ta erty] —_ 13 1s Hay | — * Campane JS 6 506ee6 S60 Ceneagene nee Apr. 1, °27 1% Q = a% i iY + r 6 = is 
mk 13 an. 5 une ouisiana Bh.) (LAL). .0- ce ccesccccecee P ..). ereee eee ee 2 2 — & 6 2% 
~ *p ve 97 Feb. 5 90 Apr. 6 Louisiana Ol) pf... . cence cen eee neeeeenesacee 4,000, May 16, '27 1% QQ , 91% 91% 91% 91% — 3 200 92% 
6% 26% 22% 27% Mar. 24 23% Jan. 3 Louisville Gas & Elec., Class A (sh.) (LOU). 526,268 Mar. 25, ‘27 43% Q 26% 26% 26 x26% + % 2,600 26% 
148 106 14 118 144% May 26 128% Jan. 14 Louisville & Nashville (LIN).........-+s0e+e80% 117,000,000 Feb. 10, ‘27 13% SA 143 143% 140% 41 — & 3,900 142 
© 31% 58% 22% 334 Mar.18 22 May 16 Ladium Steel (sh.) (LMS)....-.----.---++-- . (135,000 Apr. 1, ‘27 S0c Q 24 24% 24 2% + % 1,700 5 
117 70% 75 Jan. 4 55 Mar. 3 McCRORY STORES (sh. (MRY)......---++++ Mar. 1, ‘27 Me =6Q 7 . *68% 
ne at ee May | Sone Mar : MeGrery — pf cabs kedstne ee me 4 2. = is ¢ ey io — so +1 400 «101% 
139% 79 121 2 an. ar. eCrory Stores ass B (sh.). ar. 1,° 67 6 65) - 300 
16 30 22% Feb. 28 24% Mar.14 McIntyre Porcupine > Gert Mar. 1, ‘27 We @Q 25 25 25 25 700 
242 117 159 BUS 118% May 23 88% Jan. 24 Mack Trucks (sh.) (MQ Mar. $1, ‘27 1% $ 115 115% 111 113% — 1% 83,800 111% 
113 104 113 107% 111% Apr. 22 100 «Jan. 11 Mack Trucks Ist pf...... Mar. 31, ‘27 1% 111% 111% 111% 111% ve 19 
106% 108% 102 107 May 28 102 Jan. 18 Mack Trucks 2d pf........ Mar. 31, ‘27 1% @ as a Ee 107 Ae RE 
141 114 138 3 sg Feb. = iy gene R Mackay Gemeente G (MK) Aor. i, x | 1% 8 120% 120% $117%% x11 — % 300-119 
7 3% 73 an. ar ackay Companies pf....... pr. 1,’ 4% 71% 71% = xT71% +3 300 
i 8% i a ae i 6 Macy (R. H.) & Co. (sh) May 16. '27 $1.25 Q 170% 77, 73 «173 =| 38% 1,100 
34 7% June 2 eb agma Copper (s pr . 33% 37 334% 37% + 3% 14,600 371 
Na? iy 12% (w May 2 ii% Apr. 7 Mallinsos Goal Ralirond $50) = — aS oe -. i. 3 “ % “20s 1.900 
37 21, 2 q ay r. allinson ) Company (s! ( Jeveee 200,000 =. we oo a wes ee 7 16 7 —- ¥ 1,900 
* joe 7% 71 70 May 2 67. Mar.11 Mallinson (H. R.) Company pf. Apr. i, °27 ix Q 6 a 69 . ee 
27 : a a = rH a spat Suaer Ganu) dtnsenen Dec. 1, R | ee 41 41 40% 40% - & 500 
R82 82 § 7 Teb. 25 pr. ana UBAP Pl. ... ce escccseceecseces Apr. 1,” es 72 72 71 71 On 
+ 42% 87% = 72 seas ” 53% | —. by | ey mrestete Sasol (sh) DY redy . Soe. 2. x | ne 3 68% wg 68% 69% + % 2 300 72% 
119 x 9 “eb. an. anhattan Eleva guarant ( oe pr. 1,’ ) 90 90 30 
oe 32% 61 28% 54% Feb. 28 44% May 19 Manhattan Elevated modified guaranteed... . Apr. 1,° Tse @Q 4844 48% 47 7 1% 1,600 rd 
32 21% 31% Apr. 20 24% Jan. 18 Manhattan Shirt ($25) (MAS)........-.--+0+« June 1, ‘27 37%e Q 29 31 29 291, + % 4,900 29% 
116% 105 119 113% 120 May 10 119 Jan. 15 Manhattan Shirt Ist pf........+--00-++++e++ Apr. 1, ‘27 ™% @ #120 waren 
49% 28% 45% 27™ 46 Jan. 15 40 Jan. 22 Manila Electric Corporation (sh.) (MNR).... Mar. 31, ‘27 62%c Q - 44 
20% 28% 16% 22% Jan. 18 13% May 23 Maracaibo Oi! Exploration (sh.) (MAB)...... ‘ ee 1 14 F 4 ip 
12 6 0 tt an _ * aa Ang ; Bashet Street Railway (MRED. ; _ icaswa _ ” 1m . % 700 14% 
42 51% ay “eb. arket Street Railway prior pf........-. sae 24 44 454 402C«CaSti(iti‘ Sktititstié‘ S*YC 
Sot bring ou ie si = s on — 2 os — Rallway p pt vagees pesderesresene age ‘é = on rig a” : ae 
15 ’ M ar lar. 15 arket Street Rallway Pi o.. jontecne ae ° ° es 12% Se. ae 
60% 32% 63% 49% 58% Jan. 17 Apr. 28 Marland Oil (sh.) (MO). Sialic amanls’ Mar. 31, ‘27 1 37 ‘ c 36 yr 62.600 
32% 10% 24% 48% June 2 27 Jan. 10 Marlin-Rockwell (sh.) (MR).....---+-+++++:- ier. 31, 27 ‘ & oO rtd rr rify +1 33°10 7 
19 1 2 17 24% Feb. 24 17 May 20 Martin-Parry (sh.) (MRT).........:s00eeeeee June 1, "27 se 86 17% 17% 1 7 + & a ' 
107% 51 106% 62% 100% Mar. 29 82 Jan. 6 Mathieson Alkali (sh) GBR dovccccccccccecee Apr. 1, ‘27 $1 Q 102 106 102 105% +2 107 
100% 1 “i re 110 May 12 103° Jan. 7 Mathieson Alkali pf.......-......+s00008 rae Apr. 1, ‘27 1% Q es ..  *108% 2 : 
rn 70 69% 73% May 23 67% Jan. 27. May Department Stores (MA)...........--++ June 1, ‘27 $1 Q 72 73 71 71% 1 ri 
26% 21% 24% 19 32% May 10 23% Jan. 15 Maytag Company (sh.) (MGY)............--- June 1, '27 tlie «= QQ 29% 30 28% 28% — % 28 
2% 18 25% 22% 26% Feb. 21 24% Jan. 3 Metro-Goldwyn Pictures pf. ($27) - 1, “82 47%c 25 25 25 25 — 
250 °225 225 May 31 200 Apr. 26 Mexican Petroleum (MN) 83 Sawee.+<- _— 20, '27 % 3 22 * a = on - 
Me “ 225 May 31 0 Petroleum (MN)............sees+++ r. 20," 5 25 225 86885 25 5 
™ 8 -—= 6 Sree 4. Re 18 Mexican Seaboard (ah) (MBX) 6 Nov. 15, °24 SOc. Mm OOS _ ~ a 
: 2 . per ($5) (MMP)....00 0 oo ello. May 16, '27 Be Q 1 1% = M% 1S 4 
38 25% m om iw Jen. 2 2 Apr. » Mid-Continent Petroleum (m.) (MPU)....... May 1, ‘27 Tse «(OQ 31 31% po pm = % 14% 
83 % eb. pr. Mid-Continent — BEs redccccsccccsecese 1, 37 1 : .. y 
a a i i me Np 1 ee a) °1050” 
“eb. an. Middle States Oil g10) es, July 2. '23 2% 23 “oy “2% 
% % 1% % _2% Feb. 8 1% Jan. 25 Middle States Oil certificates seneh Ma id 2 2" 1% OY a% 
147 96 «133% «= 107 119% Feb. 17 106 Apr. 11 Midland Steel Products pf. (MPO)........ avi Apr. 1," " Q me » ~* 
& Gs weccccsces pr. 1, '27 2 Q : 109% 
ee 44% 30 36% Apr. 12 31% Jan. 25 Miller Rubber (sh.) (MRC) 26: A 25, °27 50c Q 33% 3 33 34% ‘ 
ae - ae 0 ito” Abr. 22 «98 Apr. 21 Milwaukee Elec. Railway & 14. pf. (M¥Pr).. 4,500,000 Apr. 3,’ 1 ‘2 aa «| — oe 
4 2% 3% 1% 4% Feb. 2 1% Jan. 13 Minneapolis & St. Louis adh sglng neat = $'551,100 sg <r tndi - S % $% &% oe we "esas a 
* . 2% % 3% May 26 1 Feb. 8 Minneapolis & St. Louis certificates.......... 5,515,800 =... ..--. os ee re as F 3% ' 6,500 3% 
ST 30% 52% 25% 40, Feb. 4 27 Jan. 6 Minneapolis, St. P. & Sault Ste. Marie (MSM) 25,206,800 Dec. 17, '23 4 oe 35 38 34% 34% + '% “2 400 36 
86% 40 79 | }. = 8 + # Apr. 28 Minn., St. P. & Sault Ste. Marie Rep irin 12,603,400 Dec. 17, °23 4 ee oy 304 a 55% + 2% a0 PH 
3. Sty o. ee = ume 8 ~ Mar. = Minn. St. P. & Sault Ste. M. 1. 1. (MSMLL). 11,749,100 Apr. 1, ‘27, 2 SA 062% 63% 62 63% +1 120 - 
Oo : 1 , issouri, Kansas & Texas (ab.). es cacaten 808,395 =... ee eee : mt in 51% 535% 51% i +n - re 
6% «= 105% June 2 95% Jan. 4 Missouri. Kansas & Texas pf................. 39,456.100 May 2, ‘27 ix @ 1054 105] 10% #10 — % 4,100 53% 
41% «030% «= 45 27 62. Apr. 23 37% Jan. 4 Missouri Pacific (MOP).... 82,839,500 : 3 3% «OS : 4,100 104% 
91% TI 95 Ty 111% Apr. 23 90% Jan. 3 Missouri Pacific * a eaenprererT ss: =» _ ER naisatbiee st! gs Som 103” 200 [x 268,700 58% 
Sok 4 OH 1K May 20 81% Jan. 28 Montana Power (MNT).....0.....0..0.002+0+. 49,633,800 Apr. 1, ‘27 4 9 % 102% 2% 101% +2 T0500 101s 
4% 2 41 82 56 70 Apr. 22 60% Feb. 8 Montgomery Ware & Co. teh.) (MOW).. aad ot May 16° 4 si Q is on lr ‘ ‘ 
. 8 Montgomery Ward & Co. (sh.) (MOW)...... 141, ay ‘ 36 66 : on a -- 
gg eo gp ame Sted 5. 8 of Kk eS 
; . 4 Morris & Essex ($50) (ME)..............-+.- J . an. * . es as . 
19% 23% 10% ion 2. 2 2% May 13 Mother Lode Coalition (sh.) (MOR). . . 2,760,000 Dec. 31, '26 37 BA 3% 3% 3% OM * 4.200 “5 
ret » eg se ie =~ ° ome one. = Motion Pictures (sh.) (MPX) 175,469 Mar. 15, ‘27 Q 10 9% 9% ~ _ Pes4 
8 33% «619% «= 27% ~Mar.29 0 «| -20% Jan. 3 Motor Wheel ($10) ‘(aRW) (oh) GanenA). - Sones Mar a1! “at Boe 8 ae Bt 3 35 = 2 8,700 3594 
el SS ee Ae see © 8 Peete eeeesooees o . = - _ ~ — 4 5 2% 
is] ml en a Ft wey 4 4 —. 3 seuttine Body & 2 EOS . 100,000 Feb. 12, ‘21 $1 niet 21 21% 205% 21% + — F41 
a BE Gh ile ce nccccess9006e5060eseesee AAS | | - ce *06 F 
=. 6 “a Awe Se CS r’ (ah.) A anlengapevecences : "200,000 May 2.27 $2 Q 36% 36% 36 ee onegas 
: eb. 23 28% June 3 Murray Gesperaiten ‘of America Pi Roccenaes 299,204 June 1, "27 Tie Q 31 31 28% 29% — 25% 3 B+ 36% 
me 70% 52 73% Jan. 5 60% Apr. 25 NASH MOTORS (sh.) (NSS) * 5 53 ; 
102 143 188 150 ae eee ve ee ee on ) as gr 2,730,000 $1 Q 65% 66 63% 64 — 1% 39-000 64% 
12% 4% 13% 5 6% May 18 5 Feb. 15 National Acme Goonpas ie (CRA)... SSeiaee = = 6 6 a = , ‘ 
? agy, . pany, sta. (sh.) (NCM).. 5,000,000 Si%c Oe ti 64 5M 5 - 
> Be be 44% Apr. 11 36% June 3 National Bellas Hess Co., Inc. (sh.) (NBH 200,000 36% 36% 364 36% '* 400 
* os 97 Apr. 19 91 May 26 National Bellas Hess Company pf.. >=" 6,624;700 . - 2 a =o oe * 2,000 36% 
6 108 4 138 May 9 94% Jan. 27 National Biscuit Company ($23) eee 51'163,000 a 3 A... an in ae > 600 1. 
128% 123% «131% «128 137% June 2 130 Jan. 10 National Biscuit Company pf 24804,500 is &@ iw iste iss” iste 1% 8,700 131% 
. 54 37% 45% Mar.21 39% Jan. 3 National Cash Register, Clase A étfs. (ah.).. 1,100,000 Te Qs: sk 43 ‘S + 300 138 
1% 4 80 53 8% May 23 70% Jan. 3 National Dairy Products (sh.) (NPT)........ 1,041,046 Te Q_ 82 84 80% 81 ; 3,500 43% 
pH . 64% May 23 9% May 3 National Dairy Products, when issued....... saanadne ow ar 62 63% 61 61 — a 14,100 83% 
102 oo 97 3% rind — 10 > tod — s National Department Stores (sh.) (NX)..... 546,672 ae 25 25 25 25 1% 14,600 63% 
43% 2% 34 12 tHe June's If Feb. 8 National Distillers Products GRP (NAD)... "NOneos sg aa oe 3i rt ‘3 oi 
S §& 73H 65% |G June 34 Mar. 23 National Distillers Products pf. “(sh.).....2.. 108,745 Saakeanie - i ff & 464 +12 185,900 4834! 
fon ws OR BAR May 23 © “GO Apr. 2 National Enameling & Stamping pf---.-----+ 10 woes Mev. $6 1 Bh OS 37°00 $2" 
$ p “ ‘ National Bnameling & Stamping pf.........-+ 000, ar. » ry he 37,¢ 
sity hig 130 aie BE" REE BRE Pame 2 Netlonal Lead pea cite ee ee ame oS ity ae aaa 
~ . " 106 June 3 Bee Te FEES tee OF.....--00-e0ererrarsersensee SAMEEER ar. 15, 133 32% 131% 132% + "4% 200 
100% May 26 107 May 27 National Lead pf. B...........-..++:++++++++ 10,327,700 ead a vis 10h 107% 103 103% x i% 6 500 108% 
*: 38% 16% 23% Mar. 24 19% Jan. 28 National Power & Ligh a r : ; ~ ~ 
‘ au v 5 ~ ‘ ght (sh.) (NPL)........ 2,558,100 June 1, ‘27 20¢ Q 22% 23 224 22% 3 P es 
so) SS 2 Sei Re ee ee eee ee: 2 ee ll Un OU: ( 2% + % — 20,100 22% 
7 4% aA 5% 95% Feb. 18 76 May 11 Notional ~ CO 26 pl.....ccrce .737,600 ga ees sees ont ae = - ue 1% ates ee 
‘ ‘ prly ($50 PEEP csccctscecccsces z 2 Z 7 ad ge ee -° 
1d 181160410” May 20 14% Jan. 14 National Supply p line pee ReROEE rt oe ee a: ee 1,500 B0% 
= mF we 6S 4 ie Feb. 19 National Surety Company (NSU)............ 10,000,000 Apr. 1, '27 2% Q 263% 264% 258 259 45 yee - 
16% 46 11% —=C«C«iGCCdGC(‘éaSSS CJ. 3 mn uc. National Tea (sh.) (NTY).--...-02 0000000... 50,000 Apr. 1,°27 $1 Q 128 139 128 133 + Sit $20 250% 
134% 113% 132% 120 159% June 3 121 Jan. 8 pet Sy Sopot as GW RES Ses eu os > a 1% ¢ 14088 Hy) sy sam 1a 
56 31% 46% 36% 47% Feb. 11 40% Jan. 8 New York "Al anak wy © (NOA)......-. * x une as 4 O% 159% 14014 154 +11% 
137% 113% 147% 117 156% June 1 137% Jan. 27 New York al, | x: oP GRD cccccccssccee 300,000 May 2, ‘27 T5e Q 415% 46 44 % aa 
7. ume eS CSte een os fee” San, 8 Mew You, ee (GN). ws wou aacereeeeees 283,258,200 May 2, '27 1% Q 15 136% 151% 152% — 2% 453" 
DK 88% 106 93 108)~=—s June 4 102 Mar. 8 New York. Chi ago BR. EUS Cli). cccccece 31,954,400 Apr. 1, °27 2% Q 235 239 232 235 ; ii 153 
5% 18 45% 32 46% June 2 . so fe vom Dec ie & St. Louis pf.......... 32,720,000 Apr. 1, ‘27 1% @Q 107 108 107 108 + 1 107 
76 52 77 +4 a 2 3 an. GEE cecseccssccssescecccses 7,000,000 Feb. 16. .. 43% 46% 42 43 " 7% 
os Bt Rif as A + — 2 RE, Feb. 8 New York Dock pf..-- 5.00.3. ceeseeseeee 10,000,000 Jan. 15, ’27 os SA 7% 80% $$7% 7 - 2 47% 
# a se 6 fs Gee wow Yona Harlem ae SS (te Sa (h50 a a [he +2. 17 
e e swOW TOrK &@& PIATiemM PT. (GOO)... .. cece cence * an. ee 5 * . *175 cS 
— "= ot 102 | Mar. 4 103% Jan. i7 New York, Lackawanna & Western (NL).... 10,000,000 Apr. 1, ’27 i Q ohamn © = eaves , 
34% 20% 4 rrs4 seve Feb. 16 41% Jan. 4 New-York, New Haven & Hartford (V)...... “1157,117,900 Sep. 30, "13 1% 31% 13% O wig on tan : 
4 9 Fy 9 a4 Feb. 18 234 Jan. 15 New, York, Ontario & Western (OW)... 58,113,900 Jan. 31,27 = $1 ae 28 2% «=O 1% 120,700 51% 
ae 5 ew" York Railways pf. tr. ctfs. (sh.) (NRY) 184,830 —....----- 51,500 34% 
44% 21 2814 13 22 «Feb. 3 14 May 3 New York 
58 51 50 ; . New York State Railways (NST).........--+ 19,997,700 Oct. 1, ’23 ms 
a" 4 108% on o% Mar. a in _— s ad b neg geate Railways pf.............++-- 3,862,500 July 1, '25 et Se te ; pH inbaas 14 
“$2 - 92 92% 98% May 26 te. oe Tork Steam f. (m) cans) ceenencenene 41,930 Apr. 1, ‘27 1% Q 109 109 108 109 _""y ares 
2% 27% 2% 27% 2% May 2 27% Jan. 31 Ni win tee on an a7 oe. ea ee Oe - 4 10% 
an. agara Falls Power pf. 1623) yy Sere 17,022,100 A 5, °2 2 p 2 § : . 
100% 101,181, B18 Apr. 14 112% Jan. 4 Niagara, Lockport & Ontario Pow. pf. (NCK) 12,987,200 Abr ieee | “iE oe va we Lis vores 
59% June 3 37% Jan. 14 N ‘south - an a as a2 PF “eee 3 
151% 123% 170% 139 187 May 26 aa” — + Norfolk Southern CAB). ccccccccccccecesocecs 0,000 Jan. 1, ‘21 oe i 39% 30% 58 yy $6300 136 
86 75% 85% 83 Ri 4 i, Norfolk & Western (N)........00secceeceeee 139/84" "700 Mar. 19, °27 $2 Q 185% 186% 180% 182 . 11% 
7. hy : 86% May 6 84 Feb. 8 Norfolk & Western pf.........cccccsesecscess 23,000,000 May 19, '27 1 Q x e — 1% 11,800 182% 
50% Feb. 25 45% Jan. 14 North American ‘oh ) sa) c wenseeeae 4,297 (835 1. ° 30 49 = > 
30% 46% 52% 49 32% June 3 > Son. iS teeth deen ot Oe... ig +4 aes. .. = — Q 30 52% 19% 52 + 2% 56,200 30% 
4% «97 «81% 101% May 2 =H Jan. G North American Edison OF antes ans. aeeee «SEES at ogse «(tone nore torn 1,400 51% 
és + = é _ May 18 47 Jan. 15 Northwest Telegraph ($50) (NWT)........... 2.500000 Jan. 3, ‘2T a " 0 1% + % 800 100% 
S wm St & iy May 2} $1 Mar. 1 Northern Central ($50) (NNX)..... 27,079,550 Jan. 15,'27 $2 SA - a! a |. = 
65% eb. an. 19 Northern Pacific (NP).......-............... 87,015,000 May 2, '27 1 88 mi 37 56 BOK = 
18% 12% 15% 4 89 = June 1 84% Apr. 29 Northern Pacific certificates.......... aed * 160;983,000 ley 2; 27 it 3 een oo ome 88% + % 66,800 BRI, 
85 79 a9 7% = 5% Feb. 10° 3 May 2 Norwalk Tire & Rubber ($10) {NRT).......-. 1,500,000 July 1, '26 2c. 4 1% ; ™ - 5.300 = 88 
o% ; BB Jan. 5 484 Mar. 31 Norwalk Tire & Rubber 1% pf -.......0+.-+. 1,146,600 Apr. 1, '27 -_ ©) ' a *..™ 8,900 4% 
, ay Nunnally Company (sh.) NNW): seccecceeees 160,000 Dec. 31, '26 Te SA 10 10 10 10 — 300 ion 
38 33% 36% 30 44% June 3 314% Jan. 28 , , 
BR RMS fame 2S aD Sie wT ar a) COW) oo Cr a an ee ee rc 
‘ ’ 29 4 = a ee BW  _ neeee (790, . % 5p 
poration (sh.) (BUZ)........... 623,587 == wwe enneee ee ee 15 15% ai 14% — 1% A 15% 
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Stock Transactions—New York Stock Exchange—Continued 
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— Yearly Price Ranges. Amount -———Last Dividend.————.._ Tues Sat., Wed 
1925. 1926. ————1927 Range.———_—_, STOCKS Capital Date Per Pe- May 31. June 4. Week's Week's Junes 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent. riod. First High Low. Last. Ch'ge. Sales. Close 
es 99% May 23 814% Mar. 9 Omnibus Corporation pf...........+....- -.. 8,822,600 Apr. 1, "27 2 Q 96 % 98 
39 18% 45% 31 Ss caheididen a ansehen Gugn Tloslery (OB)... ccsccccccccccccce ae 160,000 May 5, ‘27 80c Q 25% aie 
53 41% 63) 4 81% Feb. 28 58% Feb. 8 Oppenheim, Collins & Co. id (OPS). ..... ° 94,565 May 16, '27 Q t 64 65 — &% oe 
32% 23% 33% 27% Apr. 7 29 May 26 Orpheum Circuit ($1) ess. ccoccece osccece 549,170 June 1, °27 162-3c M 29 32 29 31% + 2% 31 
107 98 105 101 108% June 2 103% Mar.232 Orpheum Ciccuit pf.. $45 060000 enE COCs 06-6 6,415,000 Apr. 1, '27 2 Q 108 O08 lg 108 108% + 
14014 87% 136 06 ie May 25 103 Feb. 2 Otis Elevator ($50) * NESE Cay TRS 21,540,650 Apr. 15, °27 $1.50 Q 128 28% 124% 126% — 2% 125 
112 101 10912 102% Mar, 17 108 Feb. 16 Otis Elevator pf........ evcccccccecces seeseses 6,500,000 Apr. 15, °27 $1.50 Q *115 ow 
15% 8 14% 8 oy Apr. 14 7% Feb. 10 Otis Steel (sh.) (OST)......--ceceesecseeeree T41,00B == nccsccecs oe 20 10% 11% i 11% +°% 11¥ 
ae ae " 78% June 4 61% Feb. 8 Giles BOGE METER Eo coo vcccccccescescecesesees 11,699,500 Apr. 1, ‘27 1% Q 75 78% 75 78% + 3% 77 
57 49% 55% 44 61 Feb. 23 52% Jan. 24 Outlet Company (sh.) (OTU).........-.-. oon 100,000 May 2, °27 75e Q 57% 57% 57% 57% — 1% 19% 
100% 98 107% 7 110 Apr. 7 107 Jan. 27 Outlet Company pf........ oo edeccesoove eeeeee 3,500,000 May 2, ‘27 1% Q 110 110 110 110 ¥- ‘ 
68% 42% 90% 53% 64% Mar. 14 75% Jan. 10 Owens Bottle Y25) Qs 6 0k.nc cd cscceceessess 18,300,950 Apr. 1,” T5c Q 78% 79 78% 79 + % 7B% 
115 110% £117 112 120 May 18 115 Jan. 12 Gwed BOCte loos scccescccescconcececccose 4,145,000 Apr. 1, '27 1% Q 119% 119% 119% 119% + 14% 
40% 20 48 15 27% Feb. 15 15% Feb. S$ PACIFIC COAST >). coccce PPPTTT TTT TTT itr yy ’ "20 1 20 2 20 20 - %&% 100 
73 64 73 72% 62 Feb. 14 45 Apr. 27 Pacific _— Ist pf..... ccccesessoegsoess 1,525,000 27 1% Q *45 ere 
54 34% 57% 40 38% Apr. 12 31 Feb. 23. Pacific Coast 2d pf seceescee 4,000,000 ‘27 $1 37 o> wien 
hs 6% 39% June 1 31 Jan. 18 Pacific Gas A Electric ($25) (PCG). n6dxc resus 57,891,600 "27 50c Q 38 sH3% 37% 38% + % 23,500 38 
59 59 35% 35% 41 Jan. 17 39 Jan. 31 Pacific Mills (PFS).............+0+. ecoecsces 40,000,000 a.) 75e oe 41 41 1 41 ‘0 100 
om 2 1 1 an. 7 1 May 2 - Pacific Oil stubs (sh.) (PY). peeaeiegtetaee nit 3,500,000 1% 1% 1% 1% - & 3,700 1% 
118 o4 135 116 140 Jan. 8 124 Mar. 7 Pacific Telephone & Telegraph (PAG) ile 102,114,500 27 1% @Q 132 2 lla 132% + 1% HO 137 
103% 92% 107 101% 112% Mar. 2 103% Mar. 11 Pacific Telephone & Telegraph pf........... 82,000,000 27 1% 111 1 111 ill + % 10 
432 15 45% B1% 37% Mar. 14 33% Apr. 28 Packard Motor Car Company gio) (PAK). . 30,042,640 ‘27 20c M 3% ; 33% 35% — % 16,000 35% 
3 17% 28% 9 14% May 4 7% Mar.22 Paige-Detroit Motor Car (sh.) DD) ...-00 676,500 26 Sc Oli. 11 1 10% 10% — \% 5,600 101 
83% 59, 76% 56% 65% Jan. 19 56% Apr. 5 Pan-American Pet. & Trans. (355), (PP) ..cc.00 48,307 400 27 $1.50 Q 75 8 57 57 — %& 2,500 08 
RA, 60% TRS 56% 66% Jan. 20 56% Apr. 5 Pan-American, Class B ($50) (PPB)........ 121,092;350 27 $1.50 Q 8% 8% 7% 57% —1 16,700 58% 
49% 37% 46 30 37% Jan. 24 19 Mar.30 Pan-American Wes’. Pet., CIB (sh.) ng 400,000 27 és 20% 20% 20 20 —1 3,800 21 
6 2% 32 4h, 18% Jan. 17 8 Apr. 29 Panhandle Prod. & Refining {sh.) (PDF 198,770 éa 9% 9 9% Ws ° 500 11% 
60% 37 993, 51 81% Jan. 17 63 May 9 £=Panhandle Prod. & Refining pf.............- 2,935,200 23 2 ne 63 - 64 
114% 90% 127% 108% $$%$114% Feb. 24 105% Mar. 30 Paramount-Famous-Lasky (sh.) (FF ee 573,824 "27 $2 Q 107% 1% 22,500 1034 
120 103% 124% 115 124% Jan. 12 116% May 2 Paramount-Famous-Lasky pf.... . ,744, 27 $2 Q 120 “ 1,000 119 
35% 25 28% 1855 33% June 4 20 Jan. 27 Park & Tilford (sh.) (PK) ebesnesovessonces 200,000 ‘un ee 32% + 6% 103,300 
- es 8% 5% 8 Mar. 4 6 Jan. 3 Park Utah Consolidated Mines ($1) (PUC).. 2,003,500 27 2c Q 6% —- \&% 1,500 i 
90% 71 83 32% 50 = Apr. 18 37 Feb. 14 Pathe Exchange, Inc., Class A (sh.) (PTHA) 190,608 '27 Tin Q 441% — 1% 3,800 45; 
ee ee ee ee 27% Feb. 25 20 Mar. 23 Patino Mines & Ent. Con., Inc. ($20) (PAE). 20,858,860 "27 97c i. 21 —1 1,400 21% 
és 3i% 23 32 Jan. 8 20 Apr. 29 Peerless Motor bh ge ($50) (PSS)...... 13,429.450 - = ncccesess on oa 27 — \ 2,200 
2B 17 16% 27% May 9 21 Jan. 17 Penick & Ford (sh.) (PFK).........---6.0555 433,773 Apr. 1, °27 25e Q 24% 2% 19,700 
105 100 104 99 106 May 11 100% Apr. 9 i. On, & errr ee 3,340,000 Aor. 1, St 1% Q 104% — kh 20 
oes 12% 19 7 25% May 27 104% Jan. 19 Pennsylvania Coal & Coke ($50) (PVC)...... 8,530,300 Nov. 10, °25 $1 ‘ 18 —1 3 500 18 
oe ee 41 38 39% Jan. 13 32% Apr. 7 Pennsylvania Dixie Cement (sh.) (PXC)..... 400,000 Apr. 1, ‘27 80c Q $414 -— % 12,900 4 
<i 100% 99 100 May 14 98 June 4 Pennsylvania Dixie Cement pf. A..........-- 13,000,000 Mar. 15, ‘27 1% Q ‘ x98 + % 190 ? 
5o% 42% 57% 485 65 May 28 56% Jan. 3 Pennsylvania Railroad ($50) (PA)..........- 499,296,400 May 31, ‘27 87%c Q 64% 6 63% o% — % 49, aM) 4 
1 2% & 1% Feb. 14 % Jan. 3 Penn. Seaboard Steel (sh.) (PSX)....... cs Sn. §—_<*aeeances J & , %& 100 
122% 112 131 117 145% May 20 126 Jan. 14 People’s Gas, Chicago (PO)..... pnetennes’ sae 46,415,400 Apr. 17, '27 2 @ 140% 143% 14014 141% + 1% 3,200 143 
21% 13% 26% 15% 37% May 26 20 Jan. 25 Peoria & Eastern (PE).........-.+sse005 ove SORCRRD és enesocccs _ oe 3444 35% 34% 34w —3 1,700 H% 
85% 61% 1 87 140% June 1 114% Jan. 6 Pere Marquette (PQ)... 45,046,000 Apr. 1, '27 1% Q 139% 140% 13214 135 — 4% 19,900 134% 
78 72 97% May 28 93 Jan. 22 Pere Marquette prior pf 11 000 May 2, ‘27 1% Q 97% 97% 96% HO% = ¥ TOO 
79% 68% 91% 70% 96 May 26 89% Jan. 4 Pere Marquette pf...... 12,429,000 May 2, ‘27 1% Q 94 94 94 04 an 2% 500 
ae ee se oe 23 Feb. 23 23 Feb. 23. + Pettibone-Mulliken (PK)...:.. THERE ake cccsce a : *23 “ 
e ee oe oe 100% May 4 90 May 12 Pettibone-Mulliken 7% cum. pf. bdoe ° 544,000 Apr. 1, ‘27 1% Q “98 a aceaca of 
68% 51% 1 50% $110 £4Mar. 25 85% Jan. 18 Philadelphia Company ($50) (PH)........... 5,830,050 Apr. 30, '27 $1 Q 103 106% 103% 105% + 2% 2 400 
45% 51% 45 53. Feb. 10 Jan. 6 Philadelphia Company 6% vt. “ae? 14,708,000 Nov. 1, '26 $1.50 GA 44 44 440 4 > ¢€ 60 
37 37 36 45 Apr. 6 39% Jan. 5 Philadelphia eee i A 5% Dp {$50) pea or ets 1,442,4 Mar. 1, '27 $1.25 SA 52 2 52 52 —- % 21M) 52 
a iid 55% Apr. 13 53 Mar. 11 Philadelphia Rapid Transit “ss Daseeueocecce 30° 000, joo Apr. 30, '26 $1 Q *5ile , 
52% 37% 48% 36% 47% Mar. 4 41 May 20 Phila. & Reading Coal & Iron (PRC)..... «+ 1,400,000 $0600 ere o° oe Fy 43 41% 42% mee 18,000 43 
52% 38 46% 36% 47 Mar. 4 40% Apr. 11 Phila. & Reading Coal & Iron = ) onae-. « TAOD M00 —_ncccscces a 26 42 42 41% 41% —- ¥% 300 
25% 12% 41 16 41% Jan. 10 28% June 4 Philip Morris & Co. ($10) = PE cccccace . 2,760,000 July 2, 60c .. 30 30% 28 2 -— 6,100 26% 
51 55% 45 52 Mar, 7 47 Jan. 3  Phillips-Jones (sh.) (PJ)............. we ISS 5 June 1 $1 Q : 47 on i 
95% 81% 85 80 85% Mar. 7 CFU. Bh RD OE, 0 nc cecicatconccescasdsoncesos May 2, '2 134 Q 85 a . 

47% 36% 57% 40 60% Feb. 16 39% Apr. 28 Phillips Petroleum (ah.) (P)............++++ Apr. 1, ‘27 75e Q 44% 44% 43% 43% om $4 52,100 445, 
42% 18 46% 31 51 Mar. 17 y Jan. 7 Phoenix Hosiery ($5) (PXY).......c-ceceees 875,000 =n enneeees < 4814 48 47% 48 - © 900 47% 
84 103 94 106% June 1 103 Jan. 53 ce ccnec.acteeeed dunce tess June 1, °27 1% Q ‘ 104 105 105 » § 60 
47% 10% 43% 19 23% Mar. 8 12% Apr. 27  Pierce-Arrow Motor (sh.) (PZ)...........+6+ May 1, ‘19 $1.25 .. J 7% 16 17 : 8,800 16% 
100 43 127% 76% 102% Jan. 3 a6 Apr. 27 Pierce-Arrow Motor pf......... Apr. 1, °27 2 Q 741 691 71 % 5400 70 

3% 1% 1% % % Jan. 4 % Siew. 5 Pierce Gil (GBT) (POU)... cc ccccccccccccccs cs SAAROED §— _ soccdecss te . ta % 800 
40 20% 27% 11% 20 May 17 13% Mar. 24 Pleree GE) PE. occcccvcessce = Feb. 1, '22 2 20 2 ik 18% — 11% 200 18 
8% 4% 7 2 3% Jan. 13 2% Mar.22 Pierce Petroleum (sh.) (PPX)......... «+ 2,500,000 = nw ue eeeee 3% %, 34 3% + & 4,600 3% 
54% 37% 42% 63% June 4 32% Mar. 22 Pittsburgh Coal of i COP .csccce 31.036°700 Oct. 25, °24 1 i 19° 63% + 8% $7,000 6914 
85 70 85 May 27 70% Mar. 10 Pittsburgh Coal of Pennsylvania pf.......... 35,000,000 Jan, 25, ‘26 1% 84 83 84% + 1% * 400 9 
135 134 136 136 143% Apr. 21 142% Apr. 18 Pittsburgh, Fort Wayne & Chicago (FW)... 86,812,800 Apr. 1, '27 1% Q *143Y4 
143% 139% 150% 16% 154 May 24 147. Mar.12 Pittsburgh, Fort Wayne & Chicago pf....... 19,714,300 Apr. 4, '27 1% Q *154-- 
102% 95 100% 101 Jan. 18 95% Apr. 11 Pittsburgh Steel pf. (PG Pr)............506- 10,500,000 June 1, ‘27 1% Q 96 vi 96% 96%, : "100 
63% 30 63% 29 54 May 27 30% Apr. 2 Pittsburgh Term. Coal (PPT)..........++++++ 12,000,000 si. ‘ 6% 4914 49 ; 4844 ay 4,100 51% 
88%, 79 92% RDG 854% Jan. 19 74 Apr. 29 Pittsburgh Term. Coal pf.................+: 8,452,700 Mar. 1, '27 1% ne 80%; go 80! a0% “The 60 82 
1Z3 63 135% 85 174 May 24 122 Mar. T Pittsburgh & West Virginia CC 30,500,000 Apr. 30, ‘27 1% Q 153% 16 153-07 + hg 9,500 161 
re eo. ; aE 146% June 3 146% June 3 Pittsburgh, Young. & Ash. pf. (PYA} et ea 9,100,000 June 1, ‘27 1% Q 4644 46%, 1464 146% , “10 
: - oe 52% June 3 52% June 3 Pitts., McKeeport & Yough. ($50) (PNY).... 4,000,000 Jan. 3, ‘27 1.50 SA 52% Dy oy 52 330 
xe . aa 79% May 13 75 Apr. 27 + Porto-Rican-Am. Tob. Co. F ee tk ee = : . “ey ey i v ” 
i oa pr Sine 25 May 20 =. May 24 Porto Rican-Am. Tobacco B ia Dacia dni ses SON nccsbgses ; a 20 es ate 
421 64% 124% 102 an. 14 ar.16  Postum Company (sh.) (PS)................ 1,468,394 ' May 2, ‘27 1.25 7 1 O sia 43.800 83 
- os 44 wy 70 8=6Mar. 28 36% Feb. 5 £=Pressed Steel Car Company (PSL).......... 12,414,000 ft ae ste . S ; 2 oF “4% _ 61 
87% 77% 92% May 12 76% Feb. 5 Pressed Steel Car pf.......... ae 14,829,600 Mar. 31. °27 i% Q 90 x90 4 11400 89% 
22% 12% 20%, 11 33% May 4 16% Jan. 5 Producers & Refiners ($50) (PFN) 11 ,467 ,850 Sep. 15, '23 50c io 1 28% — 1% 26,500 30% 
47% 7 41% 30% 50 Feb. 9 36% Jan. 6 Producers & Refiners pf. ($50)...... .. 2,845,350 May 4, °25 8T%c ae 45 "650 45 
a oe a 59 Apr. 5 i>06sFeb. 14 +=Prophylactic Brush Co. (sh.) (PYY).. ae 100,000 = Apr. 15, '27 He QO 58 a 
100%, 92% 104% 97 108% May 20 102 Jan. 4 #Public Service Electric & Gas pf............ 32,842,700 Mar. 31, '27 1% Q 107 g 06% 1085 / "600 = 106% 
J ie 335% 30% 45% June 1 32 Jan. 6 Public Service Corporation, N, J. (sh.) (PUB) 4,153,482 Mar. 31, '27 5c | 26Q 4415 15 “42% x4 oe > © 70,100 415 
108 $9 110° 103% 115% Mar.23 108% Jan. 5 Public Service Corporation, N. J., 7% pf.... 28,908,000 Mar. 31, '27 % Q 114 114% 114 xd |= 41% 300 
119 108 124% 115 131% May 6 125 Jan. 10 Public Service Corporation, N. J., 8% ot. - 21, pony 200 Mar. 31, ‘27 2 Q 1297 130 1297 130 + & 300 131 
se 8 101 96% 101% May 10 98% Feb. 19 Public Service Corporation, N. J., 6% pf..... .* % M 101 ~~ 10 101 x1014 + 1% 1,600 101 
173% 129 199% 145% 195% May 25 1724 Apr. 12 Pullman Company (PU) Sp PN ME RPA RRS 29°33 ae a 19214 1851 185g 6 1500 186 
Me en ap .. 193% May 26 175 May 3 Pullman Company ctfs................-...-.- 2 Q 193° «186s ka oi ." 8'700 «185% 
47% 33 49% 33 46% Jan. 3 34% Mar.22 Punta Alegre Sugar ($: 50) >.. SE ae aE $1.25 4 40 im poms. 3. 500 40 
33' 25% 31 25% 33% Mar. 4 26 Apr. 28 Pure Oil Company ($25) (PUY)......... cada *50c | Q : “ox ait —_ = 3 18'800 O71 
108% 103 112% 106 114. May 25 111% Jan.11 Pure Of) Company pf................- cigecs 2 oe is = oo ~s és ae 
an ze 49% 47 58 May 3 46% Jan. 20 Purity Bakeries, Class A ($25) (PTY). eoncee ° Ti Q r 1 ae ae "900 5% 
a ee 44 41% 75% May 19 41% Jan. 3 Purity Bakeries, Class B (sh.)........++-.-.. Bde | Q 7 <a re 3,000 71! 
ae a 103 98 105% June 3 101% Jan. 8 Purity Bakeries pl... .......cccccccsscccccece ° i% Q 1 105% 105% t se "100 7am 
77 39% 61% 32 56% Mar. 1 41% Apr. 13 RADIO CORP. OF AMERICA (sh.) (RA).... ; 5 7 26.5 ¢ 
te o 53% 445, 3 Feb. 28 49 May 3 Radio Corporation of America pf, ($50)...... 18/026 "30 87%c Q 52 Fe fi 4 or a4 of 
74% % 77 71% 80 Apr. 12 74 Jan. 4 Railroad Securities Ill. Cent. stk. ctfs. (RSY) 8,000, = SA 78% ) > fs Man ae 
32% 41% 32% 46% Apr.25 40 Jan. 5 Rand Mines (sh.) (RDM).................... 12.874 $152 Q 43° 1 ae > «43 
17% 11% 6% 10% 15% Mar. 1 14% 7. 7 Ray Consolidated Copper ($10) (RC)........ 674,220 ae: «os i 154 ine + % 400 
91% 101% 79 122% June 2 94 i Main ds canine @sedbeeks bhes-ces 70,000,000 1 Q 122 119° on 33 GOO 
41 35% 42 39% 42% Feb. 16 40% Jan. 13 NE TAN ME Mss ha ciscnestenecenpacis 28,000,000 50e «6 QC 41 ~~ = 900 
4% 36% #j# 45% 40 5 Feb. 16 43% Jan. 12 Reading 2d pf. ($50)............0seeeeeeeeees 42,000,000 50c =Q 471 a rae 1,700 
oe ee 50% 37% 49 Apr. 20 30° June 1 Real Silk Hosiery (RSH).......-.....+0++++- 2,000,000 $1 Q 3 31 ra a 6'200 
. es 93% 99 Mar. 2 80 June 1 Real Silk Hosiery pf........,sccccsccccesesss 2,450,000 1% 60 80 } x ee "960 
60% 43 56 39% 47% May 27 38% Jan. 24 Reid Ice Cream Corporation (sh.) (RS)...... 101,395 The Q 4 4 wu : 1.400 
22% 100 95% 100. Feb. 16 eS a Ee ne Her Aerie 2,162,000 . 1% Q 100 10 So” tk "100 
78% 10 18% 7% 9 Jan. 10 G Feb. 2h Reis (R) & Go. sh.) (Ria) 100,000 ‘png ae ee ; 4 : 7 re 100 
94% «63. 85 74144 973% «Jan. 25 OS. May & WEG) BOD. 16t BE. .wccsciccccccasccesccc 2,250, 000 Apr. i, ‘27 ix Q : ‘ 69 op ty 
a a ed oe 46% Apr. 22 7% Apr. 14 Remington-Rand, Inc. (sh.) 1,983,434 Apr. 4, '27 40c . 1 $i 111 ae 17.200 x 
ip oa ies ‘a 102% Apr. 25 98% Apr. 19 Remington-Rand Ist pf. (sh.).... veee+ 10,900,800 Apr. 1, '27 1% Q 100 99 091 ~ 1m 1800 100 
aa oe ee ee 110 Apr. 25 100% Apr. 14 Remington-Rand 2d pf. (sh.). ° i Apr. 1. 27 2 Q ( ( 031 ogi oe 1% ard 
100% 100 118 106 117% Feb. 10 110 Feb. 18 Remington Typewriter Ist pf... Apr. 1, ‘27 i% Q , Ine #47514 + % +4 
113% 103 115% 105 126 08=6Apr. 25 111 Jan. 6- Remington Typewriter 2d pf.................. Apr. 1, '27 2 Q 114 TET TH os ~— 99, 
*120 *116 *127 *122 138% May 11 136 Apr. 5 #£=Rensselaer & Saratoga (RNS)..............0: Apr. 1, '37 4 SA a +] 38 _— 
64% 42% 63% 44 75% Mar. 11 56% Jan. 4 Republic Iron & Steel Company FRBO) ar June 1, ‘27 $1 Q 68 6 6 rt ; bmx 2 
95 84% 99 91% 106 May 26 96% Jan. 3 Republic Iron & Steel Company pf............ Apr. 1, ‘27 1% Q 106 106105! 0% = % > ay 
18 . 10% 4% 7% June 2 4 Feb. 21 Reynolds Spring (sh.) (RSA). ..............- May 1, 25 * ie 7% | OY 6% 4 = ae = ao 
“f Pe re 23 152% May 25 134% Mar.24 Reynolds Tobacco, Class A ($25) (RJR)... Apr. 1.°97 $125 Q 150 in ue” im 4s 11.20 
as mae re se 139% May 24. 98% Feb. 24 Reynolds Tobacco, Class B ($25)............. > 90,000,000 Apr. 1°27 $125 Q 137% 139% 137 iar — 2% aa 
97% 85 100 76% 96 May 10 74. Jan. 13 Rossia Insurance Company ($25) (ROS) Raeass 1,600,000 Apr. 1.'27 $150 Q 94 94% 4 aaa + % 16,509 129 
57% 4814 5T% 7% 54% Feb. 9 48% Apr. 27 Royal Dutch, New York (sh.) (RD).......... 626,669 Jan, 28, "27 $1.334% .. 193 19 487 40. ai p. ; 
62% 2 61% 42 69° May 27 Me; Se I COO i ona ss oc Sknacnndase ~:~ esa i ay sa - Ps i 
4 > me _- by 
50% 48 55% 42% 69% June 2 524% Jan. 3 SAFETY CABLE COMPANY (sh.) (SCY).... | 188,500 Apr. 15, '27 6 ‘ 531 * a 
Bei ; 48% 36% 43% Mar. 4 36 May 23 St. Joseph Lead. ($10) (JO).............+...- siti ann & $$ & 39 aa + 4% “— - 
192% 57% 103% 85 117% June 2 100% Jan. 6 St. Louis-San Francisco (FN) 65,368,400 Apr, 1, ‘27 ix @Q 11 7 «(118i i Rt ) + ig 
92% 7 OT 83% 1004 May 12 96 “Jan. 26 Bt. Loule-San Francisco pf-.........0i 0.0.00. 7,500,000 May 2, ‘27 1% Q 99% 9% 100 + — = 
74 57 June 1 61. Jan. 6 St. Louis Southwestern (SS)........... wae iia peat a 8 mp” = a2 400 67 
78% 70% 80% 72 oie June 1 76% Jan, 8 St. Louis pemeesten Diskcgstececeesse ---.- 19,893,700 Mar. 31, '27 14%, «@Q 87% 877, 89% — S See 78% 
% 102% 67% 72% Mar. 5 48 May 14 Savage Arms (SA).......... pi nninenEegnns 9,239,300 June 1, ‘27 $1 Q 4\4 541g 57 + 2% 3,4 : 
noe 642% ~OC*«C CSSMay' «402047. «-Feb. 23° Schulte Retail Stores sh.) (SHO) .-...0002. 1,116,152 June 1,°27 8i%e Q “a S13 57% + 3% 18,70 : 
118110 P 112% 120° May 5 116% Jan. 28 Schulte Retail Stores pf.............+.0ss0s0- 3 r ss a a cae 8 
20% 51 1% 41% Feb. 17 28% Mar.31 Seaboard Air Line (SB).................2.02. 38.919. x %, 3% 2 ‘Se ‘t. “aa " 
51% 31% % Feb. 4 32% Apr. 28 Seaboard Air Line pf................ F 100 ; 35, i 8% 482 «39% 7 =e 8,000 = 32% 
16% 13% | 14% 12% 13% Jan. 3 10% Apr. 25 Seagrave Corporation (sh.) (SVE) : 301 Q 11% retire orm 37% — % 3,400 37% 
‘ 58% 4% 357% June 2 31 Jan. 17 Sears, Roebuck & Co. (SK)...... ; He 62%c Q ink > oe i - 2 1,800. 
11 104 LZ 3% Jan. 10 1% Mar. 30 Seneca Copper (sh.) (SEN)............00000- 24,146 ; ry, 2% "2a BH + i% 65,300 = 56% 
wz 4 % 47 75 May 21 56% Jan.17 Shattuck (F. G.) (sh.) (FHK)..... f ‘ Boo QO Tl) TE mit an +t # O00 at 
49 39% 48% 40% 47% Feb. 10 43% Apr. 28 Shell Trans, & Trading (sh.) (SH)........... 81,156 Jan. 21, '27 96.7¢ aa pi “6° + % 3,6 14% 
28% $$21% 31 24 314% Feb. 7 25% Apr. 29 Shell Union Oil (sh.) (SUX)..........------- 10,000,000 Mar. 31, '27 #95c | Q 28 8 e7% uate e ‘Sees 
106% 102% 108 106% 110 Jan.15 105% Feb. 18 Sherwin-Williams Ist pf. (SWW)............ 13,100,000 June 1, ‘27 1% Q 108% 108 108% x108% +4 mie: — 
BS 51 70% 52 66 Mar. 10 56% Jam. 12 Shubert Theatre (sh.) (SHU).............0--- 160,660 2 ry ; - = rs 
17 28% 15% 22% Feb. 16 15% May 26 Simms Petroleum ($10) (SV)..-----.-------+ 7-208,080 ae oe << ah = mm 6ST 
41% 54% & 50% June 1 33% Jan. 6. Simmons Company (sh.) (SIM)....-.-.-...-. ‘ 1,000,000 Apr. 1) '27 Se Q 47 = ar | git0d = 16% 
106% 100% 109% 105% 110° Feb. 10 1074 Jan. 6° Simmons Company pf................-....... 5'635.200 May 2° '27 1% #Q 110 110 lit noe Ce 
24% 7 24% 16% 22% Jan 2 16% Apr. 29 Sinclair Consolidated on OSC ee 4,501,258 May 31, '24 50e 174 18% < 20 6119 
4% #« 78% 90 103% Je. sl 97 Jan. 6 Sinclair Consolidated 6 aye iii) 17/210/000 May 15, °27 2 Q@ 99% 993 ao” a 16,800 17% 
32% 21% 37% 2% 37% Feb. 2 25 Apr. 29 Skelly Oil ($25) (SYE).............. Aesttepsiae 27'398.500 Mar. 15, ‘27 Se Q 2h 2% 271 sig CU 
143% 80% 142% 103 134% Apr. 6 123% Jan. 20 Sloss Sheffield Steel & iron (BLS)... secees 10,000,000 Mar. 21, '27 1% Q 130 130 128 = 3 1200 7 
104 92 110 100% 108% Apr.16 104% Mar.22  Sloss-Sheffield Steel é oY oar pe 6,700,000 Apr. 1, '27 1% Q 4107 1071 107 7 # 1,200 - 
24 Ps a Rs 144 May 23 13% May 13 Snider Packing Company at) (BNI). 221005: 1 here es Re 13% 14 13% : @ 00 aa” 
rm ae oe os y 4 June th Porto Rico Sugar, new, when issued.... ........ ppbeencan ee 415 41 40% 40%, 5 
100% 62 168% 92 197% May 2 154 Jan. 25 South Porto Rico Sugar (PSU).............. 12,326,200 Apr. 1, ‘27 1% Q 173% 177 173 "> eon Fatt 
‘ 
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vr Yearly Price Ranges.— ———————"—_y Amount ~~ ——Last Dividend. Tues.. Sat., Wed 
1925. 1926. —_————1927 Range.————_- STOCK Capital Date Per Pe- May 31. June 4 Week's Week's June 8 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent. riod. First. Hrgh. Low. Last. Cn’ge. Sales Close. 
113% pu 121 110 130 May 21 118% Mar. 4 South Porto Rico Sugar pf..........-+++s++++ 5,000,000 Apr. 1, °27 2 126% 128 126% 128 +2 20 
ee ° 33 30 36% June 3 31% Jan. 3 Southern California Stier ($25) (SCE)...... 46,255,125 May 16, '27 50c 3 34% 30% 34% A +1 59 600 
ee . 41 45% Jan. 13 15 May 20 Southern Dairies, Class A (sh.) (SD).......- 160,000 Jan. 31, "27 $1 +e 22 24% 19% 20 + &% 12,800 
‘ os % 17% 20 Jan. 7 7 May 18 Southern Dairies, Class B sh.) «ones Ce qoddexsse o- - 9% 1 8% 9 — % 10:700 
108% «= (OG 112% 96% 116% May 26 1064 Jan. 28 Southern Pacific (SX). ......-+-++++- ieeacavie 372,380,900 Apr. 1, '27 1% Q 116 116% 114 114% + % 31,400 
120% 77% 131% 103% 130% May 28 119 Jan. 2 Southern Railway =. appre ents 128,823,500 May 2, "27 1% Q~ 128 129% 127% 128 — 1% 27°00 
95% 95% 87% 9 =6June 4 04  Mar.10 Southern Raflway pf......---sse++eseeeeeeees 60,000,000 Apr. 15, °27 ™ e@Q 9814 98 oY +1 "BW 
101 101 110 Mar.28 103 Jan. 4 Spalding (A. G.) "e ‘oo ist pf. (SDG)...... 4,757,000 June 1, "27 1% Q 107% 107% 104% 104% — 54 1) 
24 13% 17% 0 13 Jan. 20 1 June 1 Spear & ba GD GRD ec coccccesccesesescs Te 8 =—«=_ss se cceeces oe os 10% 10% 10 10% la . 440 
92 78% 82% # +#$%|}%72 » Feb. 14 TE He. 96 | ONE & OD. BE cc nc crcsccccsecccccscces cacaael 4,500,000 June 1, ‘27 1% Q 80 80 79 80 +2 130 ; 
36% 15% 31% 18% 28% May 25 20% Jan. 27 Spicer Manufacturing (sh.) (SSY).....---++6- BIS.7TGO — ccccccees es ee 28 28% 26% 26% - 1% 8,300 26 
108 92 107% 101 110, Mar.19 104 Feb. 21 Spicer Manufacturing pf.............+++++-- > 2,800,000 Apr. 1, ‘27 2 Q 108% 8% 108% 108% Sas _ 
61 40% 51 63% June ee Jan. 2 Standard Gas & Electric (sh. oss . aed Apr. 25, "27 87%c Q co 631% 58 G3% + 4% 76,300 631 
56% Wh 57% 53% 64 May 16 57% Jan. 3 Standard Gas & Electric pf. < Mar. 15, °27 $1 Q 63 63% 62% xe + 1% "1300 aait 
838 62 67% 89% June 2 70% Jan. 4 Standard Milling (SM)...... ne . 12,492,500 Mar. 31, ‘27 1% Q ROL6 89%, 804, tie + 6! 26 500 -=% 
86% 81 90 98 June 2 84 Jan. 5 Standard Milling pf...........«+--- Mar. 31, "27 1% @Q 98 94 96 +1 "180 ay 
. on 63% 52% 60% Jan. 19 50% Apr. 28 Standard Oil of California (sh.) (SCD)...... 13,016,434 Mar. :5, '27 +t75e ae oo Bs} 53% — 4 2 
. 4% 38% 46% 3T™% 41% Feb. 5 35% Apr. 29 Standard Oil of New Jersey ($25) a). ciones 605,322,700 Mar. 15, "27 t37%c 3 37% Hei 36a 26% « EE aa’ ten 
ee es 33% 32% 34% Jan. 18 29% May 2 Standard Oil of New York ($25) (NY)........- 421,498,275 Mar. 15. 40¢ Q 30% 30% BOK, 30% + & 19.450 
16 5% 10% 3% 4% Jan. 3 2 Mar.29 Standard Plate Glass (sh.) (SGL).........-- 000 1, "24 Te. 3 3% 3 = +3 1,000 
70 55% 45 45 14% Apr. 18 Ww Mar. 16 Standard Plate Glass pf....... .cs-seeeeeeees 1 1% «* 1 8] W 11 a "10 
82 62% 4 75 1060 June 4 90% Jan. 4 Sterling Products (sh.) (SU).......-.-.-+++- y $1.25 Q 103 106 102% 10% +3 5,400 
96% 55 61 68% Apr. 20 4% Mar.15 Stewart-Warner Speedometer (sh, ) (STX). $1.50 Q 62 65% 38 62% oa 44,250) 
89% 61 77% 47% 54% Mar. 1 26% June 1 Stromberg Carburetor (sh.) (STB).........- We $2 32% 2444 30% - 1% 4/100 
68% 41% 62 47 57 Apr. 5& 49% Mar.18 Studebaker Company (sh.) (STU)..... éseess $1.25 Q 31% 32° Wg Ow — 1% 44800 
125 112 122% 114% 122 Feb. 23 118 Feb. 10 Studebaker Company pf...........-eeseeeeees 1% Q 119% 1195: 118 118 — ik 20K 
12 3 3% 1% 8% May 12 2% Feb. 28 Submarine Boat aa. ‘ us). eee Seeeseuceecee ‘ p 7 7 ; Gy O% a 18 900 
38% 41% 30% 34% Jan. 17 30 Mar.21 Sun Oil (sh.) (SUN) ..........6-000005 5 1 31 31 \ ( Meg 
[ Qe Q 31% 31% 31 31 oa 1 1,000 231 
. 6 2 5% 1 6% Feb. 18 3% Mar. 30 Superior Oil py (sip . 4% 4 4 4 - 4 9'300 = 
41% 20 34% 19% 28 May 18 19% Jan. 25 Superior Steel (SSU). {uuu Dec. or ae. ar 25 “tg 300 
15 5 17% 8% 13% Feb. 3 7 Apr. 27 Sweets Company of America ($50) Ses..~- 5,000,000 Feb. 2, '25 T5e ae 19 10 19 10 + 3 500 - 
20% 10 14% 4 6 Jan. 14 3% Apr. 12 Symington certificates (sh.) (SYZ). x execeuss® aa - 44 ay 4% 4% 300 
25% 19% 20% 10% 13% Jan. 14 8% Mar. 1 Symington, Class A (s8R.)........66--05eeeeee 200,000 Jan. 2, ‘2 SOc 11% 11% 11 11% + % ‘100 134 
. 4 
16% il 14% it 14% Apr. 8 TELAUTOGRAPH CORP. temp. ctfs. ” 2, ‘27 q S 2 2 2 : 
16 ™ 16 10% 13% Jan. 13 Tennessee Copper & Chemical (sh) ) co cee * 7pa 024 Maz. 15. 35 ore vt * i” i” a _ ¢ + 
me ee 51% 53% 38 Jan. 13 Tm COG, Gc once ccécvssccccsvese 180,279,150 Apr. 1, '27 T5e Q 48% 485, 47% x47% + % 20 900 om 
He oe 52% = 65% ‘Apr. 9 Texas Gulf Sulphur (sh.) (TG).....-.:-.+s-- 2'540, Mar.15)'27 «$1 Q 60% 61 58% x59 — ¥ 59'800 so 
59 43% 61% 42% $j%QOT June 3 RN I Id s.c cc eac tak enc cenmnaneens 38:755,100 aotpnaiey “ia oa 97 83 96% +134 6100 oop 
23% 110% 1% #£«12 16% Jan. 12 Texas & Pacific Coal & Oil ($10) (TXX).... 8,380,340 Mar. 31, '27 le Q (12 12 1% 12% — 350018 
-. -* .* ** 27% June 4 Texas Pacific Land Trust, new (sh.)........ 484,400 Bdieies a ‘ 2500 862700 2400. 2601 +a0% 3, 300 16% 
°676 «= 25H 2040510 2700 June 1 ‘Texas Pacific Land Trust’ (TXL)..........-. 1,443,200 Sas 6a up =< — a 23% 27% = + 3 3600 4 
3% 32% 3 26% 34% May 7 Oe TNE MAS POM oc cds cesscssssecsaccace "252/980 June 1, °27 soe MOOR OOHOCCOC 1 | (ot 
oe a” i siete The Fair pea... essescsceessreeeeeseesers 4,000,000 May 1, '27 1% Q we #105 om = 
15% ™% 43 139% 41 Feb. 8 I NS 16,590,000 Jan. 1, '27 1 Pr} 32%, 33% 31 31 a 8 7 Ee. 
“e a 50% 42% 34% May 19 Thompeon (J. R. (685) (FHM)... 6,000,000 June 1, 27 300 M 52 7 2 33% + 1% —_— = 
** .* ** e 17‘ May 12 Tide Water Associates (sh.).............- May 2, ‘27 30e = 16% 16% 15% 16% + & ed = 
ee oe oe ss 90% June 1 Tide Water Associates pf... Apr. 1. °27 1 Q 90 905% + & sg +4 18% 
36% 30% 309% 27 29% Jan. 13 Tide Water Oi) (sh.) (TV)..........- "906 «Mar. 31.'27 3T%c Q 23% 234 2% 2 1 8% 
101 99 103 87% 89% Apr. 25 is WN ME ME ic. coi csccnegeneexnase Bs May 16, '27 1 Q 88 88 83 83 a 6|CU 
37% 85%is4%H_—O«108%H June 3 Timken Roller Bearing (sh.) ¥ 37 5 1 [ae 
101 Jo 116% % 1 5 4 June 4, °27 1% Q 106% 98% v2 + 3% 116.300 16 
% 1% Jan. 5 Tobacco Products (TB).........00ce+seeeeees 930,700 Apr. 15, ‘27 ix 101% 102% 00% 100% =} 5.7 o 
+B 93% 118% 103 116% Jan. 18 Tobacco Products, Class A.............+++++ ‘307, May 16, '27 1% Q 112% 114% 112% 114 + 1% => oo 
5% 8 5” 3 Transcontinental! Oil (sh.) (ren) RTOS 0 le ~e pe 6 5% 3% — & 45300 = 
35 24% 27 15 Transue & Williams (sh.) (TU)............- 100,000 = July 15, °26 i 15% 13% 15 15 + & a . 
m4 «SS 7 59% Twin City Rapid Transit (TW)........-..-.- 22,000,000 Mar. 31.27 $1 @ 53 32 49% 52 + 2% 1,700 
101 94% 102% = # 10) Twin City Rapid Transit pf................- 3,000,000 Dec. 31, "26 1% SA 102 102 102 102 met. "30 
65% 63% 43 UNDERWOOD TYPEWRITER ($25 0,000 27 36 5 5 *57 21 
«z1% 115 i 115% ae Typewriter pf...... = o--- 73'300.000 = . 27 re 3 retes - +123% —_ at,600 78% 
Inion Bag & Paper (BP).............cseee+s 14,897,000 July 15, °24 ™ ; 65 im 63 68 = + 33 586 = 
o SS & Union Carbide & Carbon (sh.) (UNG)...... "Seorato Ape. al-at| 91.50 QM RINT TTS FA 19°30) 119 
43% % % Union Oi) of California ($25) (UCL)........ 40,748,000 May 10. 07 5 Q 43% 43% 42% 42% bt ig = ae 119 
153% 133% 168% 141% Union Pacific (U) 22'291.600 Apr. 1, '2' 2% Q 178% 179% 175% x17% + % — 
7™% 73%  j(.81% Union Pacific pf.. 99,543,500 Oct. 1. 2 SA 83% B35 43 1 ~ = 14,800 6176 
6% «1 B41 Union Tank Car (UTX) 30734000 June 1. 1% Q 109 100% 108% 108% —1- —— “sae 
115% 60% 1 83% United Cigar Stores ($25 ee “? 98'309'525. Mar. 20. 50c Qs 8st 87% : ‘ soa 
% 110% 174 1 ~ United Drug (DRU)....... 41,139,000 Suns i. 24% 174 174 . \% é ooo 81% 
52 58 554% United Drug ist pf. ($50)... ‘1 32/367:500 May 2; ° si%e | QQ +9 39 eo it — 
9 12 United Dyewood (UDY) 13,918,300 July 1, ’ % : = 2 
67 o ss 40% United Dyewood pf... ......e..ccecccce eee ees 4,500,000 Apr. 3, °27 1% Q 4 40 am 18 
ie " = ae United Frakt (.) (UP)... .cccocsesscccccss 2:500,000 Apr. 3, '°27 182% Q 133% 134 1 5200 13 
me 18% sat ab United Paperboard (PB)..............++--.+- 12,000,000 July 15, ‘26 BWc .. «= 16% TM 13 "300 
Tf 31% aeete 100% United States Cast Iron Pipe & Foundry (CJ) 12,000,000 Mar. 15, ‘27 2% Q 239 240 4 11.300 939 
30% = 61 United States Cast Iron Pipe & Foundry pf.. 12,000,000 Mar. 15, ‘27 m™m ‘ a cae 
% % United States Distributing (sh.) (UM)....... 193,038 aaceanae ‘ 63 fi3% i = 50 ‘0: 
; ~ ‘ Onited States Distributing, new......... it ne | «Seances ; aa. pee ae . 16% = 17% - ie00 feet 
ee . . United States Distributing pf..............-- er as ° 92 33% 91% 92% : 3 300 =" 
+% 3% 4 & 2% Feb. 19 United States Jiupeens (UX) 10,000,000 , ° 9 —_ 
tg > bart oh os May 19 United States Hoffman Mach. (sh.) (any) 222,204 — * a Af 4 62% 62% 60% 61 — 13 51 Ry, 
a an 4 i on sien _ > aes |e —— ee (UD). 24, ,000 May 2; g $1.25 Q 76% 7 75 7% 15 é 700 ss 
4 4 Pod - + . - nited States Industria Ieohol pf..... 5 x nes rig 
p44 ot 71% 4814, 66% Feb. 7 United States Realty & Imp. (sh. 1 (Ua). = is’ 27 si by it a8 16% ore +i} 3 G 
7% 3the RB SOM 67% Feb. 28 United States Rubber Company oe). . Apr. 30, °21 2 0% F24 44% 45% 5% ane a 
106% G21 Apr. 8 United States Rubber Company ist pf....... 9,000/000 May 14, °27 6 OP CMa SC1OOK,:S100% — a an 
0 so% ; 42 Mar. 24 United States Smelting, Ref. & M. (350) (UV) 171555,750 Apr. 15, °27 Bike 3614 36% 361, 36% ag 4 90% 
i 4 42 49 Mar. 4 United States Smelting, Ref. & M. pf ($50).. 24,317,500 Apr. 15, '27 8i%e Q 48 2% #44 ° #48% + % ‘tn 
130% 112% 160% 117 wh) May 31 United States Steel Corporation (X).........508,495,200 Mar. 30, '27 i% Q 173% 176 173% 174% + % o3. S00 
-» 117 113% = 125% June | United States Steel Corporation, new...... “711,623,500 pia Ties 124 125% 123% 124% + & + +4 59 
130% «180% 180% 124% 1 Apr. 28 United States Steel Corporation pf.......... 360,314,100 May 28, °27 ‘ix @ 13% 133° 132° «182m + & a a 
ana ole 123 .* S3% Apr. & United States Tobacco (sh.) (UB)..........-- 381/542 Apr. 1. ‘27 im 6Q 7 4 — 4 ‘ 5.800 133 
103 105% F4 112 > United States Tobacco pf.......-..sseeeeeees 5,520,000 Apr. 1, °27 1% Q 124 rust : 
hel 1% \% vo As Universal Pictures Ist pf. (UVP)....... ili) 9'700/000 Apr. 1, '27 2 Q 102 102 102 102 . 100 
50% 26 34% 13 37 9 Universal Pipe & Radiator (sh.) (UVX)...... 308,267 Serna 4 30% 391, 301 32 + rhe 9- see “eye 
i” 65 o0% 52 O66 May | Universal Pipe & Radiator pf............ "7! g,850;700 May 2, °27 1 Q 90% = 90% 2%, ~~ oe 
iH 82 18 115% Apr. 20 Utah Copper ($10) (UE)....-----++sessse0s 16,244,900 Mar. 31,27 $1.50 Q 5 115 15 115 s. 304 100 
30 3 27% 34 May 19 Utilities Power & Lt., Class A (sh.) (ULA).. 312,000 Apr. 1, '27 Boe Q 82% BRMHCSC*«T 23 i. a ame i 
34% 25% 43 52% Mar. 30 Vv ) * J , - 07 7 rs - 
oh «Ost 12% 14% Feb. 8 vamapewe Conromazson (sh.) «vad. 378,368 May 16, ‘27 Te Q sr | 45% “ + 3% 6,600 48% 
80 15 67% Jan. 4 Van Raalte Ist pf....... : : 3,666,500 June 1, ‘27 ™% oO 38 58% 33% = 1 109 
éi és 52 Sem 61% June 4 Vick Chemical (sh.) (VI 400,000 May 1. ’27 8i7%c Q 37% 61% 571 60% $+ 21 b 
give . : an May 4 Vicksburg, fh % Pacific (ViKS) 2.846.400 July 1. "26 3% SA reer ? 81.208 % 
M 1 1% May 17 Vicksburg, Shreveport & Pacific pf.......... 2.135.200 t. 1, '26 3% SA ‘ 100 
o ; + fe 41 Apr. 12 Victor Talking Machine (sh.) (VKK). ‘a 572,886 DS - 6 36 334 33y on ne 
° ‘ * 96% Apr. 13 Oo J 0 Victor Talking Machine convertible pi. (sh.). 121,336 = May . 1% Q ~~ 901 901 90 90 “y aie 
: . +s 100% Apr. 13 7 Feb. 5 Victor Talking Machine prior pf....... -++e++ 20,831,800 May 2, ‘27 ™m Q 4 981. 98 oR 
21% 25% 9 1, Feb. 14 _™ May 23 Virginia-Carolina Chemical (VC)...... ean Se 81, Ru, 8 8 if ' 
0% 92% 8% 83 87% Feb. 11 74 Mar. 18 Virginia-Carolina Chemical 7% pf..........-. 14,204,400 June 1, 27 ix @ 2 = Rm TH 271 . oth 
63% 56% 69 31% 26% Feb, 14 “1% Avr. 4  Virginia-Carolina Chemical 6% pf....... .... 21,298,600 m 7 75. Pati Ty wae . a 27% 
ee $s 20 rr 108% Apr. 29 108 May 17 Virginia Electric & Power 7% pf. (VE)....... 10,339,004 Mar. 21, "27 ™ @ nti ae a (O. ‘ 
79% 70 + 4 a a A y hon es ve am Goal & Soke DEER: cienseoned 10,000,000 Jan. 2, °24 1% . 4% 4% 4% 45% y1 60 
‘ » 6 2 ih : rginia Iron, Coa oke pt 000 004 3 21 SA °76 ‘ 
; ‘ 36% 26 35% Jan. 31 32% Jun. 24 V. Vivaude r ; = : ; 
. 110% 94% 108 eb 2 ma” Gar h een -. ’ (vv) Vv) saree 2 . a ihe 6 Q 34 35% 34% 344 , 28 GM) R34 
11% 6 15 10 29 Apr. 13 16% Jan. 5 Vulcan et eeaEeNedsnksvareshhseen ee 889, 1% Q 106% 107% 10M 1% + 500 108% 
103% 80 95 118% Apr. 13 » Jan. 4 Vulcan Detinning aaa oe ; “1% Q - ” 7 . 23% + 3 —- 27 
ee 20 an. 2 16 Jan. 28 Vulcan Detinning, Class A.......... casexccce SEE seeceees ° ee : 1307 os 
47% 19% 52 33% 80% June 2 40% Jan. 4 WABAS , - aa = 
a see cet June 3 $0 Jen. 4 WABASH (WA) ...-+..++++. cesesesess saad 00.087 408 Soo ‘- & 76% 80% 74% 76% 148,000 78% 
60) 38% 72 57 % May 27 Oe ee eg ec awccancneaeciaad 2461800 Apr. 1, °27 $5 ? Hs > ae + +H a —— 
19% «14% 28 17 25 Feb. 7 20% May 14 Waldorf System (sh.)............ San cage ‘41.610 Apr. 1, °27 =o & m@ OU = 3 <a zon 9 
is” 116” 138° is soe, ‘bane. th 89% =e. 4 Walworth Company (sh.) (WAL)............ 300,000 Mar. 15, °27 3c Q 20% rah isn, xan a. — 
8 6 05% 7 pr. Jard Baking, Class A (sh.) (WD). 86.275 Apr. 1, ‘27 2 ns —" , @ = ° 
95% 7% 85% 21% 33% Feb. 18 19% Apr. 1 Ward Baking, Class B (sh. eoreee iy le eo 3S «¢ - . 95 . ‘a 
112 94% 110% 88% 95% Feb. 3 84 Avr. ® Ward Baking pf. ( Rnrereseesees piewenans 500,000 «+--+ moos “s x 22% 22% 21 21 1 2,700 = 19% 
i : . i I i ae telat Once ede 888.7: 27 ' 
17% M% 12 45% Jan. 6 23% Mar.21 Warner Bros. Pict., Cl. A ($10) (sh) (WBP) ai oer am et: 1 os ste S 35% 35% 30 ore o 200 an 
as .. 28% May 26 26% May 12 Warner-Quinian Company (sh.) (QW) 2° Avr. 2. ‘27 ' Pa) 7 on ty on — = 11,300 a0 
We «43 43% 9% Feb. 18 65 Jan. 14 Warren Brothers (sh.) (WXA)......- . Fi8e2 «Apr. 1°27) 8t Qs BH_OsC«i CCC ae vt 
* e . 47% Mar.12 47, Mar. 2 Warren Brothers Ist pf. ($00). ----.. 2,000,000 Apr. 1, "27 We  Q ” ae a 
‘ > — a une < arren Foundry & Pipe Corporati TAF) pairs Press . BK o> a : as ees oe 
110% iio 110 107% 100 Feb. 25 «107% Jan. # Washburn- Croaby pf. 1, mechan 6.325,000 Mav 2 “97 ‘mm tae aay R,, J ; — = 
00% 5% 8653 735 May 31 36% Jan. 5 Weber & Heilbroner (sh.) (WBC)....... "$8,176 Mar. 30, ’27 $1 7g 788% > we Oa oe 
m 4% 2% 2% May 23 2% May 23 Wells Fargo Express ($1) (WF)........... 240/000 Tena oe, —o — “= 
110010815 08 118 May 27 11% Jan. 15 West Penn Power 7% pf. (WPP)............. 12,707,700 May 1, °27 ™ Q 16 16 16 i 
“ . 1 5 «10K June 2 100% Jan. 20° West Penn Power 9% pf... 00... 20. wes 5,940,000 May 1, °27 iM 3 10% 108 + 160-116 
re ine 88% 110 May | 97% Jan. 4 West Penn Electric, Class A gh.) (wite)!<) °"'s9!258 Mar. 20. "27 1, 108” 100% «tose 108 + % 80 105%) 
% 95% 110 Apr. 28 102 Jan. 4 West Penn Electric pf......... : May 16, '27 1% 08 + +e A i 240 106% 
18% 11 64% May 27 13% Jan. 6 Western Maryland (WM)... : ‘369; Pees . ou "1% 0% "0% - 3% 171 too bO% 
eccesceece oe | } v6 — 3% 71,100 6 
26% 16 24% 1 64% May 27 23 Jan. 7 Western Maryland 2 
6 lay 2 23 Rete diase Pnekecane 3 ; 35 57 3 36 
= 19% % 27% 39% Feb. 9 25% Apr. 26 Western Pacitic Railway Decieraces ia 60.000. 000 ae 3 a ar 37 29 o kh — os 
86% 72 0% Feb. 7 85 Apr. 25° Western Pacific Railway pf. 22. 40,000,000 pr. hy "3 in & SO won 39 a ct iy 39000 
144% «116% «157% :134% 165, May 23 144% Jan. 8 Western Union Tele: raph (W 3 2° +; i ~<; a+ +1 3,000 63 
144 ® 146 105% 175 June 4 133% Jan. 4 Westinghouse Air Blake ($50) (WKM) 39423844 A 30, °27 2.75 3 im” . 166 — tot po a 
+, +4 8 1 de 67% Jan. 4 Westinghouse E. Ok eee 114,504-450 Apr. 30, '27 ee 3 hy. 167 i + 6% 29,700 174% 
79% 87% 78% ) May 31 82% Jan. 25 Westinghouse E. SM. 1m pt. (880)... [as inne nel etl ke tlaelUlrelUre ht 221300 73% 
20% 9% Mm 13% 18% Feb. 15 15 Jan. 8 Weston Elec. Instrument (sh.) (W2Z).......- "150,000 nadie Q 134 a 88 83 —1 200 f 
ze% +4 i 4 ism Apr 20 7% Jan 6 Weston Elec. Instrument, Class A (sh.)...-.. 100,000 = Apr. 1, "27 B0e  Q reg —_ 7 sie . i sing 
: e 2 an. 3. Wheeling & Lake Erie (WL).. canadien 33,638,300 PEAS ze ses re ‘ Ss = 
53% 22 50% 37 97 May 13 47% Jen . Wheeling & Lake Erie pf er erececeees eos e Cp i tale -* - oe ee ie 90 . 
> = ~ . 4AKC BUTI Pl... ccc cccceseccssce . | ee ee ** 2 2h ; BOO 
Ri 2544 20% 25% 27% Feb. 1 Apr. 25 White Eagle Oil (sh. ) | aegis 100.900 Apr. 20, ‘27 ne 8 «Q 34 ries 23% +; eli 400 
os ‘ 51M ‘ eb. 5 ar Me PENtOU - CUTIES... cdcsesccccccaccensces " . $1, * ; 47 4 4 aq ER ig 4 238 
2% 33% 38% 22 26% Apr. 2. 26 Jan. 26 White Rock Min. Springs ctts. (sh.) (WHR)... Ovmlas | Mar. 3, ot Shoe $ Hs ; - 47 i 8.300. 41% 
; a Mi 46% June 2 21% Mar.24 White Sewing Machine (sh.) (wSW) 200'000 abs 7 2,300 = 33% 
ee 64% 464 59 8 =Jan. 17 46 Feb. 18 White Sewing Machine pf. (sh.)...........-- 100.000 May 2. 27 i Q 73,100 42 
A, iu a” 18” Rt, — a 10” — a wane -Spencer Steel tr. —_. (sh.) (WIK). — 944,808 eset : : a ‘ 
243 a a rilpe-Overta A ieee : “<A a 2'800 ; 
23H TK BAH Jan 1 RR Mar om Wiveteued @... +} © ss S210 18% 
** ** ‘ eb. 2 ay 5 Wilson & Co. (sh. . ‘es 200 a 
» (WIL) Apr. 1, ‘27 1% = =Q 3,300 ©=«12 
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Week's Range.——— 



































-——_-——————Yearly Price Ranges.——______—_—____, Amount ——-Last Dividend.- Sat., Wed.. 
1925. 1926. ———1927  Range.——_—_—__, STOCKS Capital Date Per Pe- June 4. Week's Week's June $ 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent. riod Low Last. Ch'ge. Sales Close 
.- ee 30% 14 32% Feb. 23 16% May 5 Wiison & Co., Class A (sh.).............. oe | one F és 21 22 + 1% 1,500 211 
te ai 81% 42 84% Feb. 23 a a oe rn ee Oe eo, nec kpesereensoas -.... 28,278,500 Nov. 15, °26 3% *~ 664% Gly + &% 300 65 
*: es 128 120% 145% May 23 117% Jan. 11 Woolworth (F. W.) Company ($25) nsnteenee 97,500,000 June 1, ‘27 $1.25 @Q 141% 142 — 1% 16,100 142% 
79% 35% 44% 19 40% May 25 20% Jan. 27 Worthington Pump (WOR).... 992, July 15, "22 1 é 38 38 % 3,200 421 
88 76 80 44 5932 May 23 46 Jan. 22 Worthington Pump vt. 592, t. 1, °26 1% 7% 7%. =| 200) 
76h 38 65 37% ‘06 June 1 40 Feb. 2 Worthington Pump p - 10,321,700 Oct. 1, '26 1% . i 1 1 5 | + & 1,900 541 
22% 16 39% 24% 39% June 4 24% Apr. 5 Wright Aeronautic Posy Biwac). 249,390 May 20, ‘27 25 Q 34%, 395 $41 39% + A% 20,500 304 
57% 45% 56 47 544% May 19 \0% Jan. 4 Wrigley (Wm.) Jr. (sh.) (WWY) 1,800,000 June 1, ‘27 2c M 4 4 34 54 + 200 
70% 62 72% 60% 81 June 1 70% Jan. 8 YALE & TOWNE MFG. CO. (sh.) o>) (YA) 400,000 Apr. 1, ’27 $1 Q 80 81 80 81 +4 100) 7% 
48% 22% 39% 20 30% Apr. 19 25 Jan.14 #«Yellow Truck & Coach ($10) (Yc enaeed 6,000,000 Jan. 1, ‘27 18%c Q 27% 29 27% 28 + % 37,900 27%, 
100 90 107% 91% 99 Jan. 3 89% Apr.11 Yellow Truck & Coach pf................0..- 15,000,000 Apr. 1, ‘27 1% Q 95 9 95 95 600 4 
92% 63 95% 69 74% Mar. 24 85% Jan. 29 Youngstown Sheet & Tube (sh.) (YB)....... 987,606 Mar. 31, '27 1% Q 88 x 88 88% - & 9,300 RT% 
RIGHTS 
Ne Wed.’s 
High. Date. Low. Date. —, First. High. Low. Last. Ch'ge Sales Close 
4% June 1 4% June 2 Am. Ice . Ze. > 4% dy 4K 4% 3,600 4 
12% May 31 9% May 26 Am Type Fars. ~- 6 10% 12% 10% 11% + 1% 7,107 i1 
13% May 24 9 Apr. 29 Bklyn Edison...June 1 12% 13% 10% 11% + 1% 6,700 
11 May 11 9% May 19 Internat. Paper.June15 9% 9% 9% 9m — & 10,400 11% 
™% May 27 June 1 Paige-Det Mot..June10 % y fF My % 20,900 4 
% May 26 Apr. 1 So. Cal. Edison.June 1 % R y% % 1,700 
Deis May 19 om ay 28 So. Porto Rico..July 15 3% 4 3% 4 + % 3,300 35, 
ccocees . -sse-+ United Cigars...Junel0 7, tn 1-64 1-64 12,900 





High and low prices are based on sales of 100-share lots except in special instances, where an aster isk “. tndiontes that the price given is for less than that amount. {Parti tra. 
@ ewmmon stock. xEx dividend. Plus 1%% quarterly in stock. aPayable 24% quarterly in common stoc ee us tech. sragetts 






















































































































« 7 e . “ e ‘a 
Dividends Declared ‘fnew and Awaiting Payment 
of The Annalist 
Pe- Pay- Hadrs. of Pe- Pay- Hdrs. of Pe Pay- Hadrs. of Pe- Pay- Hars. of 
Company. Rate.riod. able. Record. Company. Rate.riod. able. Record, Company. Rate.riod. able. Record Compan Rate.riod. able. Record 
STEAM RAILROADS. Elec. L. & P. of Abing- Century Electric Co...... 1% Q June 22 Reece But. Hole M se Q July 1 June 15 
Atch., Top. & S. F. pf.. . 30S Aug. 1 June 24 ton & Rockland.........50¢ Q July 1 June 15 Do pf. .. . 1% Q July Reece Fold. Mach. pf ie «6 July 1 June 15 
Heech Creek R. R........50¢ Q July 1 June 15 | Elec. Power & Light allot. Cert.-teed Products $1 Q July Re or Car -- 2 Q July 1 June 15 
Chi., North Shore & Mil. etfs. full paid.......... 1% Q July 1 June 15 Do ist & 2d pf........ _1% Q July R (R. J.) Tob 
) % SAAS 1% Q July 1 June 15 Do 40% paid.......... -T0e 2 July 1 June 15 Colt’s Pat. F. A. Mfg....50¢ Q June 30 & com. B $1.25Q July 1 June 1s 
Do prior lien. 1% Q July 1 June 15 Empire G. & F. 8% pf.. ~* July 1 June 15 Cont. Baking, Class a Q July pnsurance : + $1.50Q July 1 June 14 
Great Northern Ry. pf.. 2% 8S Aug. 1 June 25 kh. RB eer a cQ July 1 June 15 Do pf. ....... -2 Q July sigs Rance L $2 Q July 1 June 15 
XN. Y. & Harlem R. R $2.50 S July 1 June 15 Empire Power 6% pf. ana July 1 June 16 Cons. Min. & Smelting. $1.25 6 July Stores “He Fang ; June 13 
SE Se caene ee aRmeR: 2.50 8 July 1 June 15 | Frank. & S. Pas. Ry.....$4.50Q July 1 June 2 | Do pe-ciaarses +0 6G) Bx. July ‘ Mite acest a 2 oe i eee 
Y., Lack. & W. R. R. 1% Q July 1 June 14 | Georg. P. Co. 6% pf......$1.50Q July 1 June10 | Crown W. Paper pf. “1% Q July St. L. Nat Stock Yds 2 Q July 1 June 20 
Ill. Power & Lt. 6% vf. 1% Q July 1 June1o | Curtis Publishing ........e M June St. Maurice Valley pf.... 1% Q July 2 June 15 
PUBLIC UTILITIES. i 2 eee 1% Q July 1 June 10 Cuban Tobacco pf... 2% S June Shattuck (Fk. G.) Co We Q July 10 June 20 
_ pb Ky. ities Liweleas 14% Q July 1 June 20 Devoe & ppemetente A.....60¢ Q July 1 20 Creek Con. Oil 20e Q July 1 June 1! 
a ioe — = sate July 1 June 15 Se Me. EseKeaecdepoeapcs 1% Q July 15 June 20 ah ones eee Q —_ 1 — Ist pf..75e Q July 1 June 15 
_ UY SERED 1% Q July 1 June15 | Long Isl. Lt. 6% pf. B... 1% Q July 1 June 17 De on be ateasar $! cl fue i Sune 1% Q July 25 June 30) 
ame. Light @ Traction....00 Stk June 39 June 18 Do 7% pf. A...... 1% Q July 1 June17 |) spite: ~ yet Be Bh eit :at © ee 
_ aetna 1% Q Aug. 1 July 15 | Mid. W. Util. 7% pf.(in.).$1.75Q July 15 June 30 seg ae Mills a a ao Inv. (In.) $I. 62% 0 July i pn 13 
Am. en Util. pr. pf....$1.75Q July 1 June15 | Minn. P. & L. pf......... 1% Q July 1 June 15 een geo ee ag ~ 2 Q —_ = as , oh i A oe 
Ark. Natural Gas........12c Q July 1 June 15 Same, Want Penn P. ©. on oman ‘i oy SRST OLEOE & cats “ etroit Axle *liSe Q July 1 June 20 
Bangor Hydr 7% pf.... 1% Jul 1 June 10 DE. eee eereeceee - 20°C uly une I.) Jul ; Pe se aaae he 60 Ex. July 1 June 20 
ncor, Hydro. ™% pf... 1% 2 Tuy 1 Juneio | Mount. @t. Power pf..... 1% @ July 20 June 30 | Sastera Steamship vf. Tek 16 g | Truscon Steel... 3_Q July 15 July ‘5 
Hirm. Elec. $7 pt.......- $1.75Q July 1 June 15 | Nat. Elec. Power pf...... 1% Q July 1 June 20 | Evans Auto L., A.... July 0 aoe. pveweed, of -$1.75Q July 1 June 13 
SY SaaS $1.50Q July 1 Junel5 | N. Y. Cent. Elec. pf..... 1% Q July 1 June 17 Do A one emaes July 0 United Shoe Machinery. ..62i4¢c Q July 5 June 14 
Braz. T., L. & P. pf..... Q July 1 June 15 N. Y¥. Water Serv. pf....$1.50Q Junel5 June 4 Do B July 0 . a : -37%c Q July 5 June 14 
Chicago R. T. pf., A..... G3c M July 1 June 21 Niag. Falls Power pf.....45%¢ Q July 15 June 30 ea : July ; i reten $1.25Q June 10 May 16 
SS a Ser 635c M Aug. 1 July 19 Niag., L. & O. Power....75¢ Q June 30 June15 | wa Plantation Co. June 3 D Pobacco me 8 Q July 1 June 13 
BPO ME., Bocecceccccccece 65c M Sep. 1 Aug. 16 6. 8 Saree 1% Q July 1 June l5 Fanny Farmer C. 8. pf July sted Faas 1% Q July 1 June 1% 
Sy SS eee 60c M July 1 June 21 N. Am. Lt. & Pwr. pf.... 1% Q July 1 June 20 in, Sen, Ch { N.Y Tuly P Utat Sopper =... $1.50 QexJune 30 June 17 
TS Pee .60c M Aug. 1 July 19 Nor. Ont, L. & P. pf.... 3 S July 25 June 30 Fire Nat tisares - &. Jule 1 ag Gas & Coke pf $1.75Q July 1 June! 
Do pr. pf. B... ...60e M Sep. 1 Aug. 16 Ottawa-Montreal Pwr. pf. 1% Q July 15 June 30 das aoe stores Her ieee pf . -$1.75Q July 1 June 15 
Can. Nor. Power Pf...... 1% Q July 15 June 30 | Panama P. & L. Jt: .. 1% Q July 1 June 15 a c PR seedawes eee suls Wank, Quinlan Co......% Q July 2 June 15 
Columbia Gas & Biec. . $1.25 Q Aug. 15 July 20 Penn Cent. L. pf... .$1.25Q July 1 June 15 io Dp os . + 20¢ Q al Waukesha Motor G2%c Q July 1 June 15 
~ _gReptieet 1% Q Aug.15 July 20 24 & 3d Sts. , al Ry.. Fleischmann Co ? Te Q July Weber & Heilbroner 4 $1 Q June 30 June 17 
Cont. Gas & Elec...... $1.10Q July 1 June 13 Phila eee -$3 Q July 1 June 2 _ -y a Tank Car..... i ie Fhe De pe 1% Q Sep. 1 Aug. 17 
SS 3" ares 1% Q July 1 June 13 Shawinigan W. & P......90¢ Q July 11 June 24 Gia: Pass “CG SP il a 3 beet ; oe 2 — June 30 
Do 6.8% pf ° 1% Q July 1 June 13 | So. Can. Power pf....... 1% Q July 15 June 25 iene on acemen p 800 ; Tale We pt : -.. 3% S ‘June 30 : 
Do 6.8% By acd nshiaanin % Q July 1 June13 | So. G. & Power, A....... 43%c Q June 15 May 25 C..G. Spe. a B Aig ie 6 tend Ht whit n Oil & Snowdrift..$1 Q July 1 June 15 
Do 7% _pf.........0+00.- 1% Q July 1 June 13 | S. E. Power & Light....25c_ Q July 20 June 30 | Git She Soumper | ‘3s 0G June: . pute tock Min. Spgs...e Q July 1 June 20 
Denver Tremwes RE $1.25— July 1 June 15 OF ere ..$1.75Q July 1 June lis Gold & ‘ate goa , \ a Juls 1 ; _ _ pf ; 1% Q July 1 June 20 
Se PED 6sscage-ossedn 1 Q July 1 June ld Do 6% pf...... --...-$1.50Q July 1 June 15 G AB Dy Pi Worts 1% Q. : ‘ faa 7 -- 2% Q July 1 June 20 
Duluth-Superior Traction. 4 — July 15 June 13 Do partic. pf...... $1 Q July 1 Junel5 Ca aa phat cea aa eie ¥ y Truck & C. pf....$1.75Q July 1 June 20 
MPU. fadsdeecocadcuua Q July 15 June13 | S. W. Beli Tel. pf....... $1.75 Q July 1 June 30 geROGS) «. +++. eae are ae - 
Springfield R. & L. pf. $1 73Q July 1 June 15 Greif Bros. Corp., A 80c Q July 1 Junel aay 
Twin City Rapid T Bases : Q July 1 June 15 Hammermill Paper pf.... 1% Q July 1 June = = 
DIVIDEND Do pf... se...) 1% & July 1 June1s | Handon Boiler .........:25¢ Q July 1 June 15 DIVIDEND 
~ lrg =! == lala ata ‘ ( Qs. séncacee is 1% Q July 1 June 15 
ot ge eg Imp..... ; Q 5d . Ss Hath. Bak. pf., A........$2 0 Q July 14 July 1 —_— 
Utah P. & L. $7 --+ 1% Q oo 1 — 10 Hercules Powder ........ 2 Q June 2 June 15 " ‘3 
American TELEPHONE AND TeecRAPH COMPANY on i ot If @ June1s May 25 | Humble On @ ref........30e Q July 1 June It ees oe ye 
ng of Do .. Ria 20c Ex July 1 June 11 ew York, } .. May 25th, 192 
W. Penn Ei., Cl. A...... 1% Q June 30 June 18 uy sale i “a The Board of Directors h deci: ; ; 
BELL SYSTEM Western S. Gas oe - 1% Q July 15 June 30 Hydraulic P.'B. pf., fee lar quarterly dividend of ine and ieee . regu 
eo 8 Do ‘ 1 1 Jul 1 J 15 Imp. Tob. of Can., ord.. 1% Int June 29 : . \ 2 n ree-quarters 
151st Dividend eee ena SS oy — Independent Pneum. Tool.$1.00Q July 1 June 2 . ae) on the Cumulative 7% Preferred 
om : oe Q Jul une 17 | Stock of this Company, and a regular quarter! 
: The regular quarterly dividend meee "i fot pf... —, ute et July i kw i; iividend of one and one-half per cant "A \y ¢ A 
of Two Dollars and Twenty-Five Atlantic Nat. Bank (Bos- Do 2d pf..... July 1 June 17 on the Cumulative 6% Preferred Stock of this 
eA ree . 2% Q July 1 June 1 Do 2d pf.. ss wah July 1 June 17 any, for the current quarter, payable July 
Cents ($2. 25) 1927, share will be paid Chat. & P. B. & T. 4 Q July 1 June 15 Int. But. Sew. Mach... Fuly i: 1927, to holders _of record at the close of 
on july 15, to stockholders Chelsea Exchange........ 2 Q July 1 June 17 Intercontinental Rubber June 30 June 18 - aoe ee ee ; = will be mailed 
Commercial Exchange. . 2% Q June 30 June 15 Inter. Nickel . June 30 June 16 sransier Hooks not close 
of record at 'the close of business on Nat. City Bank of N. ¥.. 4. Q July 1 June 18 | Int. Petroleum ...... June 15 June 7 _ OWNE SHEPHERD 
June 20, 1927. Seaboard National... 4 Q July 1 June 24 intertype Corp ist pf ly 1 ! Vice-President & Treasurer 
Ue Wes ass cc cece ——--— = 
H. BLAIR-SMITH, Treasurer TRUST COMPAN = 
° ’ ST COMPANIES. Johns-Manville Saas RES rs 
Bankers Trust 5 Q July 1 June 15 Kilbutn Mill .... SECOND INTERNATIONAL 
nke ee — : mores a : 
ADVERTISEMENT Beacon Tr. (Boston). 3% Q July 1 June15 | Lawyers Title Guaranty SECURITIES CORPORATION 
oe. Tr. of Cambridge... 4 Q July 1 June 24 Liberty Baking pf.. 
————oOoOoOoOoOoooee ee) DO lnc cc cece cece cc eeeee 1 Ex. July 1 — = Lehigh Valley C. 8S.. he Board of Directors have declared the regu 
Com. Inv. Inst...........0e Q July 1 Junel Life Savers, Inc.... juarterly dividend of 75 cents per share or 
Bxscceos 1.62 Jul 1 June 15 Loew's Boston Thea. pf - B spicy . 
De a Ie er =; AS July 1 June 15 Lone Star aa... itstanding Cumulative First Preferred Stock 
1) ees upaee Seale oo ane aS. ay tb dane 8 |] Meter pe tot: Serica, payable duly 1, 192%, to. stockhota 
Keewepe's SECA eS 5 ee ux. July e oO <d pt.. ° ers of record at the close of business June 15 
Ludlum Steel ... - F . 
SECOND LIBERTY LOAN BONDS MISCELLANEOUS. Mack Trucks . 1927 Dividend will be paid through Guaranty 
Road Mach. pf Jul iJ 8 = - a: Trust Company of New York. 
Acme ach. pf... 2 uly une DD BE Phe cccce . " . i 
nnaninee Air Reduction ...... july us June 38 Mallinson (H. R.) & Co., . 18. 1987 G. R. HOWATT, Secretary 
Allied © & Dye pf uly une a Se ae BEE — — 
EXCHANGE OFFERING OF NEW Amal. Laundries pf July : _ 3 Manhattan S. pf...... = _— 
Do UPR Or Aug. uly 15 Manhat. Elec. Sup.. 
TREASURY BONDS Do vy ek ainaaeoas : Sep. 1 Aug. 15 Margay Oil .. toe MEETING 
SS re errr rr Oct. 1 Sep. 15 Marion Stm Shovel (in) — 
Do pf =. : _— = Do 7% pf.. 
. ‘ i c Nov. 1 N ) an a —wEr fC AWaW " s 
Notice is given of a new offering of De 7 ceialeacne sie deaee *Jan. 2 Dec. 15 ee & Miners Tr ONOTICE Sr ANNUAL ts Being 
UNITED STATES TREASURY BONDS, a” eer ae ......58¢ M*Feb. 1°*%Jan. 15 | Merrimac Chemical 7 Notice is hereby given that the Annual Meet 
dated June 15, 1927, and bearing interest Do pf. shes i i wiectdoainc” M*Mar. 1 *Feb. 15 Metro. Fin., Nwk. f the Stockholders of the Greene Caeane fom 
from ‘that date at the rate of 3% per ee nae M*Apr. 1 *Mar. 15 iidiané Steel Prod. Fog smpany will be held at the lien at a 
cent. The bonds will mature in twenty aR RS M*May 1°%Agr.13 4 Do ...........0000000. Company, 36 Greedeas, tax tak So. oe 
years, but may be called for redemption a 3 vcocrevees GC BM *Sune 1 oMay 1s Do pf. Mc wo ‘sing the twentioth ’ day of June, 1927 ot 
after sixteen years. Am. Chain Seer ‘ 5 rn | ia is mini Pk bber . twelve o'clock noon, for the election of three di- 
Second Liberty Loan bonds will be ac- y ~the eS ca i aoe Miller Rubber ao rectors to hold office for three years, and for the 
cepted in exchange “ = my > Oe age: July 1-June 15 | Nevada Copper comore aa pen oo - oo ee sae 
terest on the Secon _ —s Am. Express .......... July *1 June 16 | National Tea atecumel “aid cuttin ad at acts aon ae 
fered for exchange will be paid as of Am. La F. F. E. pf. July 1 June17 | New Eng. Fuel Oil. a eM acts and Bro- 
June 16, 1927. Am, Car & Foundry...... July 1 June 16 | N. Y. Auction Co... past year, and of all matters that may be ~— 
Second Liberty Loan bonds have been DO DE. woe necsocseseess : July 1 June 16 | N. Y. Steam 6% pf ferred to in the Annual Report to the Stock 
called for payment on November 15, 1927, Am. ees Foundries. ....7: July 15 July 1 Do 7% pf.... ee nalders 
and will cease to bear interest on that = sescececseces June 30 June 4 Nunnally Co........ rhe transfer books of the Company will not 
m. Wholesale 4 eae aad July 1 June 20 Nichols Cop. 7% pf.. . © ae . +5 
e. Holders of such bonds who desire P , x lose, but only stockholders of record as at 12 
dat 
Bankers’ Bd. & M. 7% pf. June 30 June 15 Okla. Natural Gas pf . ‘ ~~. : 
to take advantage of the exchange offer Do 8% pf Jone S) Juma 1S |-Gaclén Gommunitr. Ltd lock noon, Saturday, May 28, 1927, will be 
— consult their bank or trust com- Selao-Can, Paper....... July 12 Sune 30 aa i ae Atmeeee tune 13 M 2 entitled to vote at this meeting. 
ny at once. The exchange privilege Boa Ami Co., A... July 30 July 15 | Orpheum "Circuit 1 4c M July 1 June 20 BY Sa Or ee a eee 
will be available for a limited period only, RE eee July 1 June 13 Er ae PRR > July 1 ie 17 J. W. ALLEN, Secretary 
and may expire about June 15th. - Brit Mfg., a, ee July 1 June 15 | Ovington Bros. part. pf 40c SA. July 1 1 —=— 
ation may be obtain Brillo Mfg. ass A. uly une 17 Paige-Det. Motor pf 1% Q July 1 e 15 
f fone teat > ion or from Budd Wheei Ist pf..... June 30 June 10 Penick & Ford, Ltd oe Q July 1 June 1! DISSOLUTION 
my Fed ral Reserve Bank y Butte & Superior Min....: June 30 June 17 Do pf. ; 1% Q July 1 June 15 — 
any - "7 LON —— Coll. sitiiva A. 1% July 1 June 20 rm. -Dixie Cement 80c Q July June 1: “am NORTHWReTEEe waweneat. © 
unker 1 & Sullivan o pf. A.. ny 1% Q Junei5 May 31 rH NOR’ fE ca BANK of 
A. W. MEL a Min. & Con...... .25e — June 4 May 31 Phenix Cheese pf. ‘ 2 Q June 1 May Portiand, located at Portland, in the State of 
Secretary of the Treasury. Me écauee 2% Ex. June 4 May 31 Pierce-Arrow M. C. pf. 2 Q July 1 June Oregon, is closing itg ‘affairs. All note holders 
Can. S. 8. Lines’ O% pf. -- 1% Q July 2 June ls Pitts. Plate Glass .$2.00Q July 1 June 1 other creditors of the association are, there- 
Wa hi g , May 31, 1927. Can. Locomotive p pf . 1% g = : June = Eltts. Steet ~~. pf ‘ 14 Q July ! June 1 f hereby Pgs to present the notes and 
an. en. Elec. pf u une |.» ?0r" red P. & P. pf. % Q une 15 une ther claims for payment. 
a: Motor vt. 2% 9 = : — 4 Sper & gg yee : Tie Q July 1 Junet A. L. FRALEY, Cashier. 
SYonsol. Cigar - es) uly une 15 ealty Asso. Ist p 8 8 July 15 July 5 Dated May 3rd, 1927. 
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TREND OF BOND PRICES ON NEW YORK STOCK EXCHANGE | YIELD OF BONDS ON NEW YORK STOCK EXCHANGE 
LOSING RAGE OF 40 ISSUES AVERAGE NET RETURN OF 10 HIGH-PRICED ISSUES PERCENT, 
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May ».. 
May 31 
June tI. . j _ 
June 2... * 
June 3. 


Monday 


Tuesday 
Wednesday 
Thursday 
Friday 

Sat urday 


Total week 


Net Net 
Close Ch’ ge Close. Ch’ ge. 
seutnawtsen Holiday. DA. 55 anciattnieas . 91.19 + .05 
91.22 — .03 Week's sange—iiigh,, | 91. 30; ‘low, 91.14. 
canennine 91.30 + @ i Jume 6......... 91.16 — .03 
sWenugkeaagat 91.17 — 13} June 7 an . 91.03 — . 
ne eS 4 91.14 — 03 4 June 8 90.85 — .18 
ANNUAL RANGE ; 
High. iw. igh. Low. 
. 91.93 89.47 Jan 1921. 76.41 Nov 67.56 June 
. 89.75 Dec 85.52 Jan 1920. 73.14 Oct 65.57 May 
. 85.44 Dec 81.99 Jan 1919 75.05 June 1.05 Dec. 
.. 82.46 Dec 76.95 Jan 1918. 82.36 Nov 75.65 Sept. 
. 79.43 Jan 75.58 Oct. 1917. 89.48 Jan 4.24 Dec. 
82.54 Aug 79. 01 Jan. 1916. 89.18 Nov 86.19 Apr. 
1915 . 87.62 Nov 81.52 Jan 
1914 89.42 Feb. 81.42 Dec. 


BOND AVERAGES (40 BONDS) 





BONDS SOLD ON NEW YORK STOCK EXCHANGE 


Year to date . 


Monday, June 6.... 
Tuesday, June 7...... 
ednesday, June 8 


(Par Value) 


—Week Ended—: 


——_—§Same Week——— 
26. 925. 





June 4, 1927 19: 1 

weeue Holiday. Holida $16,079, 
$14,750, $11,228, 15,697,700 
5,246, 11,780,000 14,413,000 
17,341,000 11,283,000 4,092,100 
12,934, 11,315,500 11,659,400 
6,659, 725,500 5,010,500 
$66,931,550 $51,332,250 $76,951,900 
$1,616,161,900 $1,410,713,700 $1,695,402,935 
9,874,650 9,317,000 2,126,900 

10,977,800 12,773,950 2,365, 
11,843,400 11,075,900 13,401,150 


Co ration 
United States Government... 
Eerelgn 


Foreign 

Public utility 
State and municipal.......... 
Investment corporation saa 
Railroad 


Total 





BOND SALES CLASSIFIED 


(Par Value) 





Week Ended Same Week 

June 4, lL 926. 
jcodeual’ $37,173, $31,361,000 

19,075,750 4,972, 
672,300 14,998,000 

SE ee. ,000 peeks 

wh dew 1,000 1,000 
winiticd ak $66,931,550 $51,332,250 


AVERAGE BOND YIELDS 


NEW BOND ISSUES 





. $3,128, 


1927 
28,021,305 $3. as 003,305 $2088, 


Changes. 

+ $5,812,500 

+ 14, 103,500 
4,325,700 


$15,599.300 


4. 413% 


27, 1927. June 4, ~ 1928. 


$36, 229,000 000 


——— -Week Ended 
June 4, 1927. May 28, 1927. June 5, 1926 
icasennase 4.175% 4.175% 
Patedenes . G 4. 230% 
—-——__——— Week Ended- 
June 3, 1927. Ma 
$11,150,000 ,475,000 
25,471,000 36,500,000 
22,800,000 
10,043,900 
4,000,000 
,- -$79,118,000 $120,818,000 
————-—— sees to——- 
June 3 1927. Ma 


e 4, 1926. 
329,000 























UNITED STATES GOVERNMENT BONDS. 


(Figures after 
. 


cent.) 


Range, i927. 
High.Low. 

1. 
100.10 100.00 Lib 2d 
100.00 100.00 Lib 24 


2) 100.23 Lib 





Hes, 





48, 1927-42 
AL 


re 


4s, 






1932-47 


decimals represent 


42ds of 1 per 


Net Wed.'s 
High.Low.Close.Ch’ge.Sales.Close. 


11.1 100.31 100.31 63% 100. 28 
100.7 100.6 100.7 +.4 li 100.7 
100.00) 100,00 100.00 ! 





103.30 102.29 Lib istev4\s,'32-47.103.12 103.00 103.1 6 225 102.28 
101.4 100.8 Lib 2d ev4%s,'27-42.100.16 100.10 100.11 —.1 1616 100.13 
100.31 100.5 Lib 2d ev 44s, reg.100.12 100.7 100.7 2° 143 «100.10 
101.21 100.23 Lib 34 io 1928. .101.3 100.29 100.29 —43 975% 100.30 
101.16 100.20 Lib 3d 44s, reg. 100.29 100.26 100.26 —.2 4 100.26 
104.12 103.13 Lib 4th was, 33-38..104.5 103.26 103.29 —9 4051% 108.28 
104.6 108.10 Lib 4th 44s, reg..104.2 103.24 108.24 —9 26 «(103.26 
114.31 110.5 Treas 44s, °47-52..114.7 113.27 113.27 —.13 1725% 113.23 
199.9 106.4 Treas 4s, 1944-54..109.8 108.20 108.29 —.11 4475 108.19 
196.16 103.5 Treas 3\%s, 1946-56,106,10 105.25 105.30 — 13 5344 105.20 
, Si ee $19,07 70 
FOREIGN SECURITIES 
7% 92% ALPINE MONTAN STL 
Te, 1055 ..........-. 04% 93% 03% 14 w& es 
97% Antioquia 7s, A, 1945.. 95% 95% 95% 1 96 
97% Do 7s, B, 1945... . 9% 95% 95% 25 95% 
92% 89 Argentine Ss, 1045. 91 ooy% 91 — 1 22% 91 
100% 97% Do tis, A, *1957 09% 99% 90% "% 3 | 6 9O% 
100% 97% Do 6s, B, 1958. 98% 99% 122 99% 
100) = 89TH_—Cé‘iDO:sOws, June, «1950 99% 9° 29%+ % 99% 
100 9TKCOdDo fis, Oct., 1959 99% 98% 984 — % 19 9914 
100 87T™ Do ts, May, 1960 99% 98% 98% % 39 9 
100 «97% «=60Do:so6s, Oct., 1960.... 99% 98% 96 99 
100) §=698\%)Ss«é@Do tis, Feb... 1961 99 898% 1% 99 
994% 98% Do ts, May, 06! Whe % 99% 6 +. 
98% 97% Australia 5s, 1955 98% 98 98%+ % %I15 ORI 
105% 101% Austrian 7s, 1943 193% 198 108% + % BW BH 
100% UK BAV AmIA STATE 6%, 
5 09% 984% 984%— 4% CO 9B% 
98 92% pean tis, 1955 97% 97% 97% 208 «697% 
Ww2% 96% Do 6%s, 1949 101% 101 101% + % 179° «101 
19% 102% Do is, 1955 105% 1054 105% + % WO 105% 
14% 101% Do 7s, 1956 104 108% 104 + & «+158 1034 
114 «O11 Do Ts, 1945 113% 112% 118% — % 122 113% 
110% 107% Do 8s, 1941 .. 114% 109 110% 4+ 1% 24 109 
97% 95 Berlin El Rys tis, ‘56.. We 95 95% ™ 95% 
100% 98% Berlin 6%s, 1950 90% 98% 7 97% 
104% 102% Bogota 8s, 1945 104 «103% 103% % 9 104 
105% 103% Bolivia 8s, 1947 104% 4 104 : 30 «104% 
98 2% Do 7s, 1958 95% % 95 % 106 9544 
98% 95% Bordeaux ts, 1934 98% 97% STK — %& 38 98 
O68 80 Brazil 6%s, 1957 92 92 92 — % 170 92% 
108% 14 Ss, 1941 106% 106% 106% — % 32 106% 
107 102% Do T%s, 1952 104% 104% 14%+ % 1 pa 
% 4% Brazil Cent Ry 7s, °52.. 06 9% 8%-—- % We 
105 101% Bremen State 7s, 1935..108% 108% 108% — % 17 108 
102% 99% Buenos Aires Gs, “55.. 101% 100% 100% 8 101% 
94% 9! Bulgaria 7s, 1967 924 91% 91%— & 19 01% 
98% 964, CALDAS 7s, 194 97% 96% 97 ae 23 «686% 
102% 101 Canada Ss, 1931 101% 101% 101% — & 17 101% 
106% 104 Do 5s, 1952 : 105% 105% 105% + 4 39 106% 
9% 98% Do 4%s, 1938......... 99% 99% 99Y%— "17 ; 
102% 101% Do Ss, 1929 .. 102% 101% 101% “he 72 102 
106% 103% Carlsbad 8s, 1934 106 105% 106 8+ 14 ~ «#17 oe 
97% Cauca Val Tihs, 1946.. 97% 97% OTK — W i 
100% 10614 Chile 8s, 1941 1084 108 #108 — 4% 19 WT% 
109% 106 Do 8s, 1946 108% 108 108 % 30 108 
Wim 9M Do 7a, 1942 100% 100 100%+ 14 100% 
93% 99% Do tis, 1961.. 91 90% 81 -—- %& ww 90% 
4) 90% Chile 6s, 1960. 91% 90% 90% % 07 90% 
96% 934% Chile Mtge Bk 648,57. 94% 04% 94% 7 3=6— 94% 
98% 9% Do 6s, 97% 96% 97% % 125 97 
30% %24 Chinese Govt rie Ss,51. 26 3% 2 x 18 26 
102% 90% Christiania ts, 1954 102% 102% 102% 1 102% 
100% 97% Cologne 6%s, 1050..... 98% ORY BBY— % 18% 
101% 98% Copenhagen 5%s, 1944...100% 100 100%, + & 35 a 
101% 990% Copenhagen Tel 6s, “50..100 100 100 + \& 1 
97% Cordoba 7s, 1942. --.. 98% 98% 98% + % a +. 
bald 3% Cundinamarca 7s, 1946. Ww 93% 93% — % 9 93% 
es ba 194 9% 4H 84% 4+ % 36 
101% 100 Do 5s, 101% 100 100 — 1 28 «101% 
192 100% Do Ss, 1949.... oO% 100% 100% + %& 1 
103% 101% Do S%s, 1953.... 102% 101% 102% + % 68 102% 











Range, 1927. Net Wed.’s 
High.Low. High.Low.Close.Ch'ge.Sales.Close. 
110 105% C me hoslovak 8s, wens oem sent 108% + % +4 107% 
100 104% 8s, 1952 i 108% 1 10%+% 2 .. 
108% 104% De 7s, 1945. "105% ion mM%e+ Y 35 1074 
211% tce% DANISH MUN 8&s8,A,'46.111% 111 1it —- & 11 111% 
sane | Do &s, SBGB... cscs 111% 111 111 — & 28 «110% 
105% 103% Denmark 6s, 1942..... 105% 105 105% + % 29 -. 
98% Dominican Rep 5s, “40. 98% 98% 98% — % 36 98% 
100% 98% Do 5%s, 1942 . 99% 99 20% +% 8 9% 
104% 100% Dresden 7s, 1945. . “102% 102% 192% .. 13 
102. 100% Dutch East Indies Bas. 
March, 1953 ‘ 101% 101% 101% — Se 3 
103 100% #Do Ss, Nov, 1953... . 101% woe 101% 10 «101% 
1 102% Do Ge, 19@7........... 102% 102% 102% + % 1 
103% 102% Do Gs, 1962........... 103° «102% 102% — % 53 102% 
99% %T EL PW GERM (%s,'50. 97% 97% 97% ee 6 96% 
109% 106 El Salvador 8s, 1948.. + 108% 108% 108% — *% 5 
101% 95% Est RR France 7s, 54. mio 00 — %& BM 100 
108% 92% FIAT 7s,° 1946....... . 108% 102% 102% — 1 360 «10 
7 91% Do ex warrants....... os 94% rin —- % 9 94 
97 93 Finland 6s, 1945. 94% hy 11 ° 
102 § i MI. cee cencas 10034 100% woe Ss a 
9% 9 Do 6s, 1956.. 98% 98% 98% + % 77 98% 
99% 96 Finnish 6%s, A, 1954... 98% 98 98 4 1 ; 
99% 95% Do t\%s, B, 1954. 98% 98 98%+ \% 5 ‘os 
106 98% Framerican Ind 7 see 104 104% F 32 103% 
105% 99% French Govt 7s, 1 05% 104% 104%, + 4% 1102) 104% 
113% 105 Do 7%s, 1941....... ett 112% 113% .. 92 112% 
111% 108% Do 8s, 1945...... -111% yg 1m + &% 179 #110 
100% 94% French Nat SS L 7s,'49.100 9% — %& HN 99% 
103% 101 GERM C AG BK 1%s,'50.1024% 102 102 — % 43 102% 
105% 103. German Gen El 7s, "45. 104% 104 1044%+ & 26 : 
102 99% Do Gis, 1940......... 100% 100% 100% — 27 . 
138% 113% Do 6s, "40, with w..126 125 125% — 2% 19 <s 
109% 1% German Rep 7s, 1949...107% 106% 106% — % 228 1968 
104 99% Good Hope Steel & Iron 
Works 7s, 1945.. 100% 10n%— %& IN P 
104 101% Graz 8s, 1954...... 1038 «103 ° 12 138% 
119% 116% Gt Brit & Ireld 5 118% 118% — % 5 -- 
105% 104% Do 5s, 1937.......... 105 105% 4+ % R4 105 
99% 94% Gt Con El Pw Jap 7s,'44 96% 6% 08Y-— \& 42 96% 
94% 91% Do Gs, 1950.......... 92% 91% 92 — & 43 92 
on 93% Greek Govt 7s, gee 8 87% 9T%— % q 97% 
100% 98 HAITI 6s, 1952.........100 99% 9%— k% 1% 99% 
19% 108% Heidelberg ‘/ 1950...105 104 104 —1 11 104% 
101% 91% Holland Am 6s, 1947... 98% 98% 98% + % 42 . 
105 104 Hungary 7%s, 1944.....102% 102 102 — & 21 
102% 97% Hung Con Mun 7%s,'45. 90% 99% 99% — \% 113 
9% My Do 7s, 1946 -..++ 97% 96% 06% — 1 33 
192% 100 ILSEDER STL 7s, ‘46..101K% 100 100 — 1% 75 100% 
100% 99% Ind Bk Japan ts, 1927.. 90% 9% W%— % 6 - 
97 92% Italy 7s, 1951........... 15% 95% 95%+ % T67 95% 
101 90% Italian PU Cr 7s, ‘52. 95% 95% “6 290 3-5 954 
97 oo itetes Cr P W 738,A, ‘st bt 4 93% 93% — 1% 93% 
96 Do 7s, B, 1947..... 94% 93% 938%— % 13 92% 
oe 88% JAPANESE 4s, 1931.... 90% 909 % — % 20 90 
102 Do 6%s, iacksexede 100 «98% 100 + %& 165 99%, 
ill Jurgens (A) 6s, 1947...110% 100% 100% — % 38 «61084 
102% 100% LEIPSIC 7s, 1947...... 100% 101 — %& W 100% 
95% 89% Lower Aust H - 6 val 92% 2 9- 4% 2 es 
100 «98 «Lower Aus 7 1 9 98 — % 23 9% 
98% 93% Lyons fs, 1934.......... 7% 97%— % Th 98 
98% 93% MARSEILLES 6s, 1934. 98% 97% 98 4598 
41 30% Mex Irrig 4%s, ‘43, asst 34% 3%+ % 27 35% 
45% 38% Do 5s, 1945, asst..... 39 0«=— 38% «(38% 10 39 
26% 22% Do 4s, 45, asst, small 24 23% 23%— % "6 23% 
31% 26% Do 4s, '45, asst, large 26% 26% 26% — +~ * . 
34% 24% Do 4s, 1954, asst..... 26% 2%—- % 47% 
48% 41% Do ts, ‘33, asst, small 42 42 42 — % ) 
46% 41 Do 6s, '33, asst, large 41% 41% 41% — 1 3 
94% 94% Miag M M 7s,'56, ex w. eae oe 9%—- 8 
92% 92 Milan 6 1952. 92% + — % 3 92 
ror 100% Montecatini Js, 1937. ‘101% 100% 100% — 1% 128 100 
102% 99% Montevideo 7s, 1952..... 102 19%1n%— % 4 : 
103% 103% NETHERLANDS 6s,°54.103% 103% 193% .. 3B 103% 
108% 105% Do ts, 197 -...+-10T 106% 107 — 1% 4 ee 
98% 93 Nord Rwys Dia. "4950" °° 98% 98 28 — %& 98 





(Total Sales $66,931,550) 











With Closing Prices Wednesday, 







Bond Transactions—New York Stock Exchange 


For Week Ended Saturday, June 4 


June 8 


Raage,1927. Net Wed.’ 
High. Low. High.Low.Close.Ch’ ‘ge. Sales. Close. 
101% 98% Norway 5%s, 1965 .....100% 100 100%— % 91 100% 
104 101% #£=Do 6s, 1943 .... . 103% 102% 103% + 1 57 =—102% 
104 101% Do 6s, 1944 . .. 102% 102% 1022%-— % 5S 102% 
104 101% Do 6s, 1952 103% 102% 112% + % 24 102% 
92% ORIENTAL DEV 6s,'53 94% ‘4 94%+ %& 19 9414 
103% 100% Oslo 6s, 1955 .......... 101% 101 4101 1 17 102% 
100 97 Do 5%s, 1946 99% 99% 99% + 12 99 
103 +1024 PANAMA 5%s, 1953 ...103 102% = + 4; 7 
95% 87% Paris-L-Med R R 4s,’ 38 95% 94 + % 143 94% 
102% 6% DW ED ccccncuenss 101% 100% 101 + \& 118 100% 
101% 95% Paris-Orleans Ry 7s,'54.100% 100 100%— \% 24 100% 
103. «1100S Peru 7%s, 1940 ...... . 100% 100% 100% + \% 11 ‘ 
101 98% Do THe. 1956 . :. 100% 100% 100% % 7 100% 
107 103% Do 8s, 1924-44. ...104% 103% 108% — % 8 103% 
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” & Bank of 103 103% \% 3 91 03 Do 6s" 15 “a sta..... 97 O8% + © 68% 66% iI Hes, Ser C 2003. 7% 107% 107% + i 
125 118 Cent 1937 ... of Gr — % 54 168 117 89 Fed M eae 7 16% 9 101 io St L Div on a . 102% 102% 102% % 5 
ent Steel s f Ss. 1941.. 100: 5 17%115 F etals 7 ceases 103% 1034 + % 57 963 = 3s, 1980 2d gold 2 Me 
tone we Gespedes. Sig! 75, 1941.1 — isan sents + ee »y 100% 10 100% Fisk Rubber 86, 1930. .. we - aie a a 7 96%, 97 93% Do Atl 8 Laveasasesass 6R%  O8%—q, 63 \% 9 
99% 97% & O consol i939 9.100% 99% 100 % 7 123%, 99 101% Do : 5s, & Penin 5s,’ 30. 100 : 116% ree 18 101% 1001 4s, 195 : = | os 
100% 99% Do gen 4%s, 1992... - 106% see o. Me. oy % 97% Fla A Re 1% 100% 18 117 omy 100% De eb ON Oe. | M7 16% 97 “% 4 
> Do 4% : RE 98 ot + y% 7 es 100% 94 >) Const, Ry 24a."50. 1014 101 L-_ %&% 1 87% i! S 68,45. “100% 1 7, —% 4 
7% 95% Ches s, 1930........ % 9 1 27 «(107 65 % Do 5s, 197 y 4%s,'59. 98 e] a Sou Mon jt 48,°52. s# W% 100% — ¥ 
oe 3. oS one nom te” i: Sen rang 100 + es 107% 10 Fonds J @ Glov d%s,38 6%" oe” t . - < RO RI 
Do R 8, "44. 92 ; 5h— % 0 Den 52 60% 6 % 136 s.'41 07% 97 o% 
69 «61K C & A div 1 % 92% 9 199 95 97% Ft W' Cy 5%s,'61.107 4 + % 130 96 41.97% 97% 971 
> 4 Chi é A st 4s,°89 86 4 92%— 1% = 95% orth & RI 1. 107% 1071 4— % 9 42.104 % Ma 3 ” . 
67 60 Do Iton 3%8, 195 % 86% 86% — ire 93 0 G 48,28 98% 7% f 102% 12% 4 31 97% 
Sy Suc baa cn ee So” Gig Gee 18 91 Gen 8% 98% 5 cons h— Im 18 é 
3% C, B & Q gen 4s, 1958... 6: _— as 100% 106 Elec C ; p = $8 714 70 7 
Do 4  1971......-.106 +% 1 ‘ 05 12” on Pet 5s, 1940.. 37. 100% 100% 100% 4" 8.30. 70% 7 590 — BN : sa 
98 94% 4s, 1977 % 106% 106% ms 104 2 Gen Refract 940.... ie We 100% 4° : ‘ye W% 70% + 2 ; ? 
89% 86% Do Ill div 4s i asere 6.6 98% 98 98 — % 18 ; ™% 98% Ga & ract Ist g Gis, "52. 1 100% 1004 7% 9 See 99 «9% % 1 
, Do Ill 3 $. 949.... 97 % er +s 108 10 Ala Ist 52.105 105 O% .. 92. 108 _ + ¥ - 
72 4s, I 7% 96 7 % 377 8 105% Good cons 05 105 %, 108% 108 , 88 DY 
fie Su cht & & Ion jena et as Ee oi] aE, at, Geetvear eR a os, HT-10T% 100 Die "tf tame ia fate oy ak 
106 Do 5a, 1951 2 1% 72° + 8. 11 Do 83 At-10T HOT OT. a, 6G Sk e 21. 
108% 105 Ch cons 6s, 193 . ? + % ee 14% 110% D , 1941 ... . 9% OF 97 st a ; 
ic & E - _ 88 4 io deb 8s Beteteeee 120% 1: 3 ‘ : - 78% 78 nad 
ra% A St G oe int Se, 1982.107% 107% 107% Ht = 87% 100% con —— a Sai "110% sion aoe a 1952 con cot 4, " 1 sii 
103, 99% C Gt West a » eet. . 102% 102% 102% Se cis ae” ak” ae ee oe + 1940.. 84 83 10% — 1% i con Son po a 
109% 106% . ane "! L iO... 73% 12% a ae 108% 106% ey mae Ry Can 7s,"! 100 99% 100 + : 5 (Re 1401044 104 1044, % 71 99% 
. Do gen 5s,°66.103 — -+ 175 6s, 1936 78,°40.115% 115% nm + - 5s,"36. 995 4 1084 + 9% 
95% 92% Ch “ry 1966 . 10244 102 , % 246 7: > 127 Gr » 1936...... 115% 115% %¥ 10 9m % 98% 01 % 10 
i, Ind & S$ 4s, 1956... 109% %— % 12 pe 1 anby Con 7 Mee. 108 107% 108 + % 2 ’ vef & ext a xs ‘ 
ss (85 COC & Ss 4s, 1956 9% 109% 100% 22 13% Gt N R is, 195 16 07% 108 4 21 1153 131 «99 
98 4% . MéS P gen 4s.A, be. . 95 9 9 + 1 Me 100% 97% OD y gen 7s, A, 64% 158% 160 + % 12 107 v4 ate wo [8% 1% 
. "89. 87 ie a ‘* 98% io ref 44 Bee ca %— 5% a 7% 1961. . 1004 % a ae 
65% 57 Do gen 4s, Cc. % 86% 87 % 4 9% D 4s, A, 196 114% 114% y 63 i iY 19% 1001 “i 9 
: Do 1989... 9 7% + * - 112 10 o gen 4% 51. ..100% 109 + & 45 5,'51...101%% 100% my i ; 
65% 56 ref 4%s, 2014 7% 96% 97 % tT 8 18 Do 8, 1976 109% 1003 4 114 ; 4, 100% 1011 % 634) (100 
7 Do 4 » 2014...... 63% % .. 7% | 105% 102 gen 5%s, B, 1952... want S lat j Me ‘ ay 
tim ie Do gem te Sing We Mey by | 100% wa | Do en SH NH Seas a & oe ee : 
a a Be tna SS Se] ay ae pei el oi a io 
oe ewe er & ref & ter 24 me 9 5% 13 Do 5s. 8 ref 4s 1949. - 2 Hi 5% Sti 
5 | 0 sy obi aa Sr 1 a Morel Ea ee ec eo mth 3 
05% Do 5% _ 58,30. “101% iv. ter ; 3% 13% 134% ae. 
» 1950 ...... a Song a 
.. 105% 103% 105% : % 28 9 BBY RT ST 
“% bs] 89 gol ! . 80% 18% 99% - % 97 a7. 
98% 61% Do is, ‘ im) §=—98%H 9 ee a2 3 
o 5s, 1938, et 7 .* 8344 8&3 oe - & R . 
d ° w7T% Ty > “u— % » 
N7 - 9 
“e+ 16 











852 





THE ANNALIST 








Range, 1927. Net Wed.'s 
High.Low. High. Low.Close.Ch’'ge.Sales.Close. 
+44 86% Mo, K & T ist 45, 1900. BO BS Soy . +5 -» 
1 101 Do Se, 1062 ........... 103% 103% 103% 58 103% 
s = peep ROS 88% 87% 884+ % 3 88% 

1 102% Do Gs, 1932 ........... 1MG% 1038 wm — & 14 102% 
106 «696% «=—Do adj Ss, 1967... <i 05 11065 — & 4 104% 
101 98% Mo Pac R R Co ref : 

Ser A, 1045 ........ * 100% my my KY TT 99% 
100% 18% Do 5s, 1977 .........-- 98% 18) U8 % 403 98% 
100 16% Do 6s, Ser D, 1949... .107% 7% WT iz... 13 07% 
7% 76 “3 gen is, 1975....... 77 43676% 76%4+ % 222 16% 
100% 998% Mob & Ohio St L is,'27. % Me WH .. 3 ‘a 
101% 100% =Do Ist 6s, 1127........ 100% 100% 100% + % % 100% 
97% 964% Mob & Ohio St Louis & 

Cairo 4s, 1931....... 07% 97% YT™%H—-— YK 16 ‘ 
101% 100% Do Mont Div 5s, 147. 100% 100% 100, |. 1 100% 
103% 101 Mont Pow ref 5s, 1943..102% 124% 12% — y% 11 12K 
100% 98% Mont Tram ist & ref 

fe, 1941 ............ 8 8% som — — 


ne, ae 
96% 95% Do gen & ref js, 1955. 6% 96% - & a 
88% #83 Mor & Co ist s f 4%," 1 aos & on ~~ & 25 Psy 
x 80) =~Morris S. we ist ref 


Be ED x conpades : 83% 83% S8%— % 14 ; 
08% iy Mtge Bond 5 1932. .... 97% VIR OTR + | 2 as 
o8% 5% Murray Body. Ke. 1934. 96% 064 06% — \& a) 


105% 105 NAMM & SONS 68,°45...105% 1054 19% + 4% I 105% 
101% 100% es. Chat & St L con 
be eee Bem, my Woy— y% 1 
0%, . 














62% 59% seasten El con gtd 48,°51 50% 50% 1 ww 
102 98% Nat Acme s f 7%s, 1981. ‘101% Ot 6101 7 os 
103% 100 Nat Dairy 6s, 140...... 12% 102% — % 4 W2% 
105% 103% Nat Tube Co gtd 5s,°52. 105% 104% 105% + 1% 7 16 
20 14 Nat Ry Mex 4%s, 15% 15%-—- % 4 15% 
17% 95% New Eng T & T 4%s,'fil it 97% V%+ % +42 «98 
104% 103 Do Ist Ss, 1% 01% 104% 104% — % 13 104% 
100% 0% New Eng 5a, If “oon 100% 100% — %& 10 .s 
93% New Orl P Sve .- 0% OD Oie+ & 4 B% 
% +9 ‘ 
% 2 
% 1 ce 
wy 25 wily 
\ s 104% 
% Bw 103% 
—1 2 ee 
4 5 102% 
Ue 4 108 
% 22 N3% 
oe 43 100% 
85% Oy Do 3s, 1007......... ss 838 — 1% 33 +s 
108 105% Do ref 5s, 2013. ‘ *10T% 106% 106% — %& 164 106% 
96% Do deb 4s, 1M34....... 7% O% 9y%— %& 2 97 
83% 79% Do Lake Shore 3%s,"08 83 82% 82% — % 13 825% 
Do Mich C 3%s, 1908. . 82% 82% 82% — 1% 1 +. 
ny MAN Y, C & StL Ist 4s," "ST 95% 95% wB%— % 5 as 
96% Do deb 4s, 11. NN hy my (tt ” OS% 
104 102% Do Ist ts, 1931. 108% 102% 102% — %\% 13 | =6102% 
106% 104% Do ref 5%s, A, 1974. "106% 105% 105% — % 638 105% 
107 104% Do 5s, B, 1975 eesece 106% 105% 105% + % 28 105% 
mm ™% N Y Con Ist 4%s. 1953.. 97% UT 7 —1 bb ee 
en 114% N Y¥ Edison ref 6%s,'41.116 1154 115% =... 17 115% 
oat 102% Do Ss, B, 1944........ 104% 108% 108% — %& a3 104 
. N YG, EL, H&P 58,°48.108 107% 108 + % 2 107% 
2% Do pur aa 4s, 149 03% 88% 13% 3 ee 
14 108% N Y, L & W 4%s, 1973..104 104 104 + 2 1 . 
73% G4 NY, N ‘i % H 34s, 1954 704% 70% 70%4+ % '- 2 
80% 77 Do 4s, 155........... 7% 7% 79K + ie 
80% 76% Do 4s, 16........... 79% T% %+ % iI! Tig 
109% 105% Do ts, 1948........... 100% 108% 1084%— % 21 10814 
105% 103 Do col tr ts, 1940.....104 108% 104 + % 499 «61084 
i6 @% Do 4s, 1957........... 72 7% 72 — %& 3 os 
78% 7 Do Cons Ry 4s, 1954.. 74% T4% T4K— Y| 2 
7 thy ~~ —— Ry 4s, 1956... TH% TH H%+ % 2 - 
79% Gy N O & W ref 4s, 1902 78% 78% 78% + % 6 79 
30% 2% N Y Rys ine ts, 15.... 23% 234% 234 294 22% 
gy SI Do ts, A, 1H........ 83% 82 82 —1 4 x2 
105 102 NY&Rich Gist refés,'51.105 104% 105 — ly 2 es 
504% «OSH NY St Rys Ist cn 4%s,'2 Oy 6 344+ \& 23 via 
71 Do Ist cons 6%s, 1962 738% T3% 73% — 1% 1 = 
107 105 ON ¥ Steam Ist 6s, 1947.106% 106% 105% — \ ae 
101) «= ORHN Y, Sus@W Ter 55,°43.101 101 101 + 1 be] a 
94% ST% Do tat Se, 157....... 02% 02% H+ \ 1 93%, 
71% Do gen 5s, 1940 78% 78% 78%— % 21 as 
100% 08% N Y Tel gen 4%e. a) m f e« 105 gy, 
113% 110 Do deb tis, If oa 25 «110 
100 «6107 Do ref tis, 1941 w 49 «=: 108% 
98% 97% N Y Trap Rock és, % 18 98% 
83% TREN Y, W & B Ist 44s, 46 «82 81% S82 + & 71 es 
1a 08 Niagara F Pr Ist 5s,'32.101%4 101% 101%, 2 
14 Do Ge, 1932........... 104% 104% 104% | 5 
198 100% Niag, L & Ont Pr r5s,'5.103 1024 108 4+ Yy 16 102% 
101% 100 Norf & So Ist Sa, 141. .101% 101% 101% 4 % 5 se 
93% 90% Do Ist ref 5s, 1961.... 939% 034 WR 4 KY 17 92% 
"7 #86924 Norf & West R R ist 
con 4s, 1996......... 7 Oy 97 + %& 2 oun 
woe O83 Do div ‘4s, 144....... WH MH MR & 16 94% 
110 108% Do ext Gs, 1934....... 100% 100% 100% 1 2" 
Mm 92% Basgeit & West RRP 
Cac 4 wy . tt % 
%, OF No Am Cement t%s,'40.. { a 93% + % 3y BLS] 
98% 97% North Am he,'57.. 9%+ % 97 97% 
994 1% Nor Cent Ry 4%s,T4, stp 99% 9%+ & 1 
16% Do Ss, 174 | 99% 90% 09% 64% $%8~ .. 
9% 04% Nor Ohio Ist es 07% .. 10 oF 
m% %% Do Trac & Lt fis,'47.. 97% O7% OTR— | 1 . 
7 ot No Pacific 4s, 17..... 0% 4 MyE— & 70 B3% 
94% 90% Do 4s, 1907, reg ..... 93 bs 93 oe 6 es 
um, HS Do gen 3s, | ad ceseee 68% GR OR — & 67% 
wy Do 4%e, 2047..........100% 9% 98y%— YY 2 99% 
16 6193) Do Gs, 2047 .......... 1144 1184114 — 4% GO 113% 
Wwe 103 Do Ss, Ser C, 247....107 7 107 w ad 
167% 1034 De 5s, Ser D, 2047... 107 106% 106% =. 6 106% 
106% 105% Nor Ry Cal ie, 1938 106 6 1060 — & T es 
12% 1) ) 6N Sts Pw ist 5s,A, ate ..101% 100% 101% — % 20061 
100% 100% Do “s, LMI, reg 100% 100% 100%. 2 ; 
6 WHS Do Iai Ga, Ser B41. 105% 105% 105% + % 7 
86% 815% OGDEN &LC RY i ‘#8 B41 B34 RBY— 1% 24 83% 
1146 114 Ohic Pub Sve 7%," 115% 113% 115% + 3 119% 
315% 113% Do Te, 1647 .......... 114% 114% 114% 6 ee 
107% 105% Ohio River Edis 68,'48..107 | 106 106% + % 6 
23144 0 Old Ben Coal Ist 6a.'4. 93% 93% 938%+ % es 
03 6101) =6=Ont Pw Niag F ia, Be Sere 102% 1M%— % 102% 





bre) 10% Ont Transm tat ? 
W% Oreg & Cal tat Ja, a 


en kod 


4 os 101% 
99%, 


Transactions on the New York Curb 


For Week Ended Saturday, June 4 With Closing Prices Wednesday, June 8 


Trading by Days. 





Ind. and 
Pub. Stand. Misc Foreign 
Util.. Oils. Oils, Mining. Bonds. Bonds. 
—- Tre 3 
esday .... . 18,710 $5 700 Oe teuehes | Sap 571,000 
Prosnestay as . iim 44 
ae - oe ¢ 21, z rt 3 854,000 1,5 318.000 
2. ° 5 18,700 37-38 > "000 000 
Saturday ... _131,145 8,100 19,000 23, 1,187,000 377,000 
Total..... ° 1,010,486 84,730 154,800 194,597 8,662,000 3,879,000 
INDUSTRIALS, 
Range, 1927. Wed.’'s 
High.Low. High. Low.Closa. Chee. Sales.Close. 
3 3% AERO 8S MFG B........ 3 ™% 5 + & 200 11% 
42% 37 Alpha Port Cem, 40 39% 40 +41 409 (41% 
1% 0 Allied Packers, n mM © 50 “a 100... 
73 67% Alum Co of Amer. 69 68 6 +1 70% 
104% 101 Do pf (6) ....... 1044 1K IM6M + OY 900... 
iit 8 Am Arch Co (+9) 98 +5 2.250 B5% 
20 7 Am te B E Fadrs 7 7% — % jo . 
7 RT - cekhdemiiee saan 7 —1% 4,100 7% 
25% 26 Am | vexr Ww B (1.20) 27 27 27 + % 100 «30 
Ck MOE GC ccasdasscese 87 87 RR 








1s, 104 


104% 103% 
104% 1005 
102% 100 


101% 


108 
97% 94% Pressed Stl Car 3 
111% 110 Prod & Ref 8s,’ 
113% 111% Do 8s, 

75 71 Prov Sec deb 4s, 1957 
Pub S Corp N Ji 
106% 103% Pub Service 6s, 
104% Pub Ser E & G 
105% 194% Do 
111% 107 


102% 102 
106 


89% 
101% 
99 











Range, 1927. 
High.Low 


93 $0 PAC ooeee Ist 5s,'46. 
102 905 Pac G & E 5a, 1942 
101% 99% Pac P&L 5 


1s 
106% 102% Pan Am P «& T ts, 
105% 14% Do equip a 
100% 92% Do ts, 1940 
101 v8 .Parm’'t 
boss *> §6—Park Lexington bles,” 
102% Pat & Pass G E 5 
99% Penn Dixie 6s, 1941... 
97% 4% Penn — cons 4s,'48, stp. | 
98 4% Do 1248 
105% 101 Do 
102% 2% Do 
101% 102 Do; 
111 106% Do 
107 Hm Do 
113% 111% Do 


12 10) RAND K 5%s, "3 
190% 98 Read’g Co 4%s, A 
100)— 92s Read Jer Cen 4s, 

95% Rem Arms 6s, A, 
Rep I &S85 


98 

103% 100 

102% 98% Do 5 
ort ia Rio 


Do 4s, A, 

oo” HO% Robbins & My 7s, + 
106% 105 Roch G 
112% 111% Do 7s 
5, Ark&L Ist 4148,'34.. 97 

95% 91% Rutland R R 4%s, 1941. 95% 95% 95% 


97% 95% ST JO RY,L,H&P 5s,'37. 
s & Grd Isl =. — 


97% 4% RI 


Si St 


= 


98y% HT% St P, 
106 99% Do 4%s, oeee 
PRY, Oh Do Mont ex 4s, 
113% 111% Do Mont Cent 6s, 
105% St P Un Dep rf 
92% 88% San A & Ar Pass 4s, "43 oo) 91% 91% 
107% 105% San A Pub & fis,A," 
‘ 16 





R44 

83% 80% Do 4s, 
88% 83% Do adj 5 
76% 71% # #ODo ref 4 - 71% 
06% Do All Fla 6s, B,'35.. 95% 
99% 94% Seaboard A L ; 
8% Do All Fla de, A, 1935. sao 
107% Sharon Sti Hp &s, 
107% Shef Farms 6s, 
1000— 8s Sierra & S F P Ss 
om Silesian Am 7s, 1941. 
98% 9544 Silesia Elec 6%s, 
98% Simms Pet fs, 
97% Sinclair Con Oi) 7s 
192% 98% Do 6s, ave 
92% # Do bs Gs, B. 

m1 9% Doct 


Range, al 
High.Low 


128 111 Am Laued L (4). 


89 
110% 89% Am Merer” Go. 
5 210 Am Piano C 


h 42% 

3 3 Am 
10 3% Am 
4% Am R 


Rayon Prod 
56 ies Am Roll Mii! {> aeeees g 
ad Mac 


31% 4 Anglo- Chilean” ‘Nitrate: 
1% .81 Atlan Fruit @ S 

44 #0 Atlas Port Cem, n “1a). m | B | 42 

116% 69 Auburn Auto (4) 071% 1 

24% BEAVERBD ctfs B 

38 Do pi 

122% o% Bancitaly 


H Bendix A 
27% 1% en at 2 


3% Blyn 

4% 20 
on : rH 
5 
en wm 
112 102 
10 7 


22% 9% 


t . 
High. Low.Close.Ch'ge.Sales.Close. 


94% 924% Orege R R & N Co js, "+6 poe M3 
108% 107 «~Org Sh L tst con 
110 107% Do gtd 5 
99% 98% Do ref 4s, 1 1929 

91 86% Or-Waah RR & N 4s, “61 9% 
96% 93% Otis Steel 6s, 95% 


FFSEER 


eee ex mae TS 


Et de ty: 
wihenwk® 


- 


100 





8 


tis, 43. 

ons 8% Peoria & East Ist 4s, +" ” 
48% 41% #£=Do ine 
Peoria Pek ‘Un 
105 105% Pere Marq ist | 
92% 88% Do Ist 4s, . 
® OO Phila, B & w 4s, 1943. 
Phila Co 6s, 

Do %s, Ss 
Phila & RAC &15 
43% 41% Philippine Ry 4s, 
107% 91% Pierce-Arrow 8s, 
105% 102% peers Fir M 6s, “4. 105 
101% 99% P,C,C& StL 
103% 99% De Ser I, 
111 106% Do 5 $ 
110% 107 Do gen is, A. 
100% Pitts S & LE 3a, "43 
2% 91% Poeahont Con Col 5 
105% 103% Pt Arth C & D 6 
105 104% Do Js, 
102 100 «Port El 
97 94% Portland Ry 3s, 1930... + 
i sid 

1 ° 


we eee 


- 


100% 100 


DaiWuens 


_ 


64% 
100 «697% 


33} E>*. 
Ne dab it 
BB eeeat 


¥# 
te ee ee eee 





[war * 


ay 


Tae BS 


108% 


ois." "ie... ath — be oe 105% 


Punta. Alege Sug is, "87... 
106% 


eT 
Seuss 


i 100% seers — 1 
92 _ 
101 


fom co 


"aaa errs bf x 
thc 
co+m 


_— 
ams 


Jo 
100% St L, 
97% Do ref 4s, 1929. 
95 92% Do River & . 4s, 
101 100 «StL 
81% 75% St L, 
88% 84% St L- San F ay 
102 99% Do BS 
101% 101% Do 6s, C, 1928... 
108% 101% Do 5 
98% 95% #Do inc fs, A, 
102 AU Do adj tis, A, 
o% Hy StL P& N WS 
xo” «86K St L S 
6% 04% Do con 4s, 10382 ..... 
1% Do Ist term 5 


ta) 
Sunyio. ee 


— 


Po pid he 





o— 


is, be 107% lore lore 


FE RK 
LAO me ce tone Ti tne DS mang oH 





N 
oe ee 
By 


sj: 101% 100% % 100% %.00 


z 


+ 
pe | 


Pd 
certo 
- = 
RSea 








Net 
High. Low .Close.Ch’ se Sale. Close. 





Do reg rets 
Botany Mills 
47% 38% Brill Corp, A (1) 

Do B 








Range, 1927. 
High.Low. 


95% 91% Sinclair Pipe L Ss, 
102% 101% Smith 0 

109% 107% So Porto R Sug is, 
104 102% Sou Bell T & 't' 5s, 
101% 100% So Car & Ga ext 5%s,'29.101 
105 100% Sou Col Pwr 6s, A, ‘47.105 
93 88 So Pac col 4s, 91% 


99% 98 
10S 1 


974 1s 983% So 


100% 106% So Ry 5s, 1944 
Do gen 4s, A, 1956. 
1956 


% 86 
116% 113% 


123 119% Do G%s, A 


89% 


92% ; 
104% 102% Swn Bell Tel 5s, "A, 3 

89% Spokane Int 5s, 5 
192% 100 Stand Milling Ist 5s, "30. ar 1u2 
102% 101% Stand Oil N J 5s, 
96 94% Stand Oil N Y 4%s, 
102 99% Stevens Hotel 6s,A, 45. 
100% 98% Sugar Est Oriente 7s, "42. | 
102% 100 Supericr Oi] 7s, 1929... 


14g 103 «OT C&T R R 5s, = 
101% Y8% Tenn Cop & C 6s, 
107T%g 105% Tenn El Pwr 6s 
08% Term Assn St L4 
106% 103% Texark & F S 
101% 106 Tex & N O 5s, 1989. 

Tex & Lon Li 
106% 104% Tex & M P Ter ays. "64.105 
108% 15% Tex & Pac Ist 5s, 2000... 107% 107% 

Do = 


100% 1977 

71 (4% Third A R Ist ref 4s,'60 70 
Do adj inc 5s, 1960.... 

Do Ist 5s, 1937 

108% 107% Tol Edis ist 7s, 

102% 101% Tol £0 ay Ist | as, "$5. 


5614 


"1 85% Tol, 


4s,'50.. 9 
100% 98% Tol Tr Lt & Pw 5s," "30. 100% Wn 
91% 90 Tor, Ham & Buf => 46.. 
97% Trumbull Steel 6s, 
68 63% Twenty-third St R le, "62 une 


64 ii% UL & DEL Ist se a, rg 62 
101% Union El L & P 5%s 
102% 1914 Do = _ oe 


102 «81—«Un ott Co of Gal 


103% 
102% 101% Do: 
109 ett 
99% De Se 


99% oan Union Pac ist 4s, 
100% 99% Do cv 4s, 1927 
96% 91% Do Ist & ref 4s, 
108% Do Ist & ref 5s, 
102% 101% Do 6s, 1928 
106% United Drug 6s, 
102% Un Fuel G 6s, A, 
81 76 Un Rys of St L ‘4s, = 
96%, 93% U S Rubber 5s, A, ‘47. 
105% DoT 
108% 1064 U S Steel 8 
105% 108% Un Stores 
0 87 Univ Pipe & Ra 
95% 93% Utah L & T 5s, A 
99% 97% Utah P & L 5s, 1 
103% 102% Utica Gas & El 5s, 


104% 103 WABASH RR _ Ist 5s'39. 104 

102% 100% Do 2d 5s, 

105% 103% 
88 


91% 93 


3° 
‘om oom Waenes Sug ist 7s, 


oO 

102 101% West Ky 
lone 100% West Pa 
103% 1004 Do Ist 
1055 105 
102% 100 
86 


90 
88 86 
72% W 


80 ‘ 
103% 101% Western Elec deb 5s, "44. 102% se 
76% Western Md Ist 4s, 1952. » So 
100% 99 
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a Ar = - 2% 7 <0) =6Roy Can, In : “ 97 97 ou 2 % 1, 54 
93% os Do pf - hes (410). .224 207 24 100 90 a G & E cum pf, " 40 .. 4% Ryan aa (sub shs) 20” 1% 19% + 1% aoe 5% 
pee Ruberoid Co :.......... ry 103% 1 tis, 260 213% omens eennn a... 103 103 103 8 54 SA canara! — 3,000 
2.2 SAFEWAY STRS ee = 20% + = = 25% 24% sienna PAC EL (2)... 27 ? os 50 105 32 27% ry .T CR CONS (80c).. 6 ie 700% 
0 30 * Regis Paper he. -e 270 «270 80... 2% 2 pf, B bre Edison, ‘n, % 27% 2%+ % 100 an Creek Pr (3) -< oe oo 6% one 
s Re 1 47% 46% 46 ede 90 BY% 27% Do een ran Se . 23% 15 TID _ . 2% 2 We % 1,5 6%, 
on = y mere: Bros (2) anaes = 50 = —1 1.800 Oy oy oS 82% Bouth Gxt Tout (6). oeeee 3 td Pt rr % 300 80 63% Sane oes non v... 19 19 #19 % 1,500 20% 
5% 5% Selfrid of Delaware.... 6% 26% 7 eg 300 -.38 10% ar > & L, new )111) 83% 83% 83% me 500 i ™% inental pf (7). 74% 74 7 - % 100 148 
54 44 Sh ridge ne Strs, w : 6% 5% 5% % 300 .. tn = —. ® (1).... 38% 36 4 83}4 — 5% 1% 4% VENE ‘ m= & we 19 
* a 5% — % 17,000 5 eos 67% rrants .... 6% 37% + 1 — SZUELA PET 2 825 .. 
St% 28 Bllver Cl (124). Me Se 5% i, sy | 35% a $2,600 36: sa 21 
387% 360 ver (1) on : +» 11,800, 5% 28 Do trust (4)... sees 80% 79 9% — % 1,700 om 32% 20% WILCOX < . 4% .. 1 
a hE “y% 380 SL i "Oh § Colorado os : - 35% ut Ss" 4 i100 On | “8” 5% Woodley Pet (Uc)... sis 100 4% 
35% 31 So G % “ oe Z 31% 79 solorado Pow, % 106 106 1100 34) Peer Seperate 23% — 1% 1,700 2 
11 a roc Strs, A (2%)... 5% 5 ‘ 80 .. 29 77 Siringfield G A a an % * % 700 72 3% "O04 24 
3d 18% Stana Com Tob igi ane ane art toe stat 118% South ial Sig. 1a iw iy —" 9 <: | 10 0 MINING. tle 
oe y -- HM .* . 3 . 
110 Spalding (A G (1)....- 28% 28% 28% + 1 700 .. 110% 104% Stand Bey T pf (7). se 19% 194— % + 08 03 AM COM M & M... 
) @).....198 : B+ & 102. 98%5S s & E pf (7) 118 118% 300 . Arizona Gl —— 
* 115. 126 +12 ae i tand P & L pf (7) 7) - 110% 109%, 110 T % 150 ne — zlobe Cop..... .07 yr r -. 9.000 
« oe RO PRD Ep Ay ning (a0 Oa HM yas) 00 > . ° — 072 ¢ “* 
64 49 TAMPA EL woz 102 + R50 as” Ge ck en he 03 19,000.04 
» Mew (f2).. 63 : 6 Bunk Hill & S. (#4 pin we Ivy 1 
b3% 6 : 9) - 1a 
2% 62% — 1% . oy mc sone Re 90" P 200) 
800 62 Bi, Om CALA ERAS COP A +9 5,400 95 
son Copper, new hs at 1 a “£ y 
«oe 2%— 2 2% 5,000 : 
%— % 1,700 2% 
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Continued from Page 841 


NEW BUILDING 


June, 1927 May, 1927. 
(3 Days.) (25 Days.) 

Average daily contracts awarded in thirty- -seven : 
Bastern States ........-cccecccecereccceee ... $25,666,667 $22,093,940 


SHARES SOLD, NEW, YORK STOCK EXCHANGE 


May, 1027. Apr., 1927. 
ES ...+. 9,204,544 439,273 
Industrials ‘en 40/196,343 
ML . Xd Su dideben btaSenesRAetiecckecaneseeens . 46,598,134 49,635,616 
PIG IRON PRODUCTION (8) 

Seo 9 Apr., 1927 

Total (gross tOns)............. 422,226 
Average daily (gross tons). 114,074 

STEEL INGOT PRODUCTION (16) 

May, 1927 pr., 1927. 

Total production (toms)... .. 2.06.6... 6. cence eee eeees 4,046,214 ‘i2e, 952 
Average daily production SS El RR ARIAT I 155,624 58,844 

FAILURES (9) 

May, 1927 Apr., 1927. 

Mumaher cuikiedewrie dans alba aanecel vi - 1,671 
CER ce bend cencceeland ana REE LARA $32,961,837 
Liabilities faa ndninwedekewes eles 4ea'éncqedeks See 39,713,321 


*Subject to revision. +Revised. 


June, 1926. 
(26 Days.) 


$21,068,938 















EE Ee Oeeree 
Storage, end of month. 


Deliveries to American milis.. 


Range, 1927. Net Wed.'s | Range, 1927. x Net Wed.'s 
High.Low High.Low.Close. Chge.Sales.Close. High.Low. High.Low.Close. ese 
0 «OT (Cort i See a a io? 3.000 97% 94% Gatineau Pw 5s, 1956.. 97 06% 96% — % 2 
3% 2 hist Cons. aac a 2 :-. & OO 101% 9% Do 6s, 1941 .......... ; 100% 100%— 32 100% 
244 1% Cresson Cons (40e) .... 2h 2 2 U0 974 96% Ga Pow Co 5s, ‘7, w 96% 96 ed 117 90% 
12% 12 Copper Range (1). . 122% 12% 12%+ % WO — ne Gen Am = Ge, A "52. ity rt ior t * 39 17% 
? Bo 3S ESPE ; ; r ” 98 «(7 Ga & Fla Ry 6a, A, '46 97 97 % Bs 
OSS DOLORES ESPER oo & 6 +. + 98% % Pt year T é& R Sigs, ‘31 97% 97 * a 4 ini 
3% 24 ENGINEERS GOLD 3% 2% 3 3,200 2 pas +> ia ~ = =. --+ 995% 99% - — % 4 om 
18 04 Eureka-Croesus . 6 ie “4 «(OO 5,000 .04 Pst 108% Grand Trunk Cha.” ' 
5 > LE 5 5 5 5 100% 99 Gulf Oi) of Pa 5s, 1987. 100 9 W%— % 7 . 
.™% 0 FALCON LEAD .. 2 OO 3.300 ion Su De Se 00 ...-.-- 30% Oy vo%— a om 
H 2” Golden 5 eee ; os” os” os” z os 13 bon Of pallhsn ee eee ates 7% 97 97% . 1 7 
18 =02 Golden State cocce OD . —.05 13, . 7 36 95. «94 P 6 
"18 108 Goldfield Cons ..........@0 .08 .08 —.01 2,000.08 98%, -_ Hood Rubber Ss, 1086 oo% out fog: 
6 9 
11 02 HAWTHORNE ..........03 02 02 —.01 62,000 .02  B MUSA S . -* ~ w 8 8 
= 1 4 600 102% 1 4 Interstate Nat a 
1% 12% Hecla (1) wenesese 14% 14% 14% + % OHO 1936, ex warrants..... 102% 102% 102%—- % W .. 
09: 19 Hollinger Gold (1.30). 19% 19 19% — % . ; 98% 97 Ind Pwr & Lt Se, 1957. 97% 97% 97%. #0 97% 
, . - - - " - = 2% 91 Int Rye of CA 6%s, ‘47 : 
106 6) MANSFIELD M&S w. 6 6) 6) IS 7 a J cteng: a ae ie 93 90% 
2% 1% Mason Valley % 1% Im— % 1% | on oy interstate Pow Se, 1057 97% 9% 9%, B1 9T% 
5 > » 97 bs Do 7s, 1957, E... . 96% 95% M5%- *&% es 
24 21% NEW CORNELIA (2)... 21% 21% 21%— % 200 102 «101 Investors: Equity 3s, A. 
194% 179 New Jer Zinc (112) 181 180 180 3% 0 188 1947 come 101 101 101 — % nN 
. foam &.- BR ey Spe TT 101% 101 Inv Bond Shas, A,'47,wi-101% 101 101 " 
ly o% N i (We) . its OS 4 5% — 2, 3 ’ Cc 6s. 
Bo Sp Hetotanins (SPC) «-------" sims ie 21 — % 12.000 2m | TS fONK Jeet Dh cal Ge, Cie 102 102 10 102 
3% $1 North Butte ... ccvece F 1 : Oo 1% 95  K’stone Tel of Pa 5s, 55 93 92% 93 Ke 4 93% 
- . 100% 95% Lehigh Pwr Sec 68,2026.100% 99% 100 + % 65 1005. 
67 .40 OHIO COPPER (3c).... 67 61 64 . 22,000.61 101% 100% Laclede Gas, 5%8, 1935.101% 101% 101% + 4 38 + 
~ 104% 103% Libby, McN & L 7s, ‘31.104 104 . 2 .. 
144 11% POND CREEK POC 12% 12% 12%— % | 100 13% | 195° 102% Long Island Lt 6s, 1945.104% 104% 104% — 4 11 104% 
2 1% Prem Gold (32c).... % 2 2 $000 2 109 107% Liggett-Winch 7s, 1942. oe 107% 107% — % . oY 
, . we o1 7,000 100-98 toba_ Pur, Sis, 196..1e8 a ae Ro * = BR, 
od he RED WARRIOR . 16 «Ie * . ‘y 104% 103 ass Gas Ss, A 
9 15 RED 2 aia oon pe tg Milwaukee e Lt Her’ Si ss. 94% ia + + * = oon 
6 4 SHATTUCK LD MIN 4 4 4 , 2 ‘ 100 «= 85% Midwest Gas is, A, ome al 
3% 3 SA Gold & Plat. $ 3 3 — % 400 2% | 101% 99% Mont L, H & P 5s, ‘a ax 101 «100% 1 % 3 100% 
4 2 Spearhead Gold . . 02 M2 02 4,000 .O1 98% 971, Mont Ward Ist 5s, 1946. 28% 97% 98% + 1 25 50% 
.27 .12 Stand Silver-Lead . ..4 14 «114 -+.02 (2,000 10414 9% Morrie, & Co ar 1680... + oo oN . * = pats 
97% 97% Mont Pwr 5s, 2, 7 7 ’ : 
8 TECH HUGHES (ite)... 7% Ta TM— % 2,500 
= is Tonopah Ext . accun Se . 2 2 yoo ; 10% 98% NARRAGANSETT ts, A, co 9% , 67 98% 
"10 (07 Tri-Bullion Smelt ...... 10 10.10 : .* grapes eee See — &% i : 
e aes 10 98 Nat Distillers Gs, 1 a. 945 108 100% Bs.) + %& ~ oie 
a 5 x0L a , 102 97% Nat Pub Sve 6%s, 1955. 00% — 7 
‘3 33 United fm el .- 2d 1,000 . 103 He Nat Pwr & Lt 6s, 1926..1 102 103 +1 30 103 
28 22% Un Verde Ext (3) 23% 23% B3%+ 100 24 102% 94% Nev Cons 5s, 1941...... 5% 94% 95 — 1 = 
7% 4% Utah Apex . RETR: 4% 4%— % 1,100 4% | 107% 98 Nichols & Shep 6s "104% 104 104%— % 13 104% 
2% =%1% Utah Metals ™ % %- %& 100 114% 110 North St Pr ev Bigs. "32. $2.114% 113% ae - 7 116% 
103% 102% Do 6%s, gn, 1933 2 2 
3 ) SND CONS..... wo © —.2 1,000 
ae os Wenden Copper ceseceee 2% 2% 2% -- 2400 2% | 92% 89% OHIO row e B.. ve oon oats one _ % is Onis 
% 97 Do 5s, 1952 r _ 5 \ 
BONDS (In $1,000 Lots). 100 ‘ toe Ohio River. Ea 5 5s, 19° il. ‘-_ % B Ms = on 
1054 98 Okla Nat Gas 6%, 1941. 105% 104% 105 + & My 
1¢ 98% Alabama Pow 58, 1956. 100% 100% 100% 1 100% 4 4 t ; 
3 40% Allied Packers 8s, 1939 oe 54 som + % t2 op 100% 99 Oswego Riv Pwr 68,'31.100% 100% 100% + % 4 
“648 Do 6s, 1939. 2 s3.C«*S + 4% H : 
O14 = — Cnalme 5s, Ad i oo oe sos + M pI aes uy 9 PARK ay (610) ‘BLDG ae at as nh 
100% uminum Co 5s, . a4 4 | = =u Park & Tilford 6s. i936. ~ 4 ~4 a W 
ser 101% Am G & El 6s, B, 2014.107 105% 106% + % 182 105% B+, A. Park '& Tiltord 63, ae. 130 = = + * : - 
oa 100 Am Pwr & Lt Go, 2016..in -— + tag : = — 90% oa Do 6s, "0, ex war.... 98% WRH— % 36 (98 
368 Am Rell Bill Gs, 1600. «Or ‘on 101% 14 101% 1024 99% Penn Pe L 5s, 1953. “so1%e 100% 100% — % 28 100% 
108% we i Pe mo ts. 8 105% 105 105 % 104 104% 102 99 Do 5s, Ser B, 1952....101 100% 101 cee 4 101% 
102% 1018 Anaconda ts, 1929. 102% 102 - : = = oo. — -y i bang ene ia bay 1 104% = + * . es 
St% 95% Appalachian. Pow te. oan OF oats Woo 103 99% Phila Rap Tran 6s,"62... 102% in ie - & 6 
pa i — i. L1H, 4 :. > oon 0 ly oN 90 99% 99% Phillips Pet 5%s, ‘39, w i 99% 99% 994+ W 1 
son tlantie. $45 20% 19% 19% — % 15 18% | 99% 99% Power Corp, N. Yoke,'47 90% es Sa 
=e i ee BAG = “5 ¥ py 6. 97 + %& 31 99 97 95 Potomac Edis Png E 96% 96% 96%— \ 16 96% 
103% 9 Beacon Oil 68, 1936, wi9? 9 % — % 7 98% | 100 98% Porto R Tob * oie 9 9 a 12 99 
ioe” sot Bell Tl of Can Ss, 1955.102% 102% 102% + % 11 1024 | 103% 90% Pub Ser B & G's, "65. 103% 103 103% + % 87 103% 
102% 102% Do 5s, B, 1957, w eas 102% | sea - % a 103% 102% Pure Ot) 6%s, A, 1933... 103% 103% 103% + % 4 103% 
( 100% Boston Cons Gas 5s, 101% - & fe 
= era Bos & Me R R 6s, 1933.103 102% 102% + % 10 103 mi 1 wae 3 GéE, AY aes. Meee sone 6 ; - 
Say Brun TS Bauiy tes et ae wae a Se x 1 
1 zen Elec 5s \ ‘ . < ™ . P 
— = Can Nat! 7s, 1935. 13 111%112 + % 20 .. 97% 9% REM ARMS aaa 96% 4 ss — & ait 96 
102% 100 Carolina P & L 3s, °56.102% 102 102% + % 67 102% 101% 100 Rem-R, A, 5%s,'47,w 1..100% 1 a 369 100% 
clltiens a at wy — =” 02% 91% 91% — 1 48 91% 88 8 «OSC HULTE R E 6s, 1935, 
75, w q g - 2: His > 
5 > ), 5 530 oS T% % 1,000 57y TE ay Reine te 87% 8 8F —1 6 
Peted a" chi Ry aa sa 2008 wi oie 81% 81% - 2” oc 96% 92% Do with com stock.. by 94% 94% — 1% 15 
108% 98% Cities Service 6s, 1966 101% 101 «(101 96 101 4 aw Ww On 1931 = % = + A 
91 Do 5s, 1956 ‘ 91% 91% 91% 93 91% Sheridan-W ’ 7 bad ee 
ww Sexy Cities Ser G 5%s, ‘'42,w i 96% 96% 96% 10 96% 101% 94% Shawsheen M 7s, 1931... 98% a oo ~ _& m.. os 
105 108% Cleve El Ill 5s, 1954. ...104% 104% 104% — ‘e 2 j 98% 95 Skelly Oil 5%s, 1939..... a -—2 ioe s 
100 98% Cleve Term tis, 1941.... 99% 99% 9%+ % 19 98% 99% 0% Shell Union 5s, *47, w 30% 30% e 4 9%, 
100% 90% Col Gas & El 5s, 1952 100 99% 100 69 100 103 boa. Sloss- a 6s, 1929. “102% — = Me 2 .. 
= 95% — ae ee oes o% 95% oon + %& é wi 7s . ne ginee tant 1929. hanenws 02% = 4 + + x ok ides 
‘ ‘ ‘ » ERRe, Phe ee we 
108% ior Cons Ges, EL & P of 102% 100% Snider Pack co so és. 1931.100% 100% 100% + % 88. 
B és, .* ne soem = — . * peak ba p, a Ny + a Edison 5s, 1951.. ‘one ion W234 . ms 100 
> yy 2 . § 7™ 1 102% 99% i$=$§9}Do os, 1044....... ‘ ae 
105% 101% De = Todt 103% 103% 108%— % 3 .. 100% 100% So Pac 4%s, 1977, A, ‘w 1.100% 100% me 196 
101 97% Cons Pubs 64s, 1936. . WKH 9% oon — % 3 a Al oer ee "30, I. = Ml 20% 100" + % ; 3 as 
ir Sole Gon’ see Corp Se ~~ si ee a3” goa Southw Fr & 1, 60;2022.A.103 "102% 10am +. 78 00% 
“pela Os he 99% 99% 99% 27 99% 108% 101% So Gas 6%s, Lae a 103M 102% 102% 7 ii 
cl ¢ 45 96 96 oe — % . an oO ig te 251 
He 1108 Cosgrove, Mt Cl Tes, 41 111% 111% 111% — % 4 111% 109 100 Stand Invest 5s, 1937 AOS 103% 105 + 1 29 ios 
Wie BOR Cuba, oe A Hp. AK BH BRT NS SS iy | aoe ae state Carte for. 82 G0" Ie 
Sudahy Pack 5%s, > 5% — < s Cc . - 1 ps 
100% 97% Do 5s, 1946 99% 99% 99%+ % 18 908, 100% 99% Sea OF ae, ~ oe - 100% 100 100% + \% 56 
1M =—699% Det City Gas 5s, B, °50.100% 100% 1004+ % 24 100% 100% 99 Swift & Co 5s, 1932.....100% 1 1 nf 74 99% 
107% 106% Do 6s, A, 1947.......107% 107% 107% — % Bm pe a steno et a. ws t 
% 9 Em O & R 5%s, ‘2 wis 6 6 : ; 97% 95% TE: * » Se, Mm 96% 96% — yy 44 96% 
1014 87% Sl Oo B, NYC 6s, 90% 90% 90% , , 99% 97% Transcont Oi! 7s, 1830.. 8%. 11 98% 
98% 97 Eitingon ‘Schild 6s, 1935. 98 98 = 88 , 4 Me 2 98% 103 «108 UNITED. LT & RY 6s, 
HB Puente heen weed. “342 oat © 98” | 101 4 Ulen’& & Co Gus,’ 1098," “101 100% 101 at 100% 
Ai ~ orse 3s, 2 96 5 - Me ¢ a » 
San 8s Federal Sugar 6s, 1933. 89% 89% 89%+ % oe 89% gon United Oil Prod 88, 1931.76 76 7 — 3% ie: se 
OK, or Fisk Rubber 5%s, 1931 97% 97% 97% 20 97% 97% 97% Union Pac 4%s, 1967,w i 97% 974% 97%— YK MM 97% 
Sik SE Hino es eh SOR SI BTR MN | Aas love Ue Huther ter tok "tot Mow Nat 4k 
air ) s, - * . . ° an 2 %* 
108% Fe 108% Do Ist mtg 7s, 1937. ore ce 107% 10 103% 101% Do 6%s, 9089. .....04.. 102% 102 102 Z 12 101% 
92 90 Galena Sig Ol) 7s, 1930 91 9%+ ih 103 «102 Do 6%s, 1930.......... 102% 102 102 6 101% 


Business Statistics 


In transit, end of mont 


Production (pairs) 


North America ._.... 
— America 


a America ‘ 
— Ameren oe ee 


Total 


*Subject to revision. 


Range, 1927. 
High.Low. 
103% 101 Do 6%s, 1931. 102% 
108% 102 Do 6%s, 1932. . .12 
103% 102 Do 6%s, 1933... 102% 
103% 192 Do 6%s, 1954. . 192% 
103% 102 Do 6%s, 1935 102% 
103% 102 Do 6%s, 1936. 102% 
103 «102 Do 6%s, 1937 . 102% 
103) «(1M Do 6%s, 1938 102% 
104 «102 = 6%s, 1939...... 102% 
104% 102 6%s, 1940 103 
4 1X U , Smelt & Ref? Ts,’ 35. 103% 
111% 98% wages — S PICT 
6%s, 102 
99 90 Webster Mills 6%s 1933. 92% 
99 98 Warner-Quinlan 6s, 1942 99 
100% 98% Westvaco C P 5%s, 1937, 


when issued . ~ .100 

99 a West Pow 5%s, A, 1957. 98 
99 96% Wisconsin Cent 5s, 1930. 96% 
94% White Eagle Oil 5%s,°57. 95% 
00% White Sew Mach 6s,°36. 98% 


95% ADRIATIC ELEC 7s,'52 6 


96% 
104% 101 


Andean Nat 6s,'40, w w. 104 
97 = Agr Mtg Bk of Col 7s,°47 97 
97% 95% Do 7s, 16 ..........- 96% 
7 94% Ant Rep Col 7s, ‘Cc. 145. 15% 
102% 9% BADEN is, 1951.... . 100% 
96% 92 Batavia Pet 4%s, i942. Hele 
99% %% Bank E Prussia 6s, A,’30 97% 
99% 96% Berlin 6%s, 1951..... uTy% 
101 100% Do 6%s, 1928 ......... "100% 
92 92 Budapest’ 6s, 1962, w i.. 92 
96% HK ——- Aires: ad 1957... 95 
100% 97% Ts, 194 .100 
99 oat De is, 1936. nee 97% 
98% 94% Do 7s, 1952 ........... 965% 
95% rr Do 7s, —_. 84 


oses Se 
97% 94 Burmeister & W 6s, 1940 95 


96% 


97% 
9sy, 


Y4% Cw BRISBANE 5 


24% Costa Rica is, F,’ 31, w 


97% City of Trondhjem 5s,’ 





yi 
37. mae 


100 §=697% DANISH MUN 5s, 1955 A | 





102% 99% Denmark 3%s, 1 W% 
97% 93% FIRST BOHEMIAN GL 
KS 7s,"57, ww, wi B4% 


102 99% GER CON MUN j7s,'47...101 


§ 95% HAMBURG ST tis, IHG. 97% 
103. 100% Hamburg Elec 7s, 1935. .101% 
m1 984% Hung Ld Mtge 7%s,"til. . 100 








3% 93% ISARCO HYDRO EL 7s, 

FF eapeere N3% 
101% 99% Ind Mtg Bk Finld 7s, "44 100% 
92% 2 — MTGE = 78,57 

sobeee ase sd 

92% 92% KING OF SER is, B,'62 92% 
99% 94% LOMBARD EL is, A,"52 95% 
101% 98% MANSFLD M @ § is, 

See, GE Winecce 99 
112% 104 Do 7s, 1941, with war. 15% 
105 103% Medellin ks, 140 1H 
96 5 Do 7s, E, 1951 ... 93% 
99% 96 Mendoza Tes, 1951...... 97% 
95% 95% Merid El 7s, A,“75, w i. 95% 
4 92% Montevideo 6s, 1959 .. 93% 
95% 95% Mtg Bk of Bogota is,'47 95% 
102 100 Mtg Bk of Dnmk 6s,'70.100% 
99% 96 Mtg Bk of Chile 6s,'31.. 97% 
109 106 NETHERLANDS 6s, 72.. 106% 
96% 94% New So Wales 5s, 1957.. 95% 
6% Do 5a, 1958............ D6% 
98 97% PERNAMBUCO 7 
102% ~ Pirelli Co Italy 7s,”? 
97% 95% Peru 7s, 1959 sence Oe 
100% 97% Prussia 6%s, 1951. ...... 98 
98% 96% RIO GRANDE is, 1it.. 97% 
15 12% Russia Govt 6%s, 1919.. 12% 
15 12 Do 6%s,'19, ctfs of dep 12% 
15 12% Do 5%s, 1921 ... 12% 
15% 12% #=Do 5s,'21, etfs of dep 12% 
95% %4% SANTA FE 7s, 1945..... 95 


97% Sauda Falls 5s, 


1955. . 
99% Saxon St Mtge In 7s, 5.101 


100% 


100 97% Do 6%s, 1946, new.... 97% 
99% Stinnes (H), 1946 .. 


101% “100% 
100% 99% Do is, 1936, ex war. ..100% 
102 101% Swiss Govt 3%s, 1928.. .. 101% 
133% 108 TIETZ (L) 7%s, 1947...120 


102% 99% Do 7s, 1947, ex war. .102 
98 97% Tyrol Hydro 7s, 1952.. 


94 92%UN EL SERV is, A, 
a 


eX W..... o«: 
103% 93 Do 1956 
99 §86995% Un a ‘Garp 6%s, 1951 


nace wees . 100% 

96% 
Dividend rates in dollars, based on 
payment. 


*Ex dividend. ftPartly extra. 





eash or stock, b Payable in stock 


High. Low.Close 


last 


102% 102% + 
102 «102 


102 +102 
102 102 — 
102 «102 
102) «102 
102 «102 
102 102 — 
102 «102 
102 «108 


13% 10314 + 


101 101% 
92 92 

99 99 
99% 100 
97% 97% + 
96% 26% 
94% 9 — 
97% 97% — 


FOREIGN BONDS. 


5 6 + 
104 «104 
15% 
96% 
9 95% 


94% 
4% 
97% 


n8% 9% 
100% 10014 
4 4 

100% 100% 4 
97% 7% 


101% 101% 
99% 99% 


|+ 


93% 93% 
100% 100% 


92 92 
92% 92% + 


94% 


98% 98% 
105 105% 
104 104 

93% 9: 

96% 97% + 

95% 

| 

95% 9% 
100% 100% 
96% 8F + 


106% 106% 
94% 94% 
94 4K 


97% 
99 ony - 
96% 97 
98% 98% 


96% 97% + 
12% 12% 
12 12 
12% 


12% 12% 


94% 94% 
100% 100% + 
100% 100% 
97% | “ 
100 «100% + 
100 «100% 

191% 101% 


118 118% 
101% 102% 
97% 97% 


92% 92% 
99% 100 
95% 544 


quartely 


¢Plus extra in stock 
c¢ Paid this year 





SILK (21) 
(Bales) 
May, 1927 Apr., 1927 
Ree eee ke 49,2 6,486 
35,527 31,749 
pase 45,486 47,853 
Bn RT ‘ 25,000 
BOOTS AND SHOES a 
ex *Mar., 1927 
neem comicns soaueune Gis. rif 31,276,525 
FOREIGN TRADE (5) 

Apr., 1927. Mar., 1927. 

$187, 598,542 187,334, 
Re re ee 110,548,274 101,061,274 

stinmmaieal 39,462,818 38,399, 
Ma 273,333 58,448,631 
17,757,153 15,600,414 

ok, i area aa 10,571,604 8,000, 
- ccs ees+-$415,211,724 — $408,844,292 
sdivabpaueanen $107 294,298 $113,474,322 
ee ee 46,893,701 47,436,639 
caeiaane 117,327, 109,322,049 
7,719,445 6,345,475 
BIS 9,752,257 1,786,604 
$375,446,913 $379, 298,679 


}Revised. 


Ne Wed.'s 
Chge.Sales.Close 
1% ae 
10 101% 
ly 8 101% 
% oer 
1 12 191% 
% 14 101%. 
% 2 . 
% ec 
* 23 101). 
19 101% 
% 2 1031 
1 43 ‘ 
1 3 693 
1 
Mi 100 
\& 70 97% 
% 7 97% 
i 101 94%, 
1 an 08% 
4 17 ° 
Wy 10 . 
\% 15 95% 
he 22 96% 
32 95% 
My 14 100 
yy 475-921 
1% 48 
% 495 96% 
iy 1 101 
% 42 
4 TS 
25 99% 
13 97 
% 34 96% 
70 95% 
iy 1 95 


34 98% 
65 100% 


% 4 93% 
en is LLL 
% 15) «BT% 
% 17 100% 
bd 13 99% 
% 6 

30 92 
, 71 92% 
, 1H 94% 
, 6 98% 
ley 9 104% 
1 
ly 14 93% 
% 42 97 
76 
My 35 
15 ; 
% 10. 
% 113 98% 
1 107% 
1% 71 93% 
1% 78 93% 
Ss 
\“% 78 98% 
% 7 9% 
% 31 9T% 
25 
Vy 447 1% 
% 23 
% 1 
% +44 4 
% 14 
% 32 101 
% 26 97% 
uy 115 100% 
293 100% 
1 101% 

4% 40 
1% 21 102 
. D se 


2 92% 
yy 32 99 

% 11 95% 
rsemi-annual 


a Payable in 


May, 1926. 
35,120 

= 143 
34,399 

18,900 


Apr., 1926. 
36.637.138 


Apr., 1926. 
$175,867,193 
99,238, 
37,180,519 
49,895,422 

9,225,949 
$387 ,973,690 
$100 330,000 

Py At 


51, 
a "660, 331 
11/115, 173 
$397,911,71 7,911,768 
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Week Ended 


Transactions on Out-of-Town Markets 







Saturday, June 4 








STOCKS. 
Sales. High. 
™) Alles & Fisher ... 24 
400 Amer i peed Service 3% 
175 Do Ist pf i 
we! SS ea 19 
160 American Sugar ........ 94% 
1,641 Amer Tel & Tel.........- 169 
270 American Woolen 19 
“3 aie MO) 
11,055 Amoskeag 61 
: SPM treet vwteotaraea® 81 
5) Anaconda ..........- 46% 
40 Arcadian ............:. 35 
1,720 Arizona Commercial 6% 
1,235 Asso Gas BJ Klec..... 
25 Atlas Plywood ...... 
299 Bigelow Hartford Carpet ay 
at er 
2 300 Best & Co. 
10 Black & Decker. 
M) Bingham ......... 
75 Boston & Albany 
. 124 Boston Slevated 
#8 Do ist pf 
113. Do 2d pf 
ee Rarer 
375 Boston & Maine 
ee OO eee 
— OS aaa 
293 Do 25% d 
. at i i vnb saaaeb waked a® 
| 203 Do A ‘stamped. . 
' 175 Do B stamped 
353 Do C stamped 
| 140 =Do D stamped ee 
30 Calumet & Arizona 6 
682 Calumet & Hecla 15% 
10 Cliff Mining .......... . 11% 
112 Cont Securities ......... 74 
_ ... . =e cacee: ico 
* Conn & Eoeemanene pf. ..101 
1,615 Copper Rai ea 
34 Dominion Stores aieave TT 
> ree a 
\w eee. 1% 
410 Eastern Mass Ry..... 31% 
80 Tt FR eearrre 65 
175 Do adjustment 45 
Fn ere . 66% 
Mgstera Beamahlp 74 
ae ee 42 
Do 4 * eS yerTe . 6 
Economy Stores ...... 12 
Edison Electric ..... 258 
Do rights ... 6 
‘ederai Water Service.. 30 
First National ane.. . 22 
2 4 Galv-Houston Elec Se 25 
" 2 We ME  sadeccsevsces . 
‘ 705 General Electric .._..... 108% 
120 German Investment ..... 19% 
30 Gen Pub Service ........ 14% 
190 Georgian 13% 
240 Gilchrist “oy igege 3B 
747 Gillette Safety Razor.... 90% 
REED inc weandase eee .« 41% 
480 Greenfield Tap & Die.... 0 
100 Hancoc Ps 








Boston 











1.700 Hardy ‘Co "CR Rae : 
125 oe «lie Baking eupecee Mae 
) Helvetia ..... -. 60 
*S Hood Rubber .. ° - 414 
1,451 Island Creek Goal........ 6o 
Se SO BE ewe accoes comeaean 
10 Int Buttonhole M......... 7% 
570 Isle Royale .......... 10 
15 Kidder, Peabody pf, A.. 34% 
35 Keweenaw ,.........:. | 
58 Lake Saree sebaneet 95 
og ON 0 CSREES aor -80 
! 4 Libby, “McNeill & Libby. 9% 
30 w' Inc . 
15 Maine ‘Central 
| oo eee 
1,520 Mass Consol .......... 
903 Massachusetts Gas 
ee 5 peers 
435 Mergenthaler Linotype. . .115% 
7 Mississippi Riv ag pe. 101 
420 Mohawk ........ a 
702 National Leather 
477 Herman Nelson 25% 
440 New Cornelia ........... 21% 
15 N E Pub Sve prior pf.. 101% 
eS eer 
5NE Gas & Elec pf...... = 
5 N E Sou Mills 
1,869 New England Telephone. i3t% 
) 25 New River pf. . 
3150 N Y¥,NH&H 53% 
150) Nipissing aac 5% 
4,880 North Butte ........... 1% 
15 North New aes R R.101% 
#0 Old Colony ...... Cases “= 
8) Old Dominion 
375 Pacific Mills 50% 
Se Pees £0 BP ph.cs avccds. 30% 
1,335 Pond Creek Pocahontas. 13% 
1,370 Quincy Mining .. — 
, 10 Rockland & R ist ‘pf. 108 
120 Reece Buttonhole Mach.. 16 
205 Reece Folding suastnne. Ihe 
650 St Mary’s Land ...... - 22% 
50 Superior & Boston..... 25 
20 Safeway Stores warrants 3% 
{ 3,665 Seneca Copper .......... 3% 
1,040 Shannon ............-+ 35 
490 Swedish-Amer Inv 118 
180 Swift & Co .,.:......... 120 
170 Swift International 23% 
5 Torrington ........- 71 
SOS Tower Biff ......cc-secce 6% 
295 Traveler Shoe ........ 18 
299 United Drug ist pf.. 59% 
940 United Fruit . 134% 
1,407 United Shoe Machinery 59% 
BOD— BO. OE oc codeccpescccce 29% 
590 U S & For Sec 75% pd.. 81% 
1,175 Do full paid ........ 8814 
1,355 Un Twist Drill ......... O% 
45 U S Smelt, Ref & Min.. 48% 
1,425 Utah Apex ............ 5 
1,825 Utah Metals ...........-- 
4.110 Waldorf System 
57 Waltham Watch 
BO De pb .n.ccceres- 
100 Walworth Mfg ..... 
672 Warren ae 





70 











Winona 
BONDS (In $1,000 Lots) 


1 Asso Gas & El 5%s.... 95 
5 At, G & WI 5s....... 74 

1 Boston reyes 4s. 92% 
2 Chic, J & US Yards 5s. — 
2 Current River 5s...... 

12 Eastern Mass 4s. . ‘ ‘ 
ei OO err .. 89% 
% Hood Rubber 7s 102% 
5 Hungarian Cent 7s.. 98% 
1K CM & B 4s...... H4%q 
12 Mass Gas 4%s, 1929... 99% 
6 Do 4%e, 1981........ 100% 
2 Mass Gas 5%s......-.- 104 
2 Miss River Power is... .101% 
10 New England Tel 5s. 101 
28 Pond Creek Pocah 5s. 106 
3 Pneu Sales 8s. 

9 Swift & Co 5s... 

yi Western Tel 5s........-- 101% 





. Last. 








Chicago 














STOCKS. 

Sales. High 
500 Adams Royalty ......... 24% 
10 All American Radio..... Ss 
60 Am Pub Service pf...... 101 
215 Am Furniture Mart ie - 97% 
370 Am Multigraph ... . 21% 
68 Am Pub Ut pr pf. . 96 
180 Do par pf......... 8s 
310 Am Shipbuilding ........ 85 

1,500 Am States, Class A... 3% 
930 Do Class B .......... 3% 
100 Do warrants ......... Ms 

1,545 Armour of Illinois pf.... 72 
290 Armour of Gow vccees 90 
130 t Invest 5 

6,100 Auburn Motor 
440 Balaban & Katz 
350 Beaverboard 
SS Ree 
1 Do ist pf 

12,979 Bendix Corp 
2,595 Borg & Beck 
"335 Brach & Sons z 

1,950 Butler yeeepens 21% 
875 Celotex ..... ° . 1% 
Se Se ED. ox cadéewotenas . 0 

1,085 Cent Dairy Prod pf, A.. 27 
188 Central Ill Pub Serv pf.. 91 
170 Cent Ind Pow pf......... 92 
278 Do ctfs ...... 92% 
480 Central Pub Serv Del. 18 
760 Central & S W Util..... > 61% 
. Ss eae sooeec Te 
185 Chicago Fuse ........... a) 
23 Chicago Elec Mfg toon oe 

4,600 Chi i & Conn hy. es 

re BF Peers pace: ae 
200 Ch N Shore So 31 
= “prior i 6a0%.920%00 101 
40 Chicago R T pf, A. .- 108 

200 ——o Rys, Series’ 2. 2% 
oe OC Yellow Cab..... 41 

1,775 Commonwealth Edison. ..154% 
350 on 7 
100 oF socnah a 7 
945 Continental Motors 
210 Crane Co 
De Sm WE eccee 
70 Deere & Co p 
400 Decker & Cohn escsceseee 28 
 . » eee 109 
635 Diamond MR as 535 129 
165 Electric Household Util.. 14% 
225 Empire Gas & F %% pf..105% 
S Do 7% pf ..... once ae 
50 Eddy Paper 

1,950 Evans & Co 
975 Do Class B 
O55 MGR... . coc. 

1,230 Fair (The) 

SP I éccheaceuesess00.ccne 

15 Fitzsimmons & Connell.. 27% 
230 Foote Gear & Machine... 13% 
BOO GE BEg ....cccccees. 3% 

2,523 “oy Gt Wetadsacencs 35 
ot |” 103 
245 Great "aioe DOD... 167 
200 Greif Brothers ....... «a 
280 Hammermill Pape 36 
75 Hibbard, Spen & Bartlett 60 
100 Hart, S'@ Marx.......... 116% 
744 Illincis Brick ...... on aa 
0 Illinois Wire & Cable. -+- 24% 
83 Ind Pneu Tool .......... 55 
10 Int Power pf ........... 5 
10 Ind Nor ae ae 
80 Kellogg S & S......... ° 
40 Ky Hydro-Elec pf...... a 
327 Ky Utilities Jr pf....... 5 
50 Kuppenheimer pf ts 

15 Keystone Steel pf.. 1 
90 Salle Iextension T% 

2,790 Libby, McNeill & Libby. 9% 

2,500 Marvel Carburetor iow 
175 McQuay Norris ......... 17% 
325 Midland Util pf, ae 100% 
300° Do prior pf .105 
130 Midland Steel Products. 404% 

3,050 Midwest eae --114 
%4 Do pf = séree Be, 
878 Do prior pf ae . 120% 
240 Montgomery Award, A....117% 
925 Morgan Lithograph ..... 

20 Mosser Leather ........ 14 
15 Nat = Power pf...... 97% 
GP EE dates cddionees ... 24% 

1,600 National “Leather |. ..1:: 3% 

1,850 National Standard ...... 35 
66 Northwest Util pf. _ 
570 Nor Amer Car.. 29%, 
575 Novadel Process ene ee 
— OY ear ree 24 
80 Penn Gas & Electric. 19% 

1,000 Pick Barth .......0...0. 14% 

eS ee aaa . 2 
200 Pines Winterfront ...... 42 
30 Public Service .......... 141 
146 SD cacvaveve ve 141 
BD TO Th BE sc cccccccccee 115% 
21 MEE saccdectdceus 103% 
85 Ss grt Rr 185 
45 Sree 110 
215 Qh & Music. uae sacs ee 
75 Real Silk Hosiery........ 33% 
355 Reo Motor ... d.0500 ee 
150 Ryan Car ... 14 

100 Sears, Roebuck ‘eveuennae 56% 
285 Southern Col Power, A. - 26% 
13,200 Stewart-Warner 5% 
80 Southwest Gas "« El ‘pf. : 97% 
775 Swift & Co...........-.. 120% 
2,625 Swift International ...... 23% 

2,100 Thompson, J. R.......,.. 58 

28 Union Carb & Carb...... 120% 
1,300 United Biscuit, A........ 45% 
1, 2 Un Light & Power, A... 14% 
Do pf, A 
"bo OD nisbics 4etaascnetes 1 
36D De pt B. on .ccccccsccess : 

2,540 United States Gypsum. . .102 

60 Un Paperboard pf....... 60 

108 Utilities Pow & Light, B. 17% 
100 Vesta eee jasbnboneee 30% 
950 Wahl Company ......... 5% 

1,565 Williams Oil. o-Matic 13% 
400 Wa Motor 46 
515 won an Cement . 6% 
100 Wolff Mfg ......... oo aa 
805 Written tay Sevens 54% 

2,100 Yates Machi - . 18% 
270 Yellow Truck. “s C, B. 29 

BONDS (IN $1,000 LOTS). 
38 Chicago City Ry 5s .... 88 
39 Chicago City & Con 5s... 72% 
40 Chicago Rys ist 5s... 4 
2 Do adj inc 4s.......... 28 
BS De @ WR Bie cesses. hl 
10 Do 5s, Series A........ 6914 
52 Do is, Series B........ 51% 
5 Gt Lakes 5%s...........- 95% 
75 Houston Gulf 6%4s.......- 108% 
15 Loew’s Theatre 5s....... 100 
1 Met Elevated ist 4s...... 79% 
20 Sou Utilities Gas 6s...... a8 
32 Un Pub Util 6s.......... 101 
BE De FS ncccccccccsccee 99% 
22 Un Pub Service 6s, 1929.. 99% 
21 Do Ge, 1042. ....-.6.50- 97% 














Baltimore 


STOCKS 
Sales. 

8 Am Wholesale pf... 
1,949 Arundel Corp . 
43 A C Line of Conn. 
138 Baltimore Trust ‘ 
15 Bank of Baltimore 

11 Benesch & Sons 
20 Do p 
Ches & Potomac 


11 Tel pf 
207 Citizens Nat Bank 
10 Commercial -Credit 
20 Do ist pf....... 

8 Do pf, B........ 
176 Consol Gas, E L & P 
32 Do 6%% pf. » 
172 Do 8% pf... 

15 Do 6% pf... 

6 Do 7% pf : 

296 Consolidated Coal 


19 Continental Trust 
Eastern: Rolling Mill. 
Fidelity & Deposit 
Finance Co of Amer, B 
Finance Service pf... 
Houston Oil pf... 
17 Manufacturers Finance 
Do pf .... Senne 
Maryland Trust 
41 Maryland Casualty . 
Merch & Mech Bank. 
Mer & M Transp. 
Monongahela Power pf 
Mt Vernon Cot Millis pf 
§ New Amsterdam Casualty 


192 Northern Central Ry... 
25 Old Town Nat Bank.. 
10 Pa Water & Power 
35 Do new ..... 
25 Silica Gelatine .. 

1,280 United Rys Electric. 
109 UL S Fidelity & Guaranty 
1065 Un Porto Rico Sugar. 


Wash, Balt & Annapolis 
Western Md Dairy 
54 ~Do pf 

Western Nat 


Bank.. 





Prods 


Hig} 


on’ 

664% 

8 
914 





40 


BONDS (‘in $1,000 Lots) 


Balt, 
Black & Decker 
City 4s, 1951.. 
Do 3%s, 1954. 
Consol Gas 4s. 
Con Gas, EL&P 
Do 5%s . 
Davison Chemieal 
Elkhorn Coal 648... 
Ga, Car & Northern 5s 
Fla Cent & Pen 5s 
Lexington Ry 5s.... 
Hendler Creamery 6s 
Md — Ry 6%s. 
UDO BS ccccacccecse 
North “Baitimore Ry 5s 
Titusville Iron Works 7s 
United Ry & Elec iat 4s 
Do income 4s.. . 

Do 6s, 1949.... 

Do refunding 5s 

Un Porto Rican Sug 7s 
Wash, Balt & Annap 5s 
Western Md Dairy 6s 
Wilmington & Weldon 5s 


6%s 


$48 


6%s 


i—~ mis Cre ae meh 


Ska De 


Bonk 


Sparrows Point 4\ys 92 


Cincinnati 


STOCKS 


Am Laundry . 
Am Rolling Mill 

Do pf ‘ 

4 Baldwin pf .. 
Churngold .. 
City Ice & Fuel. 
3 Cooper, new 
Eagle Picher 
319 Gibson Art . 
Gruen Watch 

Do pf 
52 Kahns partic 
8 Kroger, new 
McLaren Cone 
Paragon 
Procter & Gamble 
Do 6% pf...... 
1 Pure Oil oi ve. 

Do 8% pf ; 
30 U S Can. eowe 
wuUsS Playing Card 
118 U S Print & Lith 
Do pf 
2 Whitaker P. apet pf 
7 Cincinnati Sub Te! 
Cincinnati Gas E 
2 Cincinnati Gas Transp 
+. ae Street Ry 


CNC 
Shio Bell Tel pf 


High 


126% 


55% 
111% 


108% 


Pittsburgh 


STOCKS 


Am Vitrified Products 
Am W Glass pf ° 
50 Am W Glass Machine 

Arkansas Natural Gas 
60 Blaw Knox .. ‘ 
Byers (A M). 

Do pf ... o- 
Carnegie Metals 
Columbia Gas & Elec 

Do pf 
Consol Ice 

Do pf 
Devonian on ‘ jars 
Duquesne Light Ist pf 
Houston Gulf Gas.. 
Jones & Laughlin pf 
Lone Star Gas........ 
May Drug Stores.. 


5 Okla Nat Gas ctfs.. 

5 Pittsburgh Brewing pf 
Pitts Oil & Gas 
Pittsburgh Coal 
Pittsburgh Plate Glass 
Pitts Steel Foundry 
Salt Creek Con.. 

Std Sanitary Mfg pf 
Standard Sanitary Mfg 
25 Un Steel Casting. 

5 Waverly Oil .. - 
Westinghouse Air ‘Brake 
Westinghouse E & M. 


BONDS 


132 
(in $1,000 


2 Pitts Brewing 6s.. 
2 Ind Brewing 4s.. 


Nationa! Fireproofing pf. 2 


171 


76% 
Lots) 


96% 





63 

















San Francisco 


Stock and Bond Exchange 
STOCKS 






Saies High. Low. Last. 
¥,726 Bancitaly Corp ‘5 . 120 119% 120 
3,370 Bank of Italy.. pee .173 171% 171% 

867 California Packing....... 65 62% 63 
4,415 Caterpillar Tractor ree || 28 28% 
Bay Water “A” pf 97 9% 96% 
y deral Brandeis ........ 16 in 155% 
310 Great Western Power pf. 103% 103% 103% 
194 Hawaiian Coml & Sugar. 50 49% 
313 Hawaiian Pineapple pace OY, 
965 Honolulu Cons Oil...... 
3900 Illinois Pac Glass *‘A’’.. 


80 Key System Transit pr - 
825 North American Oil. 
Pacific G & E Ist pf. 

155 Pacific Tel & Tel ees 
533 Paraffine Co's, Inc.. 








730 Richfield Cons Oil. 














Shell Union Oil.......... 
>) Spring Valley Water..... e e 
Standard Oi!) of Cal..... ye ie 
Tidewater Associated Oil rte 15% 16 
Union Oil Associates. 41% 40% 40% 
Union Oil of California... 43 42 2 
30 Union Sugar ..... ‘oe Oe 17 17 
742 Zelierbach Corp 31% 31% 31% 
BONDS. 
i panotinies Oil 6%, 1935. .102% 192% 102% 
2 Cal & Hawaiian Sugar 
Ohi,” MEG xo pombe acins 103% 103% 108% 
» East Bay Water 5%%, 
1946 acpeeean 104 104 104 
6 Key System Ref “3%, "38. 59% 38 58 
1 Miller & Lux 6%, 1945... 98 98% 98% 
6 Pacific G & E %&, 194 942.101 100% 100% 
5 Spring Val Water 4% ,"43. 100% 100% 100% 
Philadelphia 
STOCKS. 

Sales High. Low. Last 
10 Abbotts A Dairy pf. 100% 100% 100% 
10 Alliance Insurance . . 53 33 53 

1,800 Allmar Stores .......... 13% 13 13 
American Stores ........ 65 644% 65 
Buff & Sus pf..... see Oe 55 55 

8 Bell Tel of Pa pf. 114% 114 114 
Con Traction N J. 0% 58Yy 5814 
COM B BeBe. oc 0c2s008 4% 3 4% 
East Shore G &€ E pf. 26% 26 26% 

) Fairmount Park T DW. 8 7 8 

) Giant Portland Cement.. 52 52 52 
PE vcscecccces ; 45% 413% 441, 

a Hardart. N Y. 54% 52% £53 

PUD da céacesseeas 1240 240 240 

459 insurance of North Am.. 59% 59 59 

& Keystone Telephone pf... 18 18 18 
























) Keystone Watchcase 90 90 90 
Kirschbaum pf ......... 90 90 90 
26 Lehigh Navigation ......108% 107% 108 
2 2 Lehigh Pow Securities. -o 19% 18% 19% 
7 Little Schuylkill ........ 42% 42% 42% 
LAG BOGGS cvcccccvcce 24 23% 23% 
725 Louismark Shoe ........ 16 14% 16 
1G) Ce er eee 96 97 
30 Mfrd Rubber er 1% 1% 1% 
Pa Cent L & P pf. 75 74% 75 
i Penn Salt peek eek oe ae 77 76 7 
2.476 Phila Eleetric .......... 51% 50% 50% 
00 Phila Co rere 102 102 
120 Do cum pf. cco ae 52 52 
786 Phila Elec Pow rets. - 16% = 16 16 
765 Phila Rapid Transit. 54% 54% 54% 
0 Phiia Traction .........3 56 56 56 
100 Reading Traction ....... 24% 24% 24% 
10 Phila & Western......... 13% 13% 134% 
2 Stanley Co ..... anise ae 70 71 
Tonopah Belmont 1ph 1% 14} 
Tonopah Mining ..... -. 2% 2% 25% 
2 Un L & Power, A....... 14% 14% 14% 
862 Union Traction ... . 38% 38 38 
8,261 Un Gas Improvement... -108% 105% 105% 
i0 U S Dairy Products, B. 18% 13% 13% 
60 Warwick Iron & Steel... % Me bed 
M4 Westmoreland Coal ..... 56% «865B 58% 
91 West Jersey & Seashore. 43 3 43 
BONDS (in $1,000 Lots). 
7 1 Gas & Elec 5s. ...101 98 101 
Advance Bag & Pap 7s..106% 106% 106% 
22 m Traction N J 5s..... 7% 87 87 
53 Elec & People’s 4s....... 57 5b Oy, 
Fretz Realty 6s.......... 99% 99%, 99%, 
6 Interstate Rys 46........ 5i%™% 51% 5% 
20 Lehigh Navigation 4%s.. 99% 99% 99% 
9 Lehigh Valley A 4%s.... 99% 99% 99% 
Phil B C 4s, reg.... . 92% 92% 92% 
2 Phila Elec 5s, 1966...... 105% 105 105% 
DO fa, 1960. ..ccccccece 104% 103% 104% 
NGM ssaleramenxdaue .107% 107% 107% 
ee rR 107% 107 107% 
2 Do 5s, TOBB nn ccc cccce 107 107 107 
Phila Co con Ss......... 101%. 101% 101% 
16 Phila Elec Power 5%s...104% 1944 104% 
1 Reading Terminal 5a....105% 105% 105% 
2 United Rys 4s, ctfs...... 66 66 66 
5 Fare Bee Bossi sc covccsce 96 95% 95% 
Montreal 
STOCKS. 
Sales High. Low. Last. 
3,135 Abitibi P & P Co, pa. : 90% 4 94 
8,371 As shentes Corp, Ltd...... 2 23% ###24 
405 Atlantic Sugar Refining. 2a, 27% 28 
47 Brazilian ee nt, 149 ny 
$40 Br Emp Steel cum Ist pf 27 20 27 
S45 Do cum 24d pf.......... 2% 2 2 
638 Brompton Pulp&P one 32 32% 
394 Canada Cement . % 150% 150% 
360 Canadian Car & Fdry ‘pt. = 91 1 
4,708 Canadian Indus Alcohol... 3 ‘ 
19> Canadian 8 8 Lines, new ° 
2,2 ERP GER Docc ccaséuesss 
2,383 Con Smelting ........... 
7,880 Dominion Bridge 
2,780 Dominion Glass.......... y 
1,827 Dominion Textile ........ 
, Laurentide Co, Ltd...... 94 
Montreal Power cove 
$i National Breweries . t 
130 Shawinigan Water & P. y 7 ¢ 
46 Spanish River P & P, Ltd.100 99% 100 
838 Steel Co of Canada. . 131 130 130 
$65 Tain City . 0000 c0hcs0000 n2 mw 5i% 
4,935 Wayagamack P Co, new. 61% 57 60 
9,217 Winnipeg Electric Ry.... 76 49 74 


Power Company Stock Offered. 

A syndicate consisting of Beverly Bo- 
gert & Co., A. E. Fitkin & Co. and R. E. 
Wilsey & Co. is offering an additional 
issue of $200,000 7 per cent. cumulative 
preferred stock of the Arkansas- Missouri 
Power Company at 98 and accrued divi- 
dend, fo yield 7.14 per cent. 
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Serving New York 


Three Centuries 


recognized financial center—first of New York, 
then of the United States, and now, following the 
War, of the World. 


Since 1799, when it received its charter, this bank has 
been located in Wall Street and has played a constructive 
part in the vital activities that have made this locality the 
dominating influence in the financial world. 


Through its Main Office at 40 Wall Street, through its 
Foreign and Trust Departments, and through its forty-three 
branch and affiliated offices in the Boroughs of Manhat- 


tan, Bronx, Brooklyn and Queens, the Bank of the Man- 
hattan Company is carrying on its traditions of sound and 
constructive banking service to individuals, to corporations 


and to American business in general. 


| es the earliest days, Wall Street has been the 


Each branch partakes of the nature of its neighborhood, 
studies its problems and promotes its welfare. Each, there- 
fore, has its individual character, but all are keyed to the 
uniform Manhattan principle of constant, personal and 
interested customer service. 














BANK of the MANHATTAN COMPANY 


OFFICES : 
MAIN OFFICE: 40 WALL STREET, NEW YORK 
Union Square Office: Union Square at 16th St. Madison Avenue Office: Madison Ave. at 43d St. 
39 Offices in Boroughs of Brooklyn and Queens 


STEPHEN BAKER, PRESIDENT 
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